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1. OO01Me moI0KeHus.

1.1. Hacrosimue w3MmeHeHWs W gonoiHeHus B [lpaBuia ompeneneHHss CTOMMOCTH YUCTBIX aKTHBOB
PenTHOrO 3aKphITOrO TAaeBOro WHBECTHIHMOHHOTO ¢oHma «OBepect Kommepueckass HEIBHKHIMOCTD.
Apenna» mnoj ynpasierneMm OOIiecTBa ¢ OTpaHHYEHHONW OTBETCTBEHHOCTHIO «YTIIPABIIAIONMIAS KOMITAHUS
«3Bepect Dccer MenemkmenT» (nanee — [IpaBuna), paspabotanbl B cooTBeTcTBHH ¢ DenepanbHbIM
3akoHOM 0T 29.11.2001 Ne 156-®P3 «O0 mHBecTHLHHOHHBIX (oHIaXx» M YkazanueM llenrpambHoro banka
Poccwiickoit @enepanym (bank Poccun) ot 25 asrycra 2015 r. Ne 3758-Y «O0 ompeneneHnu CTOMMOCTH
YHCTBIX aKTHBOB WHBECTUIMOHHBIX (DOHIIOB, B TOM 4YHCIE O MOPSJIKE pacyeTa CPeJHErof0BOH CTOMMOCTH
YHUCTBIX aKTHBOB MAEBOT0 WHBECTUIIMOHHOTO ()OHIA M YUCTHIX AKTUBOB aKIHMOHEPHOTO WHBECTUIIMOHHOTO
(oHma, pacdyeTHOW CTOMMOCTH WHBECTHIIMOHHBIX I1a€B TACBBIX WHBECTHUIIMOHHBIX (DOHAOB, CTOMMOCTH
HUMYIIIECTBa, IEPEAaHHOr0 B OIJIaTy MHBECTUIIMOHHBIX NaeBy (fanee — Ykazanue Ne 3758-V).

1.2. Hacrosimue [IpaBuiia cocTaBlieHbl B COOTBETCTBUU ¢ MeEKIyHAPOHBIME CTaHAAPTaMH (PUHAHCOBOH
OTYETHOCTH, BBEICHHBIMH B JIeUCTBUE Ha Tepputopun Poccuiickoit ®enepaniuu B YacTH, He
MIPOTUBOpEYALLEH JEHUCTBYIOIIEMY 3aKOHOAATENbCTBY Poccuiickoit denepanuu.

1.3. Hactosimue TlpaBuna ycTaHABIMBAIOT MOPSJIOK U CPOKH OMPENETICHUS! CTOMMOCTH YHCTHIX aKTHBOB
PeHTHOTO 3aKpHITOTO MA€BOTO WHBECTHIIMOHHOTO (poHma «3IBepect Kommepueckas HEIBUKHUMOCTb.
Apenpa» moxa ympaBieHueM OOmiecTBa C OrpaHUYEHHONW OTBETCTBEHHOCTBIO «YTIpaBIsIOIIAs
KoMmaHus «OBepecT OJccer Menemkment» (Hamee — @oHpa, VYnpapisdiomas KOMIIAHUS
COOTBETCTBEHHO), B TOM YHCJE TMOPSAIOK pacyeTa CPEIHETOOBOW CTOMMOCTH YHCTHIX AaKTHBOB
®oHpa, onpeneaeHus pacyeTHON CTOMMOCTH MHBECTHLIMOHHBIX NaeB DoHa, MOPAJOK OIpeeeHus
CTOMMOCTH UMYIIECTBA, IEPEJAHHOTO B OILUIATy HHBECTHUIIMOHHBIX M1aeB.

1.4. Hacrosimue [IpaBuna ycTaHaBIMBAKOT MOPSAAOK U CPOKH OMPEECIICHUS] CTOMMOCTH YHCTHIX aKTHBOB
®oH/a, B TOM YHCIE MOPANOK pacdera CPEeJHETr00OBOW CTOMMOCTH YHCTHIX akTHBOB (POHIA, OmpeeeHus
pacyeTHOM CTOMMOCTH WHBECTHLHOHHBIX MaeB (DoHnma, MOpANOK ompeneraeHHs CTOMMOCTH HMYIIECTBA,
MIepeJaHHOTO B OIJIaTy MHBECTULIMOHHBIX I1a€B.

1.5. Hacrosmue IlpaBuia comepxar:

a) KpUTEpHHU NpU3HaHUs (TIPEeKpalleHUs TPU3HAHHS) aKTUBOB (00513aTEIbCTB);
0)  MeTOoJbI ONpeeNeHUs CTOMMOCTH aKTHBOB M BEJIMYHH 00SI3aTEIbCTB, B TOM YHCIIE!
— OIMCaHWe WCTOYHWUKOB [AHHBIX IS ONpEACNiCHUS CTOUMOCTA aKTHBOB (BEIHMYHHBI
00513aTEILCTB);
— TOPSIIOK MX BEIOOPA,
— TOPSIIOK KOHBEPTAlMW BEIMYWH CTOMMOCTEH, BHIPAXKEHHBIX B OJHOU BAIIOTE, B JIPYTYIO
BaJIIOTY;
— TOPS/IOK IPU3HAHUS PBIHKOB aKTUBOB U 00SI3aTEIBCTB aKTHBHBIMHU;
— KpUTEpPHH BBIOOpa CHOCOOOB M MOJEJNEH OIEHKH CTOMMOCTH B 3aBHCUMOCTH OT BHJIOB
aKTHBOB U 003aTENILCTB;
repedeHb aKTHBOB, TOJUICKAINNX OLIEHKE OIEHIIUKOM NEePUOJNYHOCTh MPOBEACHUS TaKOH

OLICHKWY;
B)  BpeMs, 110 COCTOSIHUIO Ha KOTOPOE OTIPENEISeTCS CTOMMOCTD YHCTBIX aKTHBOB,;
T) MIEPUOANYHOCTS (JIaThl) OMPEAEIEHUS CTOUMOCTH YHCTHIX aKTHBOB;

) MOPSAJ0OK pacueTa BEJIMYMHbI PE3EpPBa Ha BBHIIUIATY BO3HATPAXKACHUS WM TIOJIOKEHUE O TOM, UYTO
TaKol pe3epB He BKIIIOYAETCS B COCTAB 00S3aTEIbCTB;

e) MOPSAJIOK YPEryJUpOBaHUS pa3HOrIacuil Mexay Ynpasistomed kommnanuedr @PoHga u
CIIEIIMAIM3UPOBAHHBIM JICTIO3UTAPUEM TIPU ONPEJICTIEHUH CTOUMOCTH YUCTHIX aKTUBOB;

)  JIaTy W BpeMs, [0 COCTOSIHHIO Ha KOTOPBIE OMPEAENSeTCS] CTOMMOCTh UMYIIECTBA, TIEPEIaHHOTO
B OIUIaTY UHBECTULIMOHHBIX NTaeB MOH/IA, WIIH MOPSIIOK UX OMPEACICHUS.

Hacrosimue IlpaBuiia MOryT TakyKe OMNPEAENATh MOPSAOK OCYIIECTBIEHUS HMHBIX MPOIEAYpP B ILEJSIX
pacyeTa CTOMMOCTHU YMCTHIX aKTHUBOB OHIA M PACUETHOM CTOMMOCTH WHBECTULHMOHHOro mas PoHna B
CIIy4asix, IPeAyCMOTPEHHBIX NEHCTBYIOLIUM 3aKOHOAATEIbCTBOM U HOpMAaTUBHBIMU akTaMu banka Poccun.

1.6. V3meHeHns W JOMOJIHEHUS B HacTosuue [IpaBuia He MOryT OBITh BHECEHBI (332 MCKIIIOUCHHEM
CIIy4aeB HEBO3MOKHOCTH OTIPEICIICHIS CTONMOCTH YHCTHIX aKTUBOB) B CIICAYIONINE TIEPHOIBI.

— ¢ JIaThl HAaYaja JI0 JaThl 3aBepiieHus (okoHuaHus) hopmupoBanus Oonna;

— C JaTbl NPUHATUS PELICHUS O BbIJAY€ JAOIMOJHUTEIBHBIX HMHBECTUIMOHHBIX maeB PoHma u 10
3aBEPILECHUS COOTBETCTBYIOIIEH MPOLIETYPHI;

—  TI0OCJIE AaThl BO3HUKHOBEHHUS OCHOBaHUS NpekpaiieHuss Oonua.
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1.7. Hacrosinue IIpaBuia Bctynarot B cuity ¢ 11 Hosiopst 2016 r.

1.8. Hacrosimue [IpaBuna (M3MEHEHUS U AOMOTHEHHUS B HUX) YTBEPXKIAIOTCS UCTIOHUTEIIBHBIM OPTaHOM
VYupaenstomeit komrnanuun oHma 1Mo COTIACOBAHUIO CO CIEIUAIM3UPOBAHHBIM Jeno3utapuem Donma (ero
WCTIOJTHUTEITLHBIM OPTaHOM).

1.9. Hacrostmue TIpaBuia pacKpeIBarOTCs Ha caiire Ympasisromeii kommannun @onma http://everest.ru/ B

MH(OPMAITMOHHO-TEJICKOMMYHHUKAIIMOHHOMN ceTh «IHTepHeT».

M3MeHeHus: U JOMOJIHEHUS, BHOCHMbIEC B HacTosIue [IpaBuia, pacKpbIBalOTCSl Ha caiiTe Y NpaBiistoien
kommannn Donma http://everest.ru/ B mHGOpPMAIIOHHO-TEIEKOMMYHUKAIMOHHON cetn «VHTepHET» He
MO37HEE IMATH Pa0OYMX JHEHW 10 NaThl Hayajga mnpuMeHeHus [IpaBwi, ¢ BHECCHHBIMH H3MCHCHUSMU U
JIOTIOJTHCHUSIMU.

1.10. Hacrosmue [paBuina (M3MeHEHHS M JOTIOMHEHHUS B HUX) MIPEICTABIISIOTCS YTIPABIISIONICH

koMmmanuet ®onma B yBenomutenbHoM nopsake B bank Poccum B TedeHue nByx paboumx JHEH C
JaThl WX YTBEPXKICHUS M COIVIACOBAHMSI CO CIEIUAIM3UPOBAHHBIM JICTIO3UTAPUEM IIYTEM
HATIpaBJICHUSI  DIICKTPOHHOTO JIOKYMEHTa, TMOJIHMCAHHOTO YCWJICHHOH KBaJH(pHUIIUpOBaHHON
AJIEKTPOHHOM TMOMIMUCHI0, TIO TEICKOMMYHUKAIIMOHHBIM KaHalaM CBSI3W, B TOM 4HCIE 4Yepe3
“H(OPMAITMOHHO-TEIICKOMMYHHUKAIIMOHHYIO0 ceTh «MHTepHEeT». K M3MEHEHWSIM U JONOJHCHHSM B
Hacrtosimue [IpaBrina npuiaraercst MOSCHEHUE TPUYHUH BHECCHHUS 3TUX U3MECHEHUI U TOTIOJTHEHHH.

1.11. Bce TepMuHEI, ymoMHHaeMble B HacTosAmKX [IpaBuiiax, ompenemnstoTcss B COOTBETCTBHH C
3aKOHOJATEIbCTBOM 00 WHBECTHIIMOHHBIX (OHAAX, HOPMATUBHBIME akTamMHu banka Poccuu m HacTosmmmu
IIpaBunamu.

1.12. Bo BceM ocTaibHOM, 4TO HE MPONMCAHO B HacTosAmuX IIpaBriax, ynpasisomas KOMIIaHUS

PYKOBOJICTBYETCSl JEUCTBYIOLIMM 3aKOHOAATENbCTBOM Poccuiickoit deaepaiiuu, 1 UHBIMA HOPMAaTUBHBIMU
aktamu barka Poccuu (B T.4. IpUKa3aMd M HHBIMH JIOKAJTbHBIMH HOPMATHBHBIMHU JOKYMEHTAMH).

2. Tlopsok U CPOKH OmpeesieHusl CTOMMOCTH YMCThIX aKTUBOB PoHAA.

2.1. CTOMMOCTh YHCTBIX aKTHBOB OINPEACIACTCS KaK pa3HUIlA MEXKIY CTOMMOCTBIO BCeX akTHBOB DoHa
(manee — akTHBBI) U BEJIMYMHON BCEX 0053aTENBCTB, MOUICKAIINX UCIIOJHEHHIO 32 CYET YKa3aHHBIX
aKTHUBOB (Jayiee — 00s3aTeNbCTBa), HA MOMEHT OIIPENIEICHNs] CTOMMOCTH YHCTBHIX aKTHBOB.

2.2. CTOMMOCTh aKTHBOB M BeaWuuMHa o00s3aTenscTB DoHAa, MOMICKAIINX WMCIOJHEHHIO 34 CUET
YKa3aHHBIX aKTHUBOB, OMPEICISIFOTCS IO CTPABEIMBOM CTOMMOCTH B COOTBETCTBUHU C MEXIyHapOIHBIM
cragnaprom (unrancoBoii ortderHoctH (IFRS) 13 «Onenka crnpaBemasuBoOil CTOMMOCTHY», BBEICHHBIM
B JieiicTBUe Ha Tepputopru Poccuiickoit Mdenepanuu (ganee - IFRS 13), ¢ yuetom TpeGoBanmii Ykazanus Ne
3758-VY.

2.3. CTouMOCTh aKTHBOB, B TOM YHCIIE OTIpe/Ie]ICHHas Ha OCHOBAaHWHU OTYeTa OIEHINMKA (J1ajnee — OT4eT
OIICHIIINKA), COCTaBIEHHOTO B COOTBETCTBUH ¢ TpeboBaHusME DenepanpHOro 3akoHa ot 29 urons 1998 rona
Ne 135-03 «O0 oneHouHOM AestenbHOCTH B Poccuiickoit denepanuu (nanee — denepanbhbiil 3akon «O0
OLIEHOYHOM nesTenbHOCTH B Poccuiickoit ®exeparmny»), ompezensercss 0e3 ydera HaJIOroB, KOTOPbBIE
YIUTAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOAATENhCTBOM Poccwiickoit ®Denepanny WM HHOCTPAHHOTO
rocy/1apcTBa MpH MPUOOPETCHUH U Pean3allii yKa3aHHBIX aKTHBOB.

2.4. AxtuBbl (00s3aTeNbCTBA) TPUHUMAIOTCS K pacyeTy CTOMMOCTH YHCTBIX aKTHBOB B Cllydae
VX TPU3HAHMS B COOTBETCTBUU ¢ MEXIyHApPOAHBIMU CTaHAApTaMu (PMHAHCOBOM OTYETHOCTH, BBEICHHBIMU
B JeiicTBue Ha Tepputopun Poccuiickort @enepanuu (nanee — MCDO).

2.5. B ciydae omnpeneneHus CTOMMOCTH aKTHBAa Ha OCHOBAaHMM OTYETa OICHIIMKA JlaTa OICHKHU
CTOMMOCTH JIOJDKHA OBITh HE paHee MIECTH MECSIEeB N0 JaThl, 0 COCTOSHHUIO HAa KOTOPYIO OMpPEIENsIeTcs
CTOMMOCTb YHUCTBIX akTUBOB. CTOMMOCTb aKTHBa OIpPEAENseTCs HAa OCHOBAHUU AOCTYHHOIO Ha MOMEHT
OTIpEJICIICHIS] CTOMMOCTH YHICTBHIX aKTHBOB OTYETa OICHINHMKA C JATOW OICHKW HanOoJiee OJIM3KOW K JaTe
OTIpEJICTICHIS CTOUMOCTH aKTHBA.

B cnyuae ecnmu VYmnpaenstomieidt kommanuu @DoHaa crano W3BeCTHO O (hakTax, KOTOpPHIE MOTIH
CYIIECTBEHHO MOBIHATh HAa M3MEHEHWE CIIPaBEJIMBOM CTOMMOCTH AaKTHBA, OIEHKA AKTHUBA OICHIIMKOM
OCYITIECTBIISIETCS TI0 HEOOXOIMMOCTH, €CITK MHOE HE TTPETyCMOTPEHO HacTosmuMu [IpaBmmamu.

2.6. CToMMOCTh aKTHBa OMpEAeIsIeTCS Ha OCHOBAHMH OTYETa OIICHIIHMKA, €CITU TaKOW OTYET COCTaBIICH
OLICHIIIUKOM, B OTHOIIEHHMH KOTOPOTO CO CTOPOHBI CaMOPEryJUPYEMbIX OpraHu3aliil OLICHIIUKOB HE
MPUMEHSJIUCh B TEUYECHHUE JIBYX JIET B KOJUYECTBE JBYX U 0o0Jiee pa3 MEpbl JUCHMILIMHAPHOTO BO3ACHCTBHS,
npenycMoTpeHHbIX DenepanbHbiM 3akoHOM «O0 oreHoYHOH nesitenbHOCTH B Poccuiickoit denepanuny, a
TaKXKe BHYTPEHHUMHU JTOKYMEHTAMU CAMOPETYIHPYEMBIX OpPraHU3aliil OIICHIIIUKOB, U CTaX OCYLIECTBICHUS
OTICHOYHOM JIeATEIHFHOCTH KOTOPOTO COCTABIIIET HE MEHEE TPEX JIET.

2.7. Tlpu ompeneieHnd CTOMMOCTH YMCThIX aKTHBOB B COCTaB 00s13aTeibeTB DoHIa BKIIOYAETCS pe3epB
Ha BBITIJIATY BO3HATPAKICHHUS



— yOpaBisolIed KOMIIaHUHY,

— CHEIHAIU3UPOBAHHOMY JIETI03UTAPHIO;

— ayJUTOPCKON OpraHu3alluy;

— oueHWKKy PoHAa;

— 7MLy, OCYLIECTBIIIOIIEMY BeICHHE peecTpa BiIaelbleB HHBECTUIIMOHHbIX TaeB PoHxa,

(manee — pe3epB Ha BHIJIATY BO3HATrPaXKACHUS), ONPENCIICHHBIM MCXOAA U3 pa3Mepa BO3HAIPaKICHHS,
MPEeIyCMOTPEHHOTO COOTBETCTBYIOLINM JIMIAM [TPAaBUIaMH JIOBEPUTEIBHOTO yripaBieHus OoHmoM.

B cocrtaB 00513aTebCTB HE BKIIIOYACTCS PE3EPB Ha BBHITUIATY BO3HATPAXKICHHS, Pa3Mep KOTOPOTO 3aBUCHUT
OT Pe3yJbTaTOB HHBECTHPOBAHHS.

He momyckaercst BKiItoueHHE B COCTaB 00S3aTENLCTB MHBIX PE3EPBOB, B TOM YHCJIE pe3epBa Ha OIUIATY
pPacxo/0B, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIIPABICHHEM HMYIIECTBOM, COCTABISIOINM DOH.

2.8. CtonMOCTh YHCTHIX aKkTHBOB DOHIA ONpeaesIeTCs:

— Ha Jary 3aBepueHus (okordanus) hopmupoBanus Oonna;

— B CIyd4ae IIPUOCTAHOBJCHHUS BbIJAYM U IIOTAIlICHWS WHBECTULHOHHBIX Ia€B — Ha JaTy
BO300HOBJIEHUS UX BbIIAYU U [IOTAILICHUS;

— B ciyyae npekpameHns QoHna — Ha AaTy BOSHUKHOBEHUSI OCHOBaHUSI €ro MPEeKpalieHus;

— mocne 3aBepuieHus (okoHuyanwusi) (opmupoBaHus DoHIa - €KEeMEecSYHO Ha IMOCIeIHUH
pabounii IeHb KaJIEHAAPHOTO MECSIIIA;

— Ha mocjemHu pabodnii JeHb CpPOKa IpHeMa 3asBOK Ha NPUOOpPETEeHHE U TOTalleHHe
MHBECTULIMOHHBIX aeB DoHpa;

— Ha JaTy COCTaBJICHHUS CIIMCKA BJaJCNbLEB MHBECTHLMOHHBIX I1a€B B CIy4ae YaCTHYHOIO
NOTallleHWsT HMHBECTHLMOHHBIX MaeB 0e3 3asBieHUs TpeOOBaHMN  BialeNbLEB
WHBECTUIIMOHHBIX MMaeB 00 WX MOTAIlCHNH.

CTOMMOCTh YHCTBIX aKTHBOB OIIpefelisieTcs He IMO3[Hee padodero IHs, CIEAYIOLIero 3a JHEM, IO
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBJIAETCS OINpPEeNICHNE CTOMMOCTH YHCTBIX aKTHBOB. [laHHBIA MyHKT
MPUMEHSIETCSl ¢ y4eToM TpeOoBaHWM myHkTa 2.5 Hacrosummx [IpaBun B ciydae ompenesieHHs CTOMMOCTH
aKTHBa HA OCHOBAaHMUHU OTYETa OLICHIINKA.

2.9. CTonMOCTh YHCTHIX aKTUBOB OMPEENSIETCS TI0 COCTOSIHIIO Ha 23.59.59 MOCKOBCKOTO BpeMEHH.

2.10. CTOMMOCTh YHCTBIX AKTHUBOB, B TOM YHCJIE€ CPEIHEr0J0Bas CTOMMOCTb UYHCTHIX aKTHBOB,
pacueTHasi CTOMMOCTh MHBECTHIHMOHHOTO mas DoHJa OmpeneNsioTcsl ¢ TOYHOCTHIO HE MEHBINEH, 4eM 0
JIBYX 3HAKOB IIOCIIE 3aIsTON, C IPUMEHEHUEM MPaBUII MATEMAaTHIECKOTO OKPYTJICHHUS B BAIIOTE, YKa3aHHOH B
MpaBUJIax JOBEPUTEIBbHOTO ynpasieHuss Ponpom. B ciyyae ecnu B mpaBuiiax 10BEPUTENBHOTO YIPABICHHS
®oHOM HE yKazaHa BAIOTa, B KOTOPOW OMPEAEISIFOTCS CTOMMOCTh YWCTBIX aKTHBOB, B TOM YHCIE
CPEJHEro/IoBasi CTOMMOCTb YUCTHIX aKTHBOB, MJIM pacueTHas CTOMMOCTh WHBECTHUIIMOHHOTO Tas Donpa,
YKa3aHHbIE CTOUMOCTH OIpeelisitoTest B pyossix Poccuiickoit @eneparum.

2.11. CToMMOCTh aKTHBOB W BEJIMYMHA O00S3aTENbCTB, BHIPAKEHHAs B HMHOCTPAHHOW BaJIOTE,
MPUHUMAETCS B pacueT CTOMMOCTH YUCTHIX aKTUBOB B pyOusx mo Kypcy LlenTpansHoro 6anka Poccuiickoit
denepanyy Ha AaTy ONpPENeICHUS CTOUMOCTH YHCTHIX aKTHBOB.

B cnyuae, ecnu LientpansubiM 6ankom Poccuiickoii Deneparnyiv He yCTaHOBIIEH PSMOM KypC BaIIOTHI, B
KOTOpO BBIpaXEHA CTOMMOCTHh aKTHBOB (00S3aTENIbCTB), K PyOJIr0, TO HCIONB3YETCS KPOCC-KYypC TaKou
BaJTIOTHI, OTIPEACIICHHOM Uepe3 amepukanckuii noswap (USD).

2.12. B cnyuasx u3MeHeHUs NaHHBIX, HAa OCHOBAaHMHM KOTOPHIX Oblla ONpeAeieHa CTOMMOCTh
YHCTBIX aKTHBOB, CTOMMOCTh YHCTBIX aKTHBOB IOJJICKHUT repepacyery. [lepepacdeT CTOMMOCTH YHCTBIX
aKTHBOB MOXXET HE OCYIIECTBIATHCS TOJIBKO B Cly4ae, KOrJla OTKJIIOHEHHE HCIIOJIb30BAHHOW B pacuere
CTOMMOCTH aKkTHBa (00s13aTenbeTBa) cocTapisieT MeHee ueM 0,1% KOppeKTHOH CTOMMOCTH YUCTBIX aKTHBOB U
OTKJIOHEHHE CTOMMOCTH YHMCTHIX aKTHBOB Ha 3TOT MOMEHT pacyera coctaisier meHee 0,1% KoppekTHOH
CTOUMOCTH YHCTBIX aKTHBOB.

2.13. PesynpTaTel ompeneneHuss CTOMMOCTH YHCTBIX aKTHBOB DoOHAA, a Takke pacyeTHOH
CTOMMOCTH HHBECTUIHOHHOTO Tass PoHga OTpa)kaloTCsi B CIpPaBKE O CTOMMOCTH YHCTBIX aKTHBOB, 3a
HCKITFOUEHHUEM OTPeJIeTICHUS] CTOMMOCTH YHCTHIX akTHBOB DOH/Ia /10 3aBepiieHus ero (GOpMHUpPOBaHUSL.

3. OCHOBHBIE I0JIOKEHHUS 110 OICHKE aKTUBOB U 00513aTe/ILCTB (I)Ol-[}.'la

AKTHUB - 3TO pecypc, KOHTpOJIMpYEeMbId Ympapistoued komnaHued @oHIa B pe3ysibTaTre MPOLLIbIX
COOBITHM, OT KOTOPOTO OXKHIAETCSI IPUTOK SKOHOMUYECKHX BBITOJ] B Oy IyIIeM.



AKTHBBI TIPH3HAIOTCSI B TOM CIy4yae, €CIIi OHH IMONy4YeHBbl B pe3yiabTare NpPOILIBIX COOBITHH,
KOHTpoJHpyeMbl, DPOHJ HEceT BCe OCHOBHBIC PUCKH, M OXXHUIAET IOJNYYUTb BCE OCHOBHBIC BBITOABI OT
WCTIONB30BaHMA JAHHBIX aKTHBOB B OyIyIIeM, a UX CTOMMOCTb MOKET OBITh HaJIe)KHO OTIpeiesieHa.

O0s13aTeTBECTBO - 3TO CYMIECTBYIOMAS 00SI3aHHOCTh, BO3HUKAIOIIA U3 MPOIUIBIX COOBITHH, B pE3yJbTaTe
WICTIONTHEHWSI KOTOPO# 0KMIAeTCsl BEIOBITHE U3 0053aTEIhCTB, COCTABIIIONNX UMYIIECTBO DOHAA pecypcoB,
3aKITI0YAIOUINX B c€0€ IKOHOMUYECKUE BBITOJIBL.

[Ipu3Hanne aKTUBOB M 005A3aTEILCTB IPOUCXOIUT B cooTBeTcTBHH ¢ MC®DO 1 HacTosmmmu [IpaBumamu.

CrpaBennmBasi CTOMMOCTH aKTHBa (00S3aTENBCTBA) - JTO JIEHE)KHA CyMMa, KOTOpas MOXKET OBITh
MOJydeHa MpH MpoAaXe aKTHBa WIM YIUIaueHa MpH Mepeaade o00s3aTeNbCTBa B pe3ylbTaTe CIHCINKH,
3aKIIIOYEHHONW MEXAYy HE3aBHCHUMBIMH, XOPOIIO OCBEJOMJICHHBIMH M HE JACHCTBYIOIIMMH TOJ AaBICHHEM
00CTOATEIHCTB CTOPOHAMH, HA OCHOBHOM WIIM HauOouiee OIaronpruaTHOM PHIHKE Ha JaTy OLEHKH B TEKYIIUX
PBIHOYHBIX YCIOBHSIX.

[Ipu mocTpoeHMU MOAENH Ui OLIEHKH CIPAaBEJIMBOW CTOMMOCTH AKTHBOB M O0S3aTEIbCTB, CICAYET
PYKOBOACTBOBATHCS CIEAYIONIMMH TPHHIIATIAMHE:

- WCIIONIb30BaHNE OOBEKTUBHBIX PHIHOYHBIX JAHHBIX BO BCEX CITydasX, KOTJa 3TO BO3MOXKHO;

- MOCTPOCHWE MOJENH C y4eToM OOMICTIPHHATBHIX  MOAXOJOB K  OLEHKE  KOHKPETHBIX
aKTHUBOB/00S3aTENbCTB;

- WCIIONIb30BaHME TIPUHIIAITA CTOMMOCTH JIEHET BO BPEMEHH, B COOTBETCTBUY C KOTOPBIM BCe OyIyIine
JIEHEKHBIE [TOTOKU TUCKOHTUPYIOTCS 110 PIHOYHOM IIPOLIEHTHOU CTABKE.

I[Hﬂ AUCKOHTUPOBAHUSA 6YZIYIIII/IX JACHCKHBIX IMOTOKOB HCIIOJIB3YCTCA TCKyLIas PbIHOYHAA IMPOUCHTHAA
CTaBKa, MPUMEHHMAas I JAaHHOTO (PHMHAHCOBOTO WHCTPYMEHTa (C ydYeTOM CHenmu()UYEeCKUX PHCKOB,
MPUCYLIUX MPOAYKTY / KIUEHTY) U JAHHOTO CPOKa TUCKOHTHPOBAHUSL.

Bo3moxHo OAHOBPEMECHHOC IMMPUMCHCHNEC HCCKOJIBKUX Pa3JIMYHbIX METOJUK OLICHKH U COOTBGTCTBYIOHICI\/'I
CUCTEMBI BECOB.

B nmamHOM pa3gene ONMMCHIBAIOTCS METOIBI W TOPSAOK ONpEIENIEHUS CIPABEMINBON CTOMMOCTH B
cootBercTuu ¢ IFRS 13.

Bce akTuBHI U O65[3aT€J'[I)CTBa, CIIpaB€JIMBass CTOMMOCTL KOTOPBIX OLICHMBACTCA B PACUCTC YUCTBIX
AKTHUBOB, KITACCU(HUITUPYIOTCS B paMKaX ONMMMCAHHOW HW)KE MepPapXUH HCTOYHUKOB CIPABENINBOI CTOUMOCTH
Ha OCHOBC HMCXOJHBIX AAHHBIX CaAMOI'0 HU3KOI'O YPOBH:, KOTOPLIC ABJIAIOTCA CYIICCTBCHHBIMU IJIA OLICHKH
CTpaBeIJIMBOI CTOUMOCTH B IIETIOM:

YpoBeHb | — prIHOYHBIE KOTUPOBKH Ha aKTUBHOM PBIHKE 110 WACHTUYHBIM aKTUBaM WIIH 00s3aTelIbCTBAM

(6e3 kakux-mb0 KOPPEKTUPOBOK);

y[)OBCHB 2 — MOACIN OIICHKHU, B KOTOPBIX CYHICCTBCHHBIC [JIsI OLCHKHU CHpaBGZ[J'IHBOfI CTOUMOCTHU
HCXOOHBIC OAaHHBIC, OTHOCAIIUCCA K Hanbojee HU3KOMY YPOBHIO HCpAPXUHU, SABJISKOTCSA
IIpAMO WX KOCBCHHO HaGJHOI[aeMBIMI/I Ha PBIHKE;

YpoBeHb 3 — MoOJENM OLEHKH, B KOTOPbIE CYIIECTBEHHBIC U OLEHKH CIIPABEUIMBOW CTOMMOCTH
HUCXOOHBIC NAHHBIC, OTHOCAIIHUECA K HauboJee HU3KOMY YPOBHIO HE€papXuu, HE ABIAIOTCA
Ha0JI0JaeMBIMHU Ha PHIHKE.

Jia neneli onpeneneHust CIpaBeIMBONA CTOMMOCTH Y TIpaBIIsiiolas komnanusd GOHI0M KIlaCCHPHUIUPYET
aKTUBBI W 003aTENIbCTBA HAa OCHOBE WX XapaKTepa, MPUCYIINX WM XapaKTEPUCTUK M PHCKOB, a TaKkKe
MIPUMEHUMOTO YPOBHS B UEPAPXUU UCTOUYHUKOB CITPABEIIMBON CTOMMOCTH, KaK YKa3aHO BBIIIIE.

B cnydasx, ycraHoBiaeHHBIX HacTosimuMu [IpaBuiamu, BO3MOXKHO HCIOIb30BaHUE OTUYETOB OLICHIIIUKA.

3.1. ®DuHaHcoOBBIE AKTHBBI (0053aTEILCTBA).

DUHAHCOBBIIi MHCTPYMEHT - 3TO JIOTOBOP, B PE3YJIbTaTe KOTOPOTO BO3HUKAET (PMHAHCOBBIN aKTHB Y
OJTHOTO TIPEPUATHS U (HUHAHCOBOE 00513aTEIbCTBO MIIU JIOJIEBOW HHCTPYMEHT - Y JIPYTOTO.

JoneBoii MHCTPYMEHT - 5TO JOTOBOp, MOATBEPKIAIOMIMKA MPaBO HA OCTATOYHYIO JONIO B aKTHBax
MPEANPHUITHS, OCTaBLIMXCS IOCIIE BBIYETA BCEX €r0 00SI3aTENbCTB.

HNHcTpymMeHT ¢ mpaBoM 0o0paTHO# mpoaakM - 3TO (UHAHCOBBIM MHCTPYMEHT, NAIOIIUI BIAAEIbILy
MpaBO MPOAATh MHCTPYMEHT OOpaTHO €ro 3MHTEHTY 3a JCHEXHBIE CpPEACTBAa WIH ApPyrue (UHAHCOBBIC
AKTWBBI M KOTOPBII aBTOMAaTHYECKH BO3BPAIIAETCS €r0 Bialeiblly TP BOSHUKHOBEHUH HEOTIPEIEICHHOTO
coOBITHS B OyyILIEM, CMEPTH HITM YX0/1a Ha TICHCHUIO BJIaJiejIblia HHCTPYMEHTA.



®duHAHCOBBIC UHCTPYMEHTHI (T.. (PMHAHCOBBIC AKTHBbI M (DMHAHCOBBIC 00S3aTEILCTBA) MPHU3HAIOTCS B
cootBercTBUd MC®DO (IAS) 39 «DrHaHCOBBIE HHCTPYMEHTHI: IPU3HAHUE U OLEHKA», KOT1a B COOTBETCTBUH
¢ moroBopamu Ympasisomas komnanus J1.Y. @oHIOM CTaHOBUTCS CTOPOHOW IO JAOTOBOPY B OTHOIICHUH
COOTBETCTBYIOIIETO (PHHAHCOBOTO MHCTPYMEHTA.

[Ipuobperenne u peanuzaius (GUHAHCOBBIX aKTUBOB M 00S13aTENLCTB TIO JaTe pacueToB. Jlata pacdeTos -
JlaTa OCYLIECTBICHUS MOCTaBKM aKTHUBA. Y YeT Ha JAaTy pacueTOB MPeAyCMaTpUBAECT:

a)  TpHU3HAHWE aKTHBAa B JICHb €T0 IMOIYyICHNS,
0)  mpexpamieHue MPU3HAHUS aKTHBA ¥ MPU3HAHUS TPHOBLIN MM yOBITKA OT BEIOBITHSA Ha ATy €ro
MOCTaBKH.
Bce ¢unaHCcOBBIC aKTHBBI U 00513aTEIHCTBA OLEHUBAIOTCS IEPBOHAYAIIBHO 110 CIIPaBEATUBON CTOMMOCTH.

Ha xaxxayto otuetnyto naty Ymnpasisomas koMnanus ©oHI0M NpOBOAUT aHAIN3 U3MEHEHUS! CTOUMOCTH
(hMHAHCOBBIX MHCTPYMEHTOB. B pamkax Takoro aHajm3a OCYIIECTBISCTCS MPOBEPKAa OCHOBHBIX MCXOJHBIX
JTaHHBIX, KOTOpPBIE MPUMEHSUTNCH TIPH TIOCIEIHEH OLEHKE, W CPaBHUBACT ¢ MH(OpMAanuel, UCIOIb3yeMOoi
TP NTPOBEICHUH OYEPETHON OLCHKH.

CrnpaBeanuBas CTOMMOCTh (PMHAHCOBBIX HMHCTPYMEHTOB, TOPTOBISI KOTOPBHIMH Ha KOHEL OTYETHOTO
MepHo/ia OCYIIECTBISCTCS Ha aKTUBHOM DBIHKE, OMPENeNseTcsl Ha OCHOBAHUHM PBIHOYHBIX KOTHPOBOK HIIH
KOTHPOBOK JTHJICPOB, O€3 BBIYETA 3aTPaT MO CHEIKE.

Ecnu cripaBeyinBasi cTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB HE MOXKET OBITh ONpe/ielicHa Ha OCHOBAaHUU
LIEH Ha aKTUBHOM pBIHKE, OHA ONpPE/ENAeTCS Ha OCHOBE PHIHOYHBIX IIEH HAa aHAJIOTWYHbIC (DMHAHCOBHIC
MHCTPYMEHTBl WJIM C HCIIOJNB30BAHWEM pPAa3JIMYHBIX MOJENE OIICHOK, BKIIIOYAIOIINX MAaTeMaTHYECKUE
MoJenu. VicxonHble TaHHbBIe AJIsl TAKUX MOJEIIEH ONpeaeNnstoTcss Ha OCHOBAHWU HAOII0AaeMOr0 PhIHKA HITH
CYXKIICHHS.

CyXIeHne TpPOU3BOIUTCS C Y4eTOM Takux (aKTOpOB, KaK BPEMEHHAs CTOMMOCTH JICHET, YpOBEHb
KPEIUTHOTO PHCKA, BOJATHIBHOCTh MHCTPYMEHTA, YPOBEHb PBHIHOYHOTO PHCKA M JAPYTUX HPHUMEHHMBIX
(haKTOPOB NP HATUYUN TAKOH UHPOPMALIUH.

[Ipusnanme ¢(uHAHCOBOTO HWHCTpyMeHTa (T.e. (PMHAHCOBBIE AKTUBHI W (UHAHCOBBIC 0053aTEIHCTBA)
npekpamaercsi B cootBeTcTBUU ¢ MCDO (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: MPU3HAHKUE U OICHKa» B
TOT MOMEHT, KOTJla TEpsIOTCS MPedyCMOTPEHHBIE OTOBOPOM IpaBa Ha TOTOKU ACHEXKHBIX CPEICTB TIO
3TOMY (PMHAHCOBOMY WMHCTPYMEHTY, JIn0O, KOrJa IepeJaroTcs IIpaBa Ha IHOIyYeHHE MPEeayCMOTPEHHBIX
JOTOBOPOM IIOTOKOB [JEHEXHBIX CPEACTB IO 3TOMY (HHAHCOBOMY HHCTPYMEHTY B pe3yJbTare
OCYIIECTBIICHUSI CJIENIKHA, B KOTOPOH JAPYrod CTOpPOHE MEepemaloTcsl MPaKTUYeCKH BCE PUCKH W BBITOMBI,
CBSI3aHHBIE C MPABOM COOCTBEHHOCTH Ha 3TOT (PUHAHCOBBIA MHCTPYMEHT. JItoOBIE CyMMBI NPOLEHTOB IO
nepeaaHHoMy ()MHAHCOBOMY aKTHBY, BO3HHUKIIME WJIM OCTaBIIMECs B cocTaBe umymiectBa  Donga
MPU3HAIOTCS B KAYECTBE OT/IEJILHOTO aKTHBA MU 00S3aTEILCTRA.

4., AKTHBBI

4.1. JlenesxHble cpeJcTBA HA CYETAX B KPEAUTHBIX OPraHU3aLUAX
JleHexxHble CpeACcTBa, B TOM YHCJIE WHOCTpPAaHHAs BaJIOTAa, Ha CYETax INPHU3HAIOTCS aKTHBOM C JaTbl

(haKTHUECKOTO TMOCTYIUICHUS Ha pacyeTHbIE cYeTa , OTKPBIThIC YTPAaBISIIONIEH KOMIAHMEH Ui ydeTa

MMYIIECTBA, COCTaBIAONIEr0 POHJ, B KPEAUTHBIX OPraHU3alusiX.

JleHexxHbple CpelacTBa, B TOM YHCIE WHOCTpaHHas BaJllOTa, HAa CYETax MPEKpallaloT IpHU3HAaBaThCA

AKTHBOM:

— C JaThl UCTIONHEHHUS KPEJUTHON OpraHu3anueil 00s3aTebCTB M0 MePEeUHCICHHUIO EHEKHBIX
CpPEJCTB C PACUYETHOTO CYETA, OTKPBHITOrO0 YHPABISIONIEM KOMIAHWEW I yuera
HUMYIIECTBA, cocTaBistoniero Moux;

¢ natel npuHATHSA bankom Poccun pemienns 00 OT3bIBE TUIIEH3NU KPETUTHON OpraHU3aIim;

C JaThl PacKpbBITHs COOOIIEHHsT B O(QUIIMAILHOM JOCTYITHOM HCTOYHHKE O TMPUMEHEHHH K
KpPEAUTHOM OpraHu3aIyy MpoIeaypbl 0aHKPOTCTBA;

C JIaThl BHECEHUS 3amicH B EMUHBIN rocyaapCTBEHHBIN peecTp IOPUANYECKUX JIHIL (Jaiee —
ETPIOJI) o nuKBHIAUK KPEIUTHOW OpraHu3anui (aKTHB HMCKIIIOYAeTCs W3 COCTaBa
umymecta OoHua).

C nate! npunstua bankom Poccnn pernenunst 00 0T3bIBE JHLIEH3UN KPEAUTHOW OpraHu3aliy MM C JaThl

PacKpBITUSI COOOIICHUST B OPUIIMATTEHOM JIOCTYITHOM MCTOYHHKE O MPUMEHEHHH K KPEIMTHON OpraHu3aiyu



MpOLIEeAYPHI OAHKPOTCTBA JACHEXKHBIE CPEJICTBA HA PACUETHBIX CYETaX B KPEIUTHON OpraHHM3AIMH TEPEXOIST
B COCTaB JIcOUTOPCKO#t 3a10/mkeHHOCTH (cM. MyHKT 4.9 HacTosiux [Ipasu).

[Ipu 3akimoueHUM coryianieHus ¢ 0AHKOM O HECHIDKAEMOM OCTaTKe JICHEKHBIX CPEACTB HA PacueTHOM
cdyere, CyMMa, OTOBOpPEHHas B TAaKOM COTJIAIIEHHHM KaK HECHIDKAEMBIA OCTaTOK, /IS Ieleld OIeHKH
000co0mseTcsi, HauMHasi CO JHS BCTYIUICHHS COTJIAIICHWS B CHIIy JTMOO C JaThl, YKA3aHHOW B 3asiBKE Ha
pa3MelleHre, U OICHUBACTCS MO METOIUKE AHAJOTMYHOM METOJMKE OIICHKH CIPABEAJIUBON CTOMMOCTH
KpPaTKOCPOYHBIX JETIO3UTOB B COOTBETCTBHH € ITyHKTOM 4.2 Hactosmmx [IpaBun. CyMmMa ocTaTka I€HEKHBIX
CPEICTB CBBIIIIE HECHIKAEMOTO OCTaTKa OIIEHUBAETCS UCXOMS U3 TOJIOKEHU HacTosmmero myHkra [IpaBur.
Ha nenp, crmemyrommii 3a JHEM HCTEUEHHUS CpOKa JEHCTBUSA COIJIANICHUS O HECHMXKAEMOM OCTaTKe,
000Cc00JIeHUEe CyMMBI HECHIDKAEMOT'0 OCTaTKa JUIs IIeJici OIICHKH MPEKPAIIaeTCcss U BECh OCTATOK JACHEKHBIX
CPEICTB Ha PACUETHOM CUETe OI[CHMBAETCS UCXOS U3 TIOJIOKEHUH HACTOAIIETO IMyHKTa [IpaBu.

B cnyuae, eciu Ha OCTaTOK JACHEXKHBIX CPEJCTB HA PACYCTHOM cueTe OaHKOM HAYUCIISIOTCS MPOLCHTHI,
IIpU 3TOM OTrPAHUYEHUN HA HCIIOJNB30BAHUEC JICHEKHBIX CPEJCTB HE HAKIIAIBIBACTCS, TAKHE IPOILICHTHI
MIPU3HAIOTCS B KA4eCTBE NEOMTOPCKON 3aI0IDKEHHOCTH, COCTaBIIsFOIIeH nMytecTBo DoHaa 10 MOMEHTa UX
3a9uCIieHns] OaHKOM Ha pacUeTHBIA CUeT YTPaBISIOMIed KOMIAHWH, OTKPBITHIA Ui ydeTa HMYIIecTBa
®doHpa. [leburopckas 3a10KEHHOCTh B CyMME HAKOIUICHHBIX MPOIEHTHBIX JIOXOJIOB OLICHUBACTCS B CYMME,
WCYHMCIEHHON WCXOMs W3 YCIOBHHA COOTBETCTBYIONIETO COTJIAIIEHWS C OaHKOM B OTHOIIEHHH 0a3bl
HAYHCIICHVSI TIPOIIEHTa ¥ TPOIIEHTHOW CTaBKH, 34 MEPHOJ, MPOUISANINA CO AHS MPEABIAYIINETO 3aU4nCICHUS
IIPOLICHTOB Ha paC‘IeTHBII\/'I CUeT, WJIKM C MOMCHTA Haydalla I[Cf/iCTBI/IS[ TaKOro corjalmeHusa, €CjIu NPOLCHTHI CIIC
HE 3a4HCIISIINCE.

CripaBeITMBOM CTOMMOCTBIO JICHEKHBIX CPEICTB HA PACUETHBIX CUETaX MPHU3HACTCS UX HOMHHAIBHAS
CTOUMOCTb.

4.2. leHekHbIE CPEACTBA BO BKJIAAAX B KPEIUTHBIX OPTaHU3aMAX
JeHexxHple cpeicTBa, B TOM YHCIE WHOCTPAaHHAs BalllOTa, BO BKJIAJaX B KPEAUTHBIX OPraHU3aIMIX
MIPU3HAIOTCS aKTUBOM:
e ¢ 1maThl (PAKTHYECKOTO TMOCTYIUICHUS Ha JIeNO3UTHBIE cdera DOHAA, OTKPBITHIC Y PaBIISFOIICH
KOMITaHUeH i ydeTa nMmyinectsa OoHma, B KpeIUTHBIX OpTaHM3aIHsIX
® C JIaThl 3aKJIIOYCHUS TEPEYCTYNKH IpaB TPeOOBaHUS O BBHIIUIATE BKJIaJa W HAYUCICHHBIX
MIPOIICHTOB HA OCHOBAHHH JIOTOBOPA.

JleHeXHbIe CpeAcTBa, B TOM 4YHCJIE WHOCTpAaHHAs BaJllOTa, BO BKIAJaX B KPEAMTHBIX OpPraHU3aLMAX
MPEKPAIAOT IPU3HABATHCS aKTHBOM:

— ¢ JaThl HWCIOJHEHUWS KPEIUTHOW oOpraHu3amnueil o0s3aTeNbCTB 10 BO3BpaTy BKJana
(criicanme C JIEIO3UTHOTO CUETa CYMMBI BKJIaJa) aKTHB MEPEXOJUT B COCTaB JICHEKHBIX
CPEICTB Ha CUeTax B KPEAUTHBIX opranu3anusx (cM. myHKT 4.1. Hacrosmux [Ipasmn);

— ¢ JaThl 3aKJIOYEHUs MEPeyCTYNKU NpaB TpeOOBaHMS O BHIIJIATE BKJIaJa M HAYMCIIEHHBIX
NPOLICHTOB Ha OCHOBAaHMHM JOrOBOpa TPEThEMY JIMIy AaKTUB IIEPEXOJUT B COCTaB
JICHE)KHBIX CPEJICTB Ha CYETAaX B KPEAMTHBIX OpraHu3anusx (cM. myHKT 4.1. HaCTOSIIUX
IMTpaBm) 1160 B cocTaB AeOMTOPCKOM 3am0mkeHHOCTH DoHa (cM. myHKT 4.9 HaCTOAIINX
[Tpasumn);

— ¢ gatel npuHATHS barkom Poccuu penienust 00 0T3bIBE JTHIIEH3NH KPETUTHOM OpraHU3aIlny;

— C JIaThl PAaCKPBITHS COOOIIEHHUS B O(PHUIMAILHOM JOCTYITHOM HUCTOYHUKE O MPUMEHEHUH K
KPEIUTHOM OpraHu3aIiy Npoleaypbl 0aHKPOTCTBA;

— ¢ garel BHeceHmst 3amuck B EI'PIOJI o JMKBUmAlMM KPEOWTHOW opraHu3aiiu (akTHB
HCKITIOYAeTCs U3 coctaBa akTuBoB DoH/A).

C natsl perienns banka Poccun 00 OT3bIBE MTUIIEH3UH KPEAUTHON OpraHU3allMy MM C JaThl PACKPBITHS
cooO0mIeHus B 0UIUAIEHOM JOCTYITHOM UCTOYHHUKE O MPUMEHEHHH K KPEJUTHOW OpraHM3alliy NpOLEeayphI
0aHKpPOTCTBa JICHEKHBIE CpPEACTBA B pa3Mepe OCHOBHOW CYMMBI JICTIO3WTa M HAYHCIIEHHBIX IPOIICHTOB
MEPEXOAT B cOCTaB 1eOUTOPCKOH 3an0mkeHHOCcTH DoHAa (cM. myHKT 4.9 Hactosiuux [Ipasun).

B cny4ae HapymeHus cpoKOB UCTIOJNIHEHHSI KPEAUTHON OpraHu3anueil o0s3aTeabCTB 10 BO3BpATy BKIaga
JICHEe)KHBIC CpPEJICTBA B pa3Mepe OCHOBHOW CyMMBI JIETIO3UTa M HAYUCICHHBIX IPOICHTOB, MEPEXOJST B
coctaB neouropckoit 3amomkenHoctn Pouma (cM. nyHkT 4.9 Hacrosmmx I[IpaBwi).Jlst KpaTKOCPOUYHBIX
BKJIAJIOB (ZETIO3UTOB), pa3MEIEHHBIX Ha CPOK HE Oosee OJHOro rofa, a TakkKe AJIS CHIEIIOK HECHHKaeMOro
OCTaTKa, 3aKIFOYEHHBIX Ha JII00OH CPOK, d((EKT AUCKOHTUPOBAHUS OLIEHHBAETCS KaK HECYIECTBEHHBIH M
JMCKOHTHPOBaHKUE HE TPUMEHSETCSI.



JInst TONTOCPOYHBIX BKJIAIO0B ([CMO3MTOB), Pa3MENICHHBIX Ha CPOK 0oJiee OMHOTO roja, MPUMEHSIETCS
METOA JWCKOHTHPOBAHUS JCHEKHBIX TMOTOKOB C HCIONB30BAaHUEM TEKYIICH pBIHOYHOW CTaBKH,
YUYUTHIBAIOIIECH PUCKH IO JICTIO3UTY HA JaTy OMPEACICHUS] CTOMMOCTH YMCTBIX AKTHBOB.

Krnaccupukanuss BKIagoB (JEMO3UTOB) B KAYeCTBE KPATKOCPOUHBIX WM  JIOJITOCPOYHBIX  HE
MepecMaTpPUBACTCs 3a MCKITIOYCHUEM CITy9daeB U3MEHEHHS YCIOBHI COOTBETCTBYIOIINX JOrOBOPOB B YaCTH
MPOJUICHUs (TIPOJIOHTAIMK) CPOKA BKJIaJIa (JIEMO3KTa).

JleHe)KHbBIE CPENCTBA, Pa3MEICHHBIE 10 JOTOBOPY OAHKOBCKOTO BKJaga Ha CPOK He 0Oosiee OTHOro roja
(KpaTKOCPOYHBIN JICTIO3UT), a TaKXKe Ul CACIOK HECHIKAEMOI'o OCTATKa, 3aKJIFOUCHHBIX Ha 000N CpOK,
3¢ GEKT TUCKOHTHPOBAHKS OIIEHHUBAETCS KaK HECYIIIECTBEHHBIN M TUCKOHTHPOBAHHUE HE IPUMEHSETCS.

JIiist ICHEXKHBIX CPEJCTB, Pa3MEIICHHBIX M0 JOTOBOPY OAHKOBCKOTO BKJIaJa Ha CPoK 6ojiee OHOTO Toja
(TOATOCPOYHBIHA EMO3UT), MPUMEHSACTCS METOJ JTUCKOHTHPOBAHHUS JICHEKHBIX MMOTOKOB C HCIOJIh30BAHUEM
TEKyIIeH PHIHOYHOW CTABKH, YUHTHIBAIOIIEH PUCKU TI0 JCTIO3UTY HA ATy OTMPEACICHUS CTOMMOCTH YHUCTHIX
AKTHBOB.

CrpaBeyinBasi CTOMMOCTh KPaTKOCPOUYHBIX JEMO3UTOB, Pa3MEIICHHbBIX HA CPOK HE OoJiee OHOTO roja, a

TAKXE CACJIOK HCCHMKAEMOI'0 OCTaTKa OIpeACIACTCA 110 (bopMyne:

H + HIT - I1IT
rae:
H — HoMuHanbHas cymMa BKJIaJa,
HII — nHauyucieHHbBIE MPOLIEHTHl HApacTAlOIIMM WTOCOM Ha JAaTy OINpPEAENICHUS CTOMMOCTU YHCTBIX
AKTHBOB;
IIIT - MOJIYYC€HHBIC IPOUCHTHI HaApACTAOIIUM UTOIOM Ha JaTy ONpCACIICHHUA CTOMMOCTH YHUCTHIX aKTUBOB.

CnpaBeyinBas CTOMMOCTh JOJTOCPOYHBIX JETIO3UTOB, Pa3MELIEHHBIX Ha CPOK Oosiee OAHOrO roja,
orpeaenseTcs mo Gpopmye:

N

Z All,

&1+ cTaBka)An/365

rae:

Il — Oymymue (Ha 1aTy ONpENENIeHWS CTOMMOCTH YHCTHIX aKTHBOB) IUIATEKW B BHJE IMONYyYSHHBIX
MIPOIIEHTOB U OCHOBHOW CYMMBI JIETIO3HTA 32 N-BIH TUIATEKHBIN TEPHO;

CTaBKa — CPEHEB3BEIICHHAs CTaBKa 110 JCMO3UTaM JUisd He()UHAHCOBBIX OpPraHU3alii B COOTBETCTRBYIOIICH
BaJIIOTE, ONpEICIICHHAs B COOTBETCTBUM C OQHIMaIbHOW cratuctukoit IlenTpanbHoro Oanka P® mo
npoueHTHbIM cTaBkam (http://cbr.ru/statistics/?Prtld=int_rat). Cnemyer ucmosibp30BaTh JaHHBIE pasjeiia
«CBeieHus 110 BKJIaaaM (Jierno3utaM) (GU3MUYECKUX JIMI U He()MHAHCOBBIX OpraHu3aliil B pyOJIsix, Jdojuiapax
CILIA u espo» B meiaoMm mo Poccuiickori ®Deneparuu (s HeUHAHCOBBIX OpraHU3aI[Hi, CO CPOKOM
NpHUBJICYEHHS CBhIMIE | To/a). 3a OCHOBY IIPHHUMAETCS CTaBKa 32 MOCISTHUIN MyOIUKYEMbIi MECSII.

B chaywyae ecnm Mexmy mocleqHHM IHEM MyOIMKYyeMOTO Mecslla M JATOW OIpeNeleHUs CTOMMOCTH
YHCTBIX aKTHBOB MPOM30ILIO0 M3MEHEHHE KIt04eBOi craBku LleHTpansHoro 6anka P®, To 3T0 m3MeHeHue
clieflyeT mpuOaBUTh (BBIYECTh) K CTaBKE.

Ecnu cymectByeT 000CHOBaHHO JOCTYITHAs HHGOPMAIHSI O TOM, YTO PHIHOYHBIE CTABKH IO JETIO3UTaM B
nomutapax CIIIA u eBpo ¢ mocieaHero JHS MecsIa, Mo KOTOPOMY AOCTyINHA cTaThcTuka lleHTpanbHOrO
Oanka P®, no maTel onpeaeneHus CTOMMOCTH YHCTBIX aKTHBOB, CYIIECTBEHHO W3MEHIIIACH, TO 3a CTaBKY
CJIeyeT MPUHSITH MPOIEHT I10 JCTO3UTY B TOM XK€ OaHKe, aKTyallbHBI Ha JaTy OINpPEACICHHS CTOMMOCTH
YUCTBIX aKTUBOB C YUYE€TOM CPOKa, OCTABIIETOCS 10 CPOKa MOTAIIEHUS OLICHUBAEMOTO JICTIO3UTA.

Eciam memo3uTt pasMmenieH B BATIOTE OTIWYHOM OT poccuiickoro pyoss, mommapa CHIA wumu eBpo, TO 3a
CTaBKy CJEIyeT MPHHATH MPOICHT MO JETO3UTy B TOM Xe OaHKe, aKTYaJbHBI Ha JaTy ONpeeIICHUs
CTOMMOCTHU YHCTHIX aKTUBOB C YYETOM CPOKa, OCTABIIETOCS IO CPOKA MOTallleHUs OLIEHUBAEMOTr0 JEMO3UTa.
[IpolieHT 1O IEMO3UTy OMNpEICIICTCS HAa OCHOBAaHUM HH(OPMAIMH, TOCTYIHONH Ha O(QHUIMAILHOM CanTe
OaHKa.

J — KOIMYeCcTBO KalCHIAPHBIX JHEH MEXAY NATOM ompeieNleHHus CTOMMOCTH YHCTBIX aKTMBOB M JAaTON
COOTBETCTBYIOIIETO Oy IyIIETO TUIaTeXa MO ACTIO3UTY;

N — KomWYecTBO WEpHUOAOB, MO OKOHYAHWHM KOTOPBIX KPEIWTHOH oOpraHu3andeldl IOJDKHBI OBITh
BBITUIAYESHBI COOTBETCTBYIOIINE TUIATEXKH (TUIATEKHBIX IIEPUOIOB)

N — MOPSIAKOBBIA HOMED IIATEXKHOIO MEPUO/Ia, HAUWHAS C JaThl ONPEEICHHUS] CTOUMOCTH aKTHUBOB.
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4.3. HenBM:KMMO€ UMYIIECTBO

HensmwxrMoe UMyIIECTBO - MHBECTUIIMOHHOE UMYIIECTBO (3eMJIsl WM 37aHue, TU00 YacTh 3/1aHus, 1100
U TO W JPYroe), HAXOASAIMIASICS BO BIAJCHUU (COOCTBEHHWKA WJIM apeHJaTopa IO JOTOBOpPY (UHAHCOBOU
apeHIpl) C IeNbI0 TONYYeHUS apeHIHBIX IUIATe)KEH WM MPHpPOCTa CTOMMOCTH KalWTaja, Wi TOTO U
IpyToTO, HO:

a) HE NI WCIOJB30BaHMS B TPOU3BOJCTBE WM IIOCTABKE TOBAapOB, OKAa3aHWU YCIYT, B
aJIMUHUCTPATUBHBIX IETISX; 8 TAKKe
b) He 1y mpoAaku B X0/1¢ OOBITHON XO3SHCTBEHHOM EATeILHOCTH.

HensmwxuMocTb, 3aHMMaeMasi BIaJICIbIEM, - HSJIBUKHUMOCTD, HAXOIAIIASICS BO BJIaJcHUH (COOCTBEHHUKA
WIK apeHjaaropa 1O JOroBopy (DMHAHCOBOM apeHjbl), IpeIHA3HAYCHHAs JUIS WCIOJb30BAaHUS B
MIPOM3BOCTBE MJIH ITOCTaBKE TOBAPOB, OKA3aHUU YCIYT WU B aIMUHUCTPATHBHBIX ENISIX.

[Ipumeps! HEABMKUMOTO (MHBECTUIIMOHHOTO) UMYIIIECTBA:

(@) 3eMIsl, TIpeAHa3HAYCHHAs IJIsl TIOMyYEHHUs MPUPOCTAa CTOMMOCTH KamuTajaa B JAOJITOCPOYHOU
MIepCIEKTHBE, a HE I MPOJaXKHd B KPAaTKOCPOUHOW IMEPCIEKTHBE B XOAC OOBIYHOM XO3IHCTBCHHOU
eI TeNbHOCTH;

(b) 3eMJIsd, JajbHellee npeaHa3HauyeHe KOTOpOoi B HacTosIee BpeMs IoKa He omnpeseneHo. (B
ciy4dae, ecnu Do He onpeaenl, OyIeT M OH MCIIOJIb30BaTh 3€MITIO B Ka4eCTBE HEJBIKUMOCTH,
3aHIMAaeMOW BIANEbIEM, WM IS TMPONAXH B KPATKOCPOYHOW MEpPCIEKTHBE B XOJA€ OOBIYHOU
XO3SMCTBEHHOMN ACATCIIBHOCTHU, TO CHHUTACTCA, YTO 3E€MJIA MPEAHA3HAUYCHA IJId MOJYUYCHHA IPUPOCTa
CTOMMOCTH KaluTama);

(c) 3nanue, npuHamnexamee PoHAY (WaM Haxoxsmeecss BO BiaaeHnu PoHIA MO JOTOBOPY
(MHAHCOBOI apeHJbpl) M NPEAOCTABICHHOE B apeHAy MO OAHOMY HIIM HECKOJLKUM JOTOBOPaM
OIEPALIMOHHON ApEH/IBL;

(d) 3[aHWe, HE 3aHATOE B HACTOSAIEC BPEMs, HO MpEAHA3HAYeHHOE Ui CIAYd B apeHay Mo
OIHOMY HJIH HECKOJIBKHM JI0OTOBOPaM OIEPAIIMOHHOM apeH/Ibl;
(e) HEJIBIKMMOCTb, CTPOAIIASCS WIM PEKOHCTpyHpyemas uis Oyayliero HCIOJIb30BaHUS B

KaueCTBC MHBCCTUIIMOHHOI'O UMYIICCTBA.

HenpwxkrMoe uMYyIIECTBO AaidbHEUIIEE MpEAHA3HAYCHHE, KOTOPOTrO B HACTOAIIEE BpEeMsl IOKa HE
onpeaeneHo (B coyyae ecnu Ynpasmstoniast kommnanus MoHa He onpenenuia, OyaeT JU OHa UCIIOJIb30BaTh
HenBmwknMoe WMymecTBO B KadeCTBE WHBECTUIIMOHHOW HENBIKUMOCTH, WJIH IS TPOJAXH B
KPaTKOCPOYHOM MEPCIIEKTUBE B X0/1€ OOBIYHOM XO35IIICTBEHHOU JESTETFHOCTH), CYUTAETCS, YTO HEIBIIKUMOE
MMYIIECTBO MPEAHAZHAYCHO IS MTOTYISHUS TIPUPOCTA CTOMMOCTH KaruTaa.

HensmxnMoe nMyIiecTBo NpU3HAETCS aKTUBOM C MOMEHTA IIEPEX0/la PUCKOB U BBITOJI, BBITEKAIOIINX U3
IpaBa COOCTBEHHOCTH, K MOKYTaTe 0. MOMEHT nepexo/ia K MOKYIaTeNt0 TAKUX PUCKOB U BBITOJ] 3aBUCUT OT
KOHKPETHBIX YCJIOBHUH JIOTOBOPOB KYIUIM-TIPOAAKH. Y UUTHIBAasi HEBO3MOXKHOCTh aHAJIN3a YCIOBUH OTAEIHHO
B3SITOT'O JIOTOBOPA M OTCIICKMBAHUS MOMEHTA cJaud O0bEKTa HEJBMKUMOCTH VIS LIeJIel HaCTOSIINX MPaBHI
HEJBI)KMMOE UMYILIECTBO MpH3HaeTcs (TpeKpalaeT Npru3HaBaThCs) aKTHBOM:

® C JIaThl MOJMHUCAHUS PACTIOPSIUTEIBHON 3aMKCKH (B CIy4ae BKIIOYCHHS MMYIIECTBA B COCTaB
aKTHBOB  (pOHJA TPH  BbIJAUY€ JIOTMOJHUTEIBHBIX  HMHBECTUIHOHHBIX IaeB  IMaeBOTO
WHBECTUIIMOHHOTO (hOH[IA);
C JIaThl BCTYILJICHHSI B CUITY COOTBETCTBYIOIIETO PEIICHHS Cy1a;
® B OCTaJbHBIX CIIy4asx ¢ HauOojiee paHHEH U3 JIaT:
— ¢ JIaThl HOJIKMCAHUS aKTa MPUEMKHU-TIepeIadl 00beKTa HEIBUKUMOCTH;
— ¢ JaThl TOCYJApCTBEHHOW PETUCTPAllMH HEIBMKMMOIO HUMyllecTBa (IpU HAIUYUH
OpUIMHAja JOKyMEHTa, IIOATBEP)KIAIOIIEr0 IIpaBa Ha HEABMKUMOE HMYIIECTRO,
HampuMep, CBUJAETENbCTBA O PETUCTpPAIlMM TpaBa WJIA BBIIMCKA 13 EmauHOro
TOCY/IapCTBEHHOTO pEecTpa MpaB Ha HEABMKUMOE MMYIIECTBO U CIIEIOK ¢ HUM (janee -
EI'PI).
CripaBeinBasi CTOMMOCTh HEJIBUKMMOTO UMYIIIECTBA ONPEAC/IACTCS HA OCHOBAHUN OTYETa OLICHIIMKA.
CripaBeiiuBasi CTOMMOCTB COCTABIISIONIETO akTHBBI DOH/IAa 3eMENBHOTO y4acTKa, Ha KOTOPOM HaXOUTCS
3laHUe, CTPOCHHE WM COOPY)KEHHE, COCTABIAIONIME YKa3aHHbIC AaKTUBBI, JOJM B IpaBe oOOIIeH
COOCTBEHHOCTH Ha TaKOW 3eMENbHBIM yd4acTOK, IpaBa apeH/bl TAKOTO 3€MEJIbHOI0 ydyacTKa WJIM IpaBa
MOJIb30BaHUSl TAKUM 3E€MEIbHBIM YYacTKOM MOXET OTHAEIbHO HE ONPEACINATHCH, €CIIH €ro CTOMMOCTh
YYUTBIBAETCS B CIPABEJIMBON CTOMMOCTH IIPHUOOPETEHHOTO 37[aHMSI, CTPOCHHUSI WIIH COOPYKCHHSL.



4.4.TIpaBo apeH/1bl HEABUKUMOI'0 HMYIIECTBA
(Ynpapaswias komnaiusa ®oHaa siBjsieTcsi apeHaaTopoM)

[IpaBa apeHAbl HEIBMKMMOTO HMMYIIECTBA, NMPUOOPETEHHBIC YTpasistomied kommnanueldd @DoHaa 1o
JOTOBOPY KYIUTH-TIPOAAKH, MPHU3HAIOTCS (TMPEKpamaloT MPHU3HABAThCS) AKTHBOM C JAThl 3aKIIOYCHHUS
JIOTOBOpA Ha MIPHOOpPETEHHE MTPaB apeH/bI (0TOBOPA KYIUIH-TIPOJAKH, JOTOBOPA YCTYNKH MpaB TPEOOBAHMS,
COTJIAIICHUS O 3aMEHE CTOPOHBI).

CrpaBeiiuBasi CTOMMOCTh TPaB apeH/bl HEJBMKMUMOTO HMYIIECTBA, MPUOOPETEHHBIX Y IIPaBIISIONICH
koMIraaue PoHma, onpeaesieTcs] Ha OCHOBAaHHHU OTYETa OICHIITIKA.

[IpaBa apeHABl HEABMAKUMOTO HMYIIECTBA, BO3HUKIIME IO JOTOBOPY OIEPAIMOHHOW apeH/Bbl,
3aKJIIOYECHHOMY YIpaBisitonieid kommanued doHga B KayecTBE apeHIaTOpa, HE MPU3HAIOTCS AKTUBOM B
cootBercTBEE ¢ MC®O  m3-3a HEBO3MOXHOCTH HAIEKHO OIICHHUTH 3aTpaThl Ha €ro CO3IaHue.
O06s13aTenBCTBA 10 JOTOBOPY OINEPAIIMOHHON apeH.Ibl BKIIOYAIOTCS B COCTAB KPEIUTOPCKON 3a0IKEHHOCTH
doHja B pa3Mepe HEUCIOIHEHHOTO O0S3aTEeNIbCTBA 32 MCTEKIINI TEPHUOJ] B COOTBETCTBHH C YCJIOBUSMHU
JIOTOBOPA.

4.5. lHBeCTHIIHOHHBbIE TIAW TA€BbIX HWHBECTHIMOHHBIX (OHAOB (aKIMU AKIHOHEPHBIX
HHBECTHLHMOHHBIX (DOHAOB, NaH (AKLMH) HHOCTPAHHbIX HHBECTHIHOHHBIX (OH/I0B)

Kputepun npusHanusi (MpeKpamieHus NPU3HAHUSI) AKTHBOB

WHBeCTUIIMOHHBIC MMaW TACBbIX WHBECTUIIMOHHBIX (DOHIIOB MPU3HAIOTCS (IIPEKpAIIar0T MPU3HABATHCS)
aKTHBOM Ha JaTy Iepexo/ia paBa COOCTBEHHOCTH I10 CUETY IO yIpasJstomniei komnannn OoHpa.

WuBecTHUIIIOHHBIE TTall TTA€BBIX WHBECTHUIIMOHHBIX (DOHIOB MPEKPAIIAOT MPU3HABATHCS aKTUBOM C JIATHI
MX CIIMCAHUS CO CUeTa JIETO YIpaBJistonei koMmnanuu MoH/ia npy MorameHu .

MeTtoasbl onpenesieHusi croumocti. Kputepuu Bb16opa cnoco00B 1 Mojesieil OLeHKH

CripaBeITMBOM CTOMMOCTBHIO HHBECTUITMOHHBIX I1A€B IMa€BBIX HMHBECTUIIMOHHBIX (DOHIOB, MOMYIIEHHBIX K
TOopram, MPHU3HAETCS IICHA TOCJICIHEH 3asBKM Ha MOKYIKY (KOTUPOBKA Ha MOKYMKY) HA MOMEHT OKOHYaHUS
ocHOBHOI ToproBoii ceccun (last bid), paccuntaHHas opraHHM3aTOPOM TOPTOBIM Ha ATy ONpeAeNeHUS
CTOMMOCTH YHCTBIX aKTHBOB. KOTHMPOBKM OIpeneisroTcsl Mo pe3yjbTaTaM TOPTOB HAa OCHOBHOW OHWpiKe,
KOTOpasi JI0JKHA ObITh aKTUBHBIM PHIHKOM JUISI TAHHOM IIEHHOM OyMar.

B cnyyae oTcyTCTBHUS OCHOBHOM OMpPIKM ISl OTIPENENCHUsT CIPaBEUIMBON CTOMMOCTH HHBECTHUITMOHHBIX
MacB MHBECTUIIMOHHBIX (DOHIOB (B TOM YHUCIIE B CBS3M C TEM, YTO OIpEJCIICHHAs OCHOBHAas OWpka He
SIBIIICTCSl aKTUBHBIM PBIHKOM JIJISl IaHHOW I[IEHHOW OyMarw) WCIOJNB3YIOTCS NaHHbIE HambOoyiee BHITOIHOM
OMpXKHL.

CripaBejinBasi CTOMMOCTh MHBECTHUIIMOHHBIX I1a€B MACBBIX MHBECTUIIMOHHBIX (DOHIOB HE MOXKET OBIThH
OCHOBaHa Ha WX OMPKEBBIX KOTUPOBKAX B CIEAYIONINX CITydasX:

— yOpaBJsiol[as KOMIIAHUS YACP)KHBAaeT OOJBIIOEC KOJMYSCTBO HMHBECTUI[MOHHBIX I1acB
MAeBbIX MHBECTUIIMOHHBIX (DOHJIOB W €CTh SBHBIC NPU3HAKK TOTO, YTO YIPABJISIONIAS
KOMITIaHHsI HE CMOJXKET MPOJIaTh BCE MMEIOIIMECS WHBECTUIIMOHHBIC Mau 0e3 JUCKOHTA K
OMpKEeBBIM KOTHPOBKAM Ha JaTy OMPEEICHNs CTOMMOCTH YUCTHIX aKTHBOB;

— MEXJy 3aKphITHEM PBIHKA U JAaTOH OMpEeeIeHNs CTOMMOCTH YHCThIX aKTUBOB MPOU3OILIH
CYIIIECTBEHHBIE COOBITHS, KOTOPHIE SBHO IOBJIUSIM Ha CIPaBEIUBYI0 CTOUMOCTh
WHBECTUIIMOHHBIX  IA€B IAEBBIX HWHBECTUIHMOHHBIX (oHmOoB. [lpu d>TOM  HeT
HEOOXOJMMOCTH TIPOBOJUTH JOTOJHUTENBHBIA aHaIW3 Ha MPEAMET HAIWYUS JIaHHBIX
COOBITHIA, HO CIIEAYET YYECTh BCIO JOCTYITHYIO Ha JaTy ONpPENEICHUS CTOMMOCTH YHUCThIX
AKTHBOB UH(OPMALIHIO.

B ciydae ecnu KOTHpPOBKA Ha MOKYIIKY MHBECTHUI[MOHHBIX I1a€B MACBbIX MHBECTHUI[MOHHBIX (DOHIOB HE
MOJKET OBITH OMpE/IesieHa Ha ATy ONpeesIeHUs] CTOMMOCTH YUCTHIX aKTUBOB JIMOO TPUCYTCTBYIOT YCIOBHSA,
yYKa3aHHbIC BBIIIE, CIPABEJIUBAsi CTOMMOCTh MHBECTHUI[MOHHBIX IAEB MAEBbIX MHBECTHUIIMOHHBIX (DOHIIOB,
JIOITYIIEHHBIX K TOPraMm, MPHU3HAETCS PaBHOW MX PacueTHOW CTOMMOCTH Ha JaTy OIpPEACJICHHS CTOMMOCTH
YUCTBIX aKTUBOB, a €CJIM HA ATy JATy pacueTHas CTOMMOCTh MHBECTHITMOHHBIX TA€B HE ONMpeaessiach, - Ha
TIOCJIETHIOIO JIATY €€ OIpeAeNICHUs, IIPEIIIECCTBYIONIYIO 1aTe OMPEICIICHHS] CTOMMOCTH YUCTHIX aKTHBOB.
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CHpaBCI[JII/IBa}I CTOMMOCTBb MHBCCTHIITMOHHBIX I1aCB IMACBbIX MHBCCTUIITMOHHBIX (bOHZ[OB, HC JOIMYHUICHHBIX K
TOpram, MMpu3HaCcTCA paBHOfI ux paC‘lCTHOf/’I CTOMMOCTH Ha AaTy ONpCACICHUA CTOMMOCTH YUCTBIX aKTHUBOB, a
€CJIKM Ha JOTy AaTy pacu€THasd CTOMMOCTb MHBCCTHUIIMOHHBIX ITA€B HE OIIPEAC/IAIACH, - HAa ITOCICAHIOIO JaTy €€
onpeaciacHus, NpeAMECTBYIONIYIO0 AaTC ONPEACIICHUS CTOUMOCTHU YHUCTBIX aKTHBOB.

[opsinok npu3HAHUSI PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMH

AKTHBHBIM PBIHOK - PBIHOK, HAa KOTOPOM OIEpaIli C aKTHBOM WM OO0S3aTEIbCTBOM IPOBOISTCS C
JOCTATOYHOW YacTOTOH M B JOCTATOYHOM OOBEeMe, MO3BOJISIONIEM MOIy4aTh HH(OpMaIuio 00 OIeHKax Ha
MOCTOSIHHOW OCHOBE

[lon ocHOBHOI OWpkel TOHWMAaeTCsl OMp)KeBas IUIOM[aJKa C CaMBIM OONBIIMM OOBEMOM M CYMMOH

TOProB B OTHOLICHWH WHBECTHIMOHHBIX I1a€B MAaEBBIX MHBECTHUIHMOHHBIX (OHIOB HA JATy ONpPENCIICHUS
CTOMMOCTH YHCTBIX aKTHBOB M3 BCEX IUIOIIAA0K, K KOTOPOH ynpaBIsiionas KOMIIAHUS UMEET TOCTYI U HUMEeT
BO3MOKHOCTh TPOJATh HWHBECTHLIMOHHBIE MaW MAaeBBIX WHBECTHIHOHHBIX (DOHIOB 03 CyIIECTBEHHBIX
JOTIOJTHUTENILHBIX JICHE)KHBIX U BPEMEHHBIX 3aTpar.

[Ton nHanbomnee BHITOAHON OMpIKEH TOHUMAETCSl PHIHOK, MO3BOJISIONINN MaKCUMAIILHO YBEIIMYUTH CYMMY,
KOTOpast Obli1a OBl IMOTyYeHa IPH MPOoJa’ke HHBECTHIIMOHHBIX 1TaeB MaeBbIX HHBECTHIIMOHHBIX (DOHIOB, OCIE
ydeTa BCceX MPsIMBIX 3aTpart 1o clenke. [loa mpsMbIMU 3aTpaTaMu 10 celIKe TTOHUMAIOTCS 3aTpaThl, KOTOPBIE
HE BO3HMKIM OBl B CIlydae OTCYTCTBHS CHEIKH IO MPOJAKE WHBECTHLIHOHHBIX I1Aa€B ITaeBBIX
WHBECTUIIMOHHBIX (POHIOB.

[Ipu ompeneneHn OCHOBHOM M HamOoJiee BBITOJHOH OWpPKHM HET HEOOXOAMMOCTH TPOBOAUTH
BCECTOPOHHUI aHalM3, HO HEOOXOIMMO YYeCTh BCIO JOCTYNHYIO HH(MOPMAIMIO Ha [aTy OIpeIeiCHUS
CTOUMOCTH YHCTBIX aKTHBOB.

Onpenenenne OCHOBHOW W HanOoJiee BHITOIHOW OWPXKU CIeIyeT MPOBOTUTH C TIO3WIMU YIPABISIONICH
kommannu PoHma, y KOTopoi 1o/mKHa OBITh (pr3ndecKas BO3SMOKHOCTD PEean3aliii HHBECTHUIIMOHHBIX 11AeB
MaeBbIX NHBECTUIIMOHHBIX (POHIIOB Ha OUpKeE.

4.6. Ooauranun

Kputepun npuzHanus (npekpamieHusi NPU3HAHNUS) AKTUBOB

OO6muranuu SBISIFOTCS  (DMHAHCOBBIM HMHCTPYMEHTOM W WX TNpW3HaHWe (IMIpeKpalleHne TpU3HAHUSA)
perymupytorcst MCPO (IFRS) 9 «®unancoBble HHCTPYMEHTBD».

B cootBerctBue ¢ n. B3.1.1 MC®O (IFRS) 9 «®unancoBbie HMHCTpyMeHTH», - «Ecnm mnepemaua
(hMHAHCOBOTO aKTHBA HE YAOBJIETBOPSIET KPUTEPHUAM IPEKPALICHUs TPU3HAHUSA, TO MPUHUMAFOIAs CTOPOHA
HE TIPU3HAET NepeaHHbIi aKTUB KaK MMPUHAJICKAIINAN ey,

Jy1s GONBIIMHCTRA IOTOBOPOB KYIUTH MTPOaKU IICHHBIX OyMar XapakTepHO:

— OrcyTcTBHE Tiepenadd MpaBa Ha TMOIYYEHHUS JICHEXHBIX MOTOKOB (KYIIOHHBIM JOXOJZ) OT
IIEHHOM Oymaru C MOMeEHTa 3akitoueHus jgoroopa (myHKT 3.2.4 MCODO (IFRS) 9
«DHUHAHCOBBIE HHCTPYMEHTBI»);

— C MoOMeHTa 3aKJIIOYeHHS JOTOBOPA Y MPUHUMAOIIEH CTOPOHBI OTCYTCTBYET BO3MOXKHOCTH
npoaate aktuB (1. 3.2.9 MC®O (IFRS) 9 «®uHaHCOBbIE HHCTPYMEHTBD»).

Ha ocHOBaHMU BBIIICHU3IOKEHHOTO OOJUTAlMU MPHU3HATCS (MPEKPAIIAIOT MPU3HABATHCS) aKTUBOM C
MOMEHTa Tiepexojia (BO3HHMKHOBEHHS) MpaBa COOCTBEHHOCTH HAa aKTHB, TaKKe OOJMTalMy TPEKpaIIaroT
MIPU3HABATHCS AKTUBOM C 1aThl BHeceHus 3anucu B EI'PYOJI o nukBUganuu sMUTEHTA.

Mertoasl onpenenenusi cronmocti. Kpurepun Bo1600pa cioco00oB M Mojeseil OLeHKH

Yposens 1
CrpaBeIyTMBOI CTOMMOCTBIO OOJIMTAIINiA, TOMYIMIEHHBIX K TOPraM, IMPU3HACTCS IIEHA TOCISAHEH 3asBKU

Ha TOKYNKYy (KOTHPOBKa Ha IOKYNKY) HA MOMEHT OKOHYaHUS OCHOBHOW ToproBoil ceccum (last bid),
paccuuTaHHas OPraHU3aTOPOM TOPTOBIM HA NATy ONpPENEJICHUS CTOMMOCTH YHUCThIX akTUBOB. KoTupoBku
OTIPEIEIISIOTCS 110 Pe3yJbTaTaM TOPTOB HAa OCHOBHOW OMpIKe, KOTOpast TOJDKHA OBITh aKTUBHBIM PBHIHKOM JJIS
JTAaHHOU IIEHHOM OyMarm.

B ciaydyae oTCyTCTBHSI OCHOBHOM OHpIKH ISl ONPECIICHUS OLEHOYHOHW CTOMMOCTH oOyiMranuid (B TOM
YHClie B CBS3HM C TE€M, YTO OINpPEJICIICHHAs OCHOBHAs OMpiKa HE SBJISAETCS aKTHUBHBIM PHIHKOM ISl TaHHOU
LIEHHOW OyMaru) UCIONb3YIOTCs KOTHPOBKH, PACCUNTAHHBIE Ha HanboJiee BBITOJHON OUpIKe.
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CrpaBemnBasi CTOUMOCTh OOJIMTAITMHE HE MOXKET OBITh OCHOBaHA HAa WX OHMPIKEBBIX KOTHPOBKaX B
CIICYIOIUX CITyJasiX:

— YOpaBISIONIas KOMITAHUS YAEPKUBAeT OONBIIOE KOJIMYECTBO AHAJOTMYHBIX OOJMTAlU U
€CTh SBHBIE TPHU3HAKH TOTO, YTO YIPABISIONIas KOMIAHHWS HE CMOXET MpOJaTh BCe
UMeroIrecs o0auranuu 0e3 AMCKOHTa K OWP)KEeBBIM KOTHPOBKAM HA JaTy OMpeIesIeHUs
CTOMMOCTH YUCTHIX aKTHUBOB.

— MEXIy 3aKpBITUEM PBIHKA U JaTOW OMpENeieHUs CTOMMOCTH YUCTBHIX aKTHBOB MPOU3OIILIN
CYIIIECTBCHHBIEC COOBITUS, KOTOpPBIC SBHO MOBJIMSIM Ha CIPABEIIUBYI) CTOUMOCTh
obmuramuii. IIpn 3TOM HET HEOOXOTUMOCTH IMPOBOIWUTEL JOIIOJTHUTEIBHBIM aHaTW3 Ha
MpeIMET HaJMYMs JaHHBIX COOBITUH, HO CIEAYyeT YYEeCTh BCIO JOCTYITHYH Ha Jary
OTpeICNICHUS CTOMMOCTH YUCTHIX aKTUBOB MH(OPMAIIHIO.

YpoBeHsb 2
CripaBeiiuBasi CTOUMOCTD OOJIUTANNM, HE JOMYIICHHBIX K TOPTaM, a TaKXkKe B CJIydae eCIM KOTUPOBKa Ha

MOKYTIKY OOJIUTAIMii HE MOXKET ObITh ONpe/eicHa Ha JaTy ONMpPEIEICHUsS CTOUMOCTH YUCTHIX aKTUBOB JTHOO
MIPUCYTCTBYIOT YCIIOBHS, YKa3aHHBIE BEIINIE, OMpEIeNseTcsl Ha OCHOBE MeToja Y(PQPEeKTUBHON MPOLIEHTHON

CTaBKH I10 clienyronieii Gpopmyie:
N

D s e
(1 + craBka)?n/365

n=1

OI1 — Oyaymue (Ha AaTy OMpene/iCHNUs] CTOUMOCTH YHCTBIX aKTHBOB) TUIATEXKH, TTOUICKAIINE MTOTYICHHIO
neprkaTeneM oOnmuranud. Eciu orieHuBaeMasi oOnurariysi MpeACTaBisieT co00i OOIUraluio ¢ IJiaBaromieh
CTaBKOM KymoHa, TO OyIylmIMe NPOTHO3HBIC Oyayllde KYINOHHBIC BBILJIATHI PACCUUTHIBAIOTCS C
WCTIONTb30BaHNEM CTaBKH KyIOHA Ha ATy OIPeNeIeHNUs CTONMOCTH YHCTHIX aKTHBOB;

CraBka Juisi 00JUraIui, TONyIIEHHBIX K TopraM, - CtaBku peiHka ['KO-O®d3, packpbiBacMble Ha calTe
entpansHoro 6anka P® B pasmene «basel manueix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +1%
(monrocpovHbBIE CTaBKH)

CraBka s obnWranwii, He JAOOYIIEHHBIX K Topram, - CraBku perHKa ['KO-O®3, packpeiBaeMbie Ha
caiite I{enrpansroro 6anka P® B paszaene «bassr manusix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr )
+2% (oNTOCPOYHBIE CTABKU)

3a 0CHOBY MPUHUMAETCS TIOCIIEIHSS MyOInKyeMas CTaBKa.

J — KOIM4eCcTBO KaJIEHAAPHBIX JHEW MEXKAY NAaTOW ONpEe/eNIEHUs] CTOMMOCTH YUCThIX aKTUBOB M JaTOM
COOTBETCTBYIOIIETO Oy IYIIEro IJIaTeKa M0 00IHUraIuy;

N — xonmm4ecTBO OYyIINX TUTATEKHBIX MEPHOJIOB,;

N — IOPAZKOBBINA HOMEP IUIATEKHOTrO NIEPUOJIa, HAYMHAS C AaThl ONPEICIICHUS CTOUMOCTH aKTHBOB.

B ciayuyae mpocpouku KyNOHHBIX BBIILIAT, KOJUYECTBO KAJCHAAPHBIX JHEW MEXIY JATOU ONMpENeeHHS
CTOMMOCTH 4YHMCTBIX AaKTUBOB M JaTaMH OYyIyIIMX I[OCTYIUIEHHUH CPEACTB JepareiieM OOJuramnui
MepeCMaTPUBACTCS Ha OCHOBAaHWMU HMH(OpPMAIMU, JOCTYHNHOW Ha JaTy OINPEACICHHS CTOMMOCTH YHCTBIX
aKTHBOB.

IIpu npuMeHeHnH MeToJla TUCKOHTUPOBAHUS HAUYMCIICHHBIM, HO €Il HE MOJYyUYEeHHbIM KYNOHHBIN J0X0/
OTJIENBHO HE TIPU3HAETCS, TaK KaK BXOJUT B OLIEHOYHYIO CTOMMOCTh OOJUTaIliH.

CripaBeIITMBOM CTOMMOCTBIO OOJHUTaIiiil MPU WX MEPBUYHOM Pa3MEIICHUHU MPU3HACTCS [EHA OTCEUCHUS,
packpbiBaeMasi OpraHu3aToOpoOM TOPTOBIIM Ha JATy ONPEJEIEHU CTOUMOCTH YHUCThIX aKTUBOB.

CripaBeITUBOM CTOMMOCTBHIO OOJIUTAIMIA, 0 KOTOPHIM UCIIOJIHEHBI 0053aTeIbCTBA IO BHIILIATE CYMMBI
OCHOBHOI'O [I0JITa, MPU3HAETCS PABHOM HYJIO C JaThl MOCTYIUICHUS B COCTaB akTUBOB DOHIA NEHEHKHBIX
CPEJICTB WY MHOTO UMYIIIECTBEHHOTO KBHUBAJICHTA B CUET MOTAMCHUS YKA3aHHBIX OOJIUTAITHH.

CrpaBeinBasi CTOMMOCTD OOJIMTAITMil TIPU3HAETCS PaBHOW HYJIO C JNAThl PACKPHITHS B OQHUITHATHEHOM
JIOCTYITHOM HCTOYHUKE COOOINEHHUS O TNPUMEHEHWU B OTHOIIEHWH SMUTEHTA JAHHBIX IIEHHBIX Oymar
MpoLEAYpPbl OaHKPOTCTBAa MO0 C JaThl IMOJIyYEHHUS APYro OOBEKTHBHON HH(OpMAIMH, KOTOpas SIBHO
CBUJICTEIBCTBYET O HETOIYYCHUH OYAYIIUX JIEHE)KHBIX TOCTYIICHHUHA BIaIeTbIleM OOIUTanni.

CrpaBejinBasi CTOMMOCTb OOJIMIallMii JOMOJIHUTEIILHOTO BBIITYCKA, BKJIFOYEHHBIX B COCTaB AKTHBOB
[a€BOTr0 MHBECTHIIMOHHOIO (DOH/IA B PE3y/IbTaTe Pa3MEIICHUS ITyTeM KOHBEPTAIL[MM B HUX KOHBEPTHUPYEMBIX
o0uramuii, COCTaBIsABIINX YKa3aHHbBIC aKTHBBI, IPU3HACTCS PABHOHN CIPaBEJIMBOW CTOMMOCTH OOJIHUraruit
BBIITYCKA, [0 OTHOUIEHUIO K KOTOPOMY TaKO# BBIMYCK SIBJISIETCS TOMOJHUTEIbHBIM. [l0N0KeHNs HACTOSAILIETrO
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ab3aria TPUMEHSIOTCS A0 JaThl BO3HUKHOBEHHMS KOTHPOBKH Ha TIOKYNKY OOJIMTayii JTOTIOHHUTENHHO
BBITTYCKa.

CrpaBeniuBasi CTOMMOCTh OOJIMTAIlii HOBOTO BBINYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB IAacBOTO
WHBECTUIIMOHHOTO (DOHJIA B pe3yNbTaTe KOHBEPTAINH B HUX KOHBEPTHUPYEMBIX LIEHHBIX OyMar, Mpu3HaeTcs
PaBHOI OIIEHOYHON CTOMMOCTH KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JeIeHHOW Ha KOJIMYECTBO OOJHTAIHiA, B
KOTOpO€ KOHBEPTHUPOBaHA OJlHA KOHBepTHUpyeMas IeHHas Oymara. [lomoskeHus HacTosimero ab3amna
MPUMEHAIOTCA /0 JIaThl BO3HUKHOBEHHWS KOTHPOBKH Ha TMOKYNKY OONHTanwif, B KOTOpHIE OBUIN
KOHBEPTHPOBAHbI KOHBEPTHUPYEMBIC IICHHBIE OyMarw, COCTABIISBINNE AaKTHBHI MAE€BOTO WHBECTHIIMOHHOTO
donna.

CrpaBeiiuBasi CTOMMOCTh OOJIMTAIlii HOBOTO BBINYCKA, BKIIOYCHHBIX B COCTaB aKTHBOB IACBOTO
WHBECTUIIMOHHOTO (OH/IA B pe3ylbTaTe KOHBEPTAIMH B HAX OOJIMTAIHiA, COCTABISIBIINX YKa3aHHBIE aKTUBBI,
MpU  peopraHu3alMy AMHUTCHTAa TaKuX OOJUranuil TNpU3HACTCS pPaBHOM OIGHOYHOM CTOMMOCTH
KOHBEPTHPOBAaHHBIX obOmuranuii. [lomoxkeHus HacTosmero ad3ama MPUMEHSFOTCS A0 JaThl BOSHUKHOBEHUS
KOTHPOBKH Ha TMOKYNKY OOJHUTaIiii, BKIFOYEHHBIX B COCTaB aKTHBOB MTA€BOT0 MHBECTUIIMOHHOTO (POHAA.

HcToYHNKH JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTUPOBKAX OCHOBHOW OMPXH, a TIPU €€ OTCYTCTBUH HAau0O0JIee BBITOTHOM.

JJ1a "HOCTpaHHBIX IIEHHBIX OyMar JaHHBIX WH(GOPMAIMOHHON cucTeMbl Bloomberg.

WNudopmarus Ha caiite LlentpansHoro 6ank PO no craskam ['KO-OD3.

IMopsinok npu3HAHUSI PHIHKOB AKTHBOB M 00513aTeJILCTB AKTHBHBIMH

AKTHBHBIM PBIHOK - PBIHOK, Ha KOTOPOM OIEpallid C aKTUBOM HWJIM 0053aTeIbCTBOM IPOBOISTCS C
JOCTATOYHOW YacTOTOH M B JOCTATOYHOM OOBeMe, MO3BOJISIONIEM TONydaTh HH(pOpMANnio 00 OIeHKaX Ha
MOCTOSIHHOW OCHOBE

[Ton ocHOBHOUM OWpkel TOHUMAETCs OMpXKeBas ILIONIAJKA C CaMbIM OOJBIIMM OOBEMOM M CyMMOH

TOPTOB B OTHOIICHUH OONMranuii Ha JaTy ONpelesIeHHs] CTOMMOCTH YHCThIX aKTHBOB M3 BCEX IUIOIIAAOK, K
KOTOPBIM YIIPABJISIONIAs KOMITAHUS WMEET JOCTYNl W HMMEEeT BO3MOXKHOCTH MpojaaTh oOmuranuu 06e3
CYILIECTBEHHBIX JOMOJHUTEIbHBIX IEHEKHBIX U BPEMEHHBIX 3aTpar.

[lox Hanbomnee BHITOMHOW OWpKeH MTOHMMAETCSI PHIHOK, MO3BOJISIONINI MaKCUMAIIEHO YBEITUYHUTH CYMMY,
KOTOpast Obuia Obl OJTyYeHa MPH MPojAake OONUTalliii, TOCIe ydeTa BCeX MpsIMBIX 3aTpaT mo caenke. [log
NPSMBIMU 3aTpaTaMu IO CIEJKE MOHMMAIOTCS 3aTPaThl, KOTOPbIE HE BO3HUKIM OBl B Cllyyae OTCYTCTBHS
CJEJIKY TI0 TIPOJIaXKe O0JIUTalui.

[lpu ompeneneHnn OCHOBHOW M Haubojiee BBITOJHOH OWpPKHM HET HEOOXOAMMOCTH TIPOBOJIUTH
BCECTOPOHHUH aHajIM3, HO HEOOXOAMMO Y4YecTb BCIO AOCTYNHYIO HH(OpMAlMIO Ha JAaTy ONpeNeseHHS
CTOMMOCTH YHCTBIX aKTUBOB.

Omnpenenenne OCHOBHOW M HanOoJiee BBITOAHOW OMPXKH CIEAyeT MPOBOAMTH C MO3WULHUH YHPABISIOLICH
komnanun PoHza, y KOTOpOil JOKHA OBITH (PU3UUEcKasi BOSMOXKHOCTD peaslu3alliy OOJIMrauil Ha Oupike.
Kak mpaBmio, ¢ y4eToM BBICOKMX TpaH3aKIIMOHHBIX 3aTpaT OCHOBHOW W HamOoyee BBITOJHOW OHpiKei
SBJIsieTCsl OMprka, Ha KOTOPOH akUuK ObUTH HPHUOOPETEHBI.

Hopsinok onpeneseHus cipaBeIIuBOi CTOMMOCTH 00JMranuii B ciy4dae aedoJsira

HedontoM mnpusHaeTcsi HEHUCIOIHEHHE OHMHUTEHTOM O00s3aTelbCTB IO OOJIMIalusM, BKIIOYast
OuprkeBbIe O0JIMTaNnK, B CIIydae MPOCPOYKH HCIIONHEHUsS 00s3aTeNIbCTBA Ha CPOK Oosiee 7 JAHEH WM OTKa3a
OT MCIIOJTHEHHUS YKa3aHHOTO 00s13aTENbCTBA B CIECAYIOMINX CITydasx:

e  BBIIUIATA OYEPEAHOrO MPOLEHTHOTO 10X0/a (KyIOHa) 10 00IMranusim;

e [ioramieHue HOMHUHAJIBHOM CTOMMOCTH OOJHMranuu (IoramleHde 4acTH HOMHHaJIbHOM CTOMMOCTH B
cllydae, eIy MoraieH1ne HOMUHAJIbHON CTOMMOCTH OCYIIECTBIISIETCS 110 YacTsM);

® HCIONHEHWE 00s3aTeNbcTBA 10 TNPHOOPETEHUIO OoONHramui, ecium Takoe 005S3aTeIbCTBO
MIPeIyCMOTPEHO YCIOBUSAMH BBITyCKa (BBIKYTI IO OdepTe).

Texanyeckum AeQOATOM MPHU3IHAETCA HCIOIHEHNE COOTBETCTBYIONIUX OO0S3aTENbCTB C MPOCPOUKOH,
OJTHAKO B TEYEHUE CPOKA, YKA3aHHOTO BHILIIE.

B ClIydya€ HapyHmI€HUSA SMUTCHTOM 00s13aTEJILCTB 10 MOTAIEHUI0 HOMHHAJILHON CTOUMOCTH, IIpaBUJIa
OIpEACIICHUA CHpaBeHHHBOﬁ CTOUMOCTHU JIs1 aKTUBHOT'O PbIHKA, OITMCAHHBIC BBIIIEC, IPUMEHAKOTCA B TCUCHUEC
7 KaJeHIApHBIX AHEH C JaThl OKOHYAHMS CPOKA HCIIONHEHHS YKa3aHHOro 00S3aTeNbCTBa (TEXHHYECKHH
nedonr).

ITo ncreuennn 7 )IHeﬁ C JaThbl OKOHYaHUs CPOKa UCIIOJIHCHUA 00513aTENILCTB DMUTEHTOM CIipaBE€ajiMBasd
CTOMMOCTb O0NIMranuii onpenensercs mno Gopmyie:
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S =max [0; ((0,7 - (i- 7) x0,03) x SO)],
rue.
S- cripaBCyinBass CTOUMOCTD O6J‘II/IFaLII/If71 Ha JaTy OnpCaAcCICHUA CTOUMOCTU aKTHBOB (DOH,I[a;
SO - CIIpaBeAIMBasl CTOMMOCTb YKa3aHHBIX oOyuranuii Ha JaTy HMCTCUYCHMS IPEAYCMOTPEHHOI0 MMH CpOKa
HUCHOJHEHUS 0013aTEIBCTB 10 BBIIUIATE CYMMBI OCHOBHOI'O JOJITa,
i - KOJMYECTBO IIOJHBIX KaJICHIAAPHBIX ILHCI71, npomeamux ¢ JaTbl OKOHYAHHA CpOKa HMCHOJHCHUA
00513aTEIBCTB O BHIIUIATE CYMMBI OCHOBHOT'O 0JIra, HpC,HyCMOTpeHHOP'I YKa3aHHbBIMU 06J'II/IFaI_II/I$IMI/I;

I[To wucreuenune 30 KaJICHIapHbIX IOHEH C JaThl OKOHYAHUS CpOKa HCIOJHCHUSI 00513aTeNILCTB
SMUTCHTOM MO IOrall€eHUI0 HOMHHAJILHOM CTOUMOCTH O6J'II/IFaLII/II/I, cripaBeyiMBass CTOUMOCTD 06J‘II/IFaIlI/II7'I
[IPU3HAETCSA PaBHOH HYIIIO.

4.7. Poccuiickue 1 HHOCTPAHHBIE 1eMO3UTAPHBIE PACIUCKH HA IEHHbIE OyMaru

Poccuiickue u MHOCTpaHHBIE JIEMO3UTAPHBIC PACIMCKH HA IICHHbIC OyMarw NpU3HAITCS (MPEKpamaroT
MIPU3HABATHCS) aKTUBOM Ha JIaTy Mepexo/ia (BOSHUKHOBEHM: ) ITpaBa cCOOCTBEHHOCTH HA aKTHB.

MeTtoanl onpenesieHust croumocTi. Kputepuu BbI0opa croco00B H Mojaejeil OLeHKH

Yposens 1

CripaBeiTMBOM CTOMMOCTBIO JETIO3UTAPHBIX PACHHUCOK, IOMYIIEHHBIX K TOpraMm, NpHU3HAETCS IieHa

MoCyIeTHEH 3aABKM Ha MOKYIKY (KOTHPOBKA HA MOKYIKY) Ha MOMEHT OKOHYAHHSI OCHOBHOM TOPrOBOU CECCHH
(last bid), paccunTaHHas OpraHM3aTOPOM TOPTOBJIM Ha ATy OIPEICICHUS CTOMMOCTH YHCTHIX aKTHBOB.
KoTupoBkH onpenessiFoTes Mo pe3ysibTaTaM TOProB HA OCHOBHOM OWpIKe, KOTOpast JOJKHA ObITh aKTHBHBIM
PBIHKOM JIJIs TAaHHOM IIEHHOM Oymaru.

B ciydae OTCYTCTBUSI OCHOBHOW OWpXH JUIsSi OMpPEACICHUS OIEHOYHOW CTOMMOCTH JICTIO3HTapPHBIX
pacmucok (B TOM YHCIIC B CBSI3U C TEM, YTO OIpPE/ICIICHHAS OCHOBHAsS OUpPIKa HE SBISICTCS aKTHBHBIM PHIHKOM
JUTSL TAHHOM IICHHOM OyMaru) UCHOJIb3yHTCS KOTUPOBKHU, pACCUUTAHHBIC Ha0OJIee BHITOJHON OUPIKH.

CropaBe/yiuBasl CTOMMOCTh JICTIO3UTAPHBIX PACIHCOK HE MOXET OBITh OCHOBaHA Ha WX OWPIKEBBIX
KOTHPOBKAX B CIICAYIOIINX CITydasx:

— ympaBIstoas KOMIAHUSA YAEPKUBAET OONBIIOE KOIMYECTBO aHANIOTHYHBIX JIETIO3UTAPHBIX
paclyCOK W €CTh SBHBIE NPHU3HAKH TOTO, YTO YIPABJISAIONIAS KOMITAHWS HE CMOXET
MpoAaTh BCE WMEIOIIUECS [EeTO3UTaApPHBIE pacuCKu 0e3 TUCKOHTa K OWpIKEeBBIM
KOTHPOBKAM Ha JIaTy ONPEACIICHUS CTOMMOCTH YUCTHIX aKTHBOB;

—  MEXIY 3aKpPBITHEM PBIHKA U JATOU OMpPENeNICHUS CTOMMOCTH YUCTBIX aKTHBOB IPOU3OIILIN
CYIIECTBCHHBIE COOBITHS, KOTOpPBIC SIBHO IOBJIMSIM Ha CIPaBEIJIUBYI) CTOMMOCTh
JIETIO3UTAPHBIX pacnucok. [Ipu 3ToM HEeT HEOOXOIUMOCTH TTPOBOAUTH JOIOIHUTENHBINA
aHaJIM3 Ha MPEAMET HAJIMYMs JaHHBIX COOBITUM, HO CJEAYET YUeCTh BCIO JIOCTYIHYIO Ha
JIaTy OIPE/ICICHHUS CTOMMOCTH YMCThIX aKTUBOB MH(OPMAITHIO.

B cnyuyae oTCyTCTBHS KOTHPOBKH Ha TIOKYIIKY Ha JaTy OMpPEIENIeHUs CTOMMOCTH YHUCTHIX aKTHBOB JTHOO
MPUCYTCTBYIOT yCIIOBHSI, YKa3aHHBIE BBIIIE, CIIPaBeIJIMBas CTOMMOCTh JETO3UTAPHBIX PACIHCOK
oTIpeieNsieTCs] Ha OCHOBAaHUH OTYETa OICHIINKA.

CripaBennuBasi CTOMMOCTD JIETIO3UTAPHBIX PACIIMCOK MPHU3HAETCS PaBHOW HYINIO C JaThl PACKPHITHS B
o UIMATEHOM JOCTYITHOM HCTOYHHMKE COOOIICHHS O NMPUMEHEHHWM B OTHOIICHUU JIMIa, OOS3aHHOIO II0
JAHHBIM IIEHHBIM OyMmaram, MpoLeAypbl OaHKPOTCTBA JMOO C JaThl MOJYYCHUS APYrol OOBEKTUBHOU
nH(pOpMaIUU, KOTOpas SBHO CBUICTENLCTBYET O HEIMONyYeHUH OYIyIINX IEeHEXKHBIX TMOCTYIUICHHN
BIIQJICTIBIIEM JAaHHBIX IIeHHBIX Oymar.OObsSBIEHHBIC, HO HE TOJYYCHHBIC IUBHACHIBI 10 JIEMO3UTAPHBIM
pacrickaM Ha JaTy ONpENeJeHUS CTOMMOCTH YHCTBIX aKTHBOB YYUTBIBAIOTCS B COCTaBe JIeOMTOPCKON
3aJ10JDKEHHOCTH.

HcTOYHNKHN JAHHBIX

JlaHHbIE 0 OUPIKEBBIX KOTHPOBKAX OCHOBHOM OMPIKH, a IIPU €€ OTCYTCTBHUM HauOO0JIee BHITOIHOM.

J1Jist THOCTpaHHBIX IEHHBIX OyMar JJaHHBIX HH(POPMAIMOHHOHN cucTeMbl Bloomberg.

[opsinok mpu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbLCTB AKTHBHBIMH

AKTHUBHBIM PBIHOK - PBIHOK, HAa KOTOPOM OIEPAIlMHA C AKTHBOM HWJIM 0053aTEILCTBOM IPOBOMISTCS C
JIOCTAaTOYHOM YACTOTOW W B JTOCTATOYHOM OOBEME, TO3BOJISIONIEM TOJydaTh HHGPOPMAINHUI0 00 OIEHKaxX Ha
IIOCTOSHHOM OCHOBE

[lox ocHOBHOI Oupkel TIOHWUMAETCs OWpKeBas IUIONAJKa C CaMbIM OONBIIMM OOBEMOM M CyMMOH

TOProB B OTHOMICHUHN ACTIO3UTAPHBIX PACIIMCOK Ha AaTy OIPEACICHUSA CTOMMOCTH YUCTBIX aKTHUBOB M3 BCEX
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IUIOMIAI0OK, K KOTOPBIM VIPAaBISAIONIas KOMIIAHUS WMEEeT JOCTYyIl M HWMEET BO3MOXKHOCTH TIPOJATh
JICTIO3UTAPHBIC PACITICKH 0€3 CYIIECTBEHHBIX JOMOIHUTEIBHBIX JICHSKHBIX U BpEMEHHBIX 3aTpar.

ITox HanOosee BRITOIHOM OMpIKEeH TTOHUMAETCS PHIHOK, ITO3BOJISIONINN MAaKCHMAIBHO YBEIIMIUTH CYMMY,
KoTopasi OplTa OBl TIONTy4YeHa MPH MPOAaKe ACMO3UTAPHBIX PACIIHCOK, ITOCIE YYeTa BCeX MPAMBIX 3aTpaT 110
caenke. [lox mpsMbIMU 3aTpaTamMu 1O CJCJKE TTOHUMAIOTCS 3aTparhl, KOTOPhIC HE BO3HUKIM OBl B Cllydyac
OTCYTCTBHSA CACIKH IO MPOAaKEe AETIO3UTAPHBIX PACITUCOK.

[lpu ompeneneHWM OCHOBHOW HM HamOoOJee BBITOJHOW OHpPXKH HET HEOOXOIUMOCTUA IPOBOAMTH
BCECTOPOHHMH aHAN3, HO HEOOXOAMMO YYecTh BCIO JOCTYIHYIO HH(OpPMANWI0O HA ATy OMNpeIesIeHUs
CTOMMOCTH YHCTHIX aKTHBOB.

OnpenerieHue OCHOBHOW M HaWOOJIee BHITOJHOW OWPXKU CIENYeT MPOBOIUTH C TO3UIIMU YIPABISIONICH
kommannn @DoHAa, y KOTOPOW AODKHA OBITh (HU3MYEcCKas BO3MOXHOCTh pealTU3alliil JETO3UTapHBIX
pacmucok Ha Oupixe.

4.8. bup:keBble caeJaKu co cpokoM pacdyeToB T+3 u Gostee
BupkeBble cIenKu 10 MOKYITKE WK MPOaKe IICHHON OyMaru (akTuBa) Co CpOKOM pacuetoB T+3 u Oornee

710 HACTyIJIeHUs1 HanOoJiee paHHEeH JaThl pacyeToB (JaThl OIJIATHI MJIM JAaThl [IOCTABKU) OTPAXKAIOTCS B yUETe
KaK TeOMTOpCKas WiTN KPEAUTOPCKast 3aI0JKEHHOCTD (B pa3pese KKION CIETKH).

CrnpaBeasTUBON CTOMMOCTBIO CIENKH SIBISETCS pa3HUIA MEXIY CIpPaBeAJIMBOH CTOMMOCTBIO 0a30BOTO
aKTHBa (LEHHOW OyMmaru, SIBJISOLICHCS MPEAMETOM CHENKH) U CIPAaBEIMBOM CTOMMOCTBIO CYMMBI CHIEJKH
(cymMMa ceiku B BaJIOTE CHAECJIKH, MPUBEACHHAs K PYOIII0 MO TEKylIeMy Kypcy BairoThl). [lonmoxkurenbHast
pasHHIa CAENKH [TPU3HAETCs B cocTaBe akTHBOB DoH/a, oTpHLIATeNIbHAS Pa3HUIIA — B COCTABE 00sI3aTEIbCTB
®doHpa.

4.9. Jebutopckas 3a10/1:KeHHOCTH
Kpurtepun npuszHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB
Jebutopckas 3aJ0/DKEHHOCTh, BO3HHUKINAS B PE3YJIbTATE€ COBEPIICHHUS CAEIOK ¢ akTuBamMu DoHza,

MpU3HAETCA C JaThl MepeAadd aKTHBOB (IEHEKHBIX CPENICTB) JHILY, B OTHOLICHHH KOTOPOTO BO3HUKAET
neOuTOpCKas 3a/10JKEHHOCTb.

Jebutopckas 3a0JKEHHOCTh, BOHUKIIIAS B PE3YJIbTATEe PACUETOB 0 MPOYUM OMepaIisiM, TPU3HACTCS C
JaThl IIepeAayn ACHEKHBIX CPEJCTB JIHILY, B OTHOLIEHNH KOTOPOro BO3HUKAET 1eOUTOPCKast 3a0JKEHHOCTb.

JHeburopckasi 3aJ10JKEHHOCTb, BO3ZHHKILAS B CBSI3M C OT3bIBOM JIMLEH3MHM KPEOUTHOW OpraHU3alvy,
MpU3HaeTcs ¢ AaThl MpUHATHS bankoMm Poccun pemieHust 06 OT3bIBE TUIICH3UH.
JHeburopckasi 3aJ0JKEHHOCTh, BO3HMKIIAs 1O OOBSBICHHBIM, HO HE IIOJyYCHHBIM AWBUACHAAM IIO

LEHHbIM OyMaram, MpU3HAETCS ¢ JaTbl O(HUIMATIBHOTO OIyOJIMKOBAHUS COOOIIEHHS O MPHUHATOM PELICHUU
10 BBIILIATE JI0X0/a Ha caiite HPJ] w/unu undopmarronHoi cucremsl Bloomberg.

Heburopckasi 3a0JKEHHOCTb, BO3ZHHUKINAS IO HPOLEHTHOMY (KYHOHHOMY) J0XOXLy IO OOJIHMraumusm,
MIPU3HAETCS C IAThI IPU3HAHUS JAaHHOW [IEHHOW OyMar.

Jebutopckas 3a0KEHHOCTD 110 BBIIJIATE YaCTH HOMUHAJIBHON CTOMMOCTH OOJIMTallMy MPHU3HAETCS B
JaTy TOTalleHds] COOTBETCTBYIOLIEH YacTW HOMMHAJIBHOW CTOMMOCTH, NPEIyCMOTPEHHOH YCIOBHUSMHU
BBIIYCKa [IEHHOW Oymaru.

Hebutopckas 3a10DKEHHOCTh, BO3HUKIIAA IO JIOXOJaM OT YYacTHsl B YCTAaBHBIX KalWTanax APYTHX
OpraHM3alyid, B TOM YHCIE IO [0XOJaM OT pachlpeeNeHus] NMPUObUIM OO0IIecTBa € OrPaHWYCHHOMN
OTBETCTBEHHOCTHIO, TPH3HAETCSI C JaThl TMPHHATHS COOTBETCTBYIOIIETO pElIeHUs oOmmM coOpaHueM
YYaCTHUKOB JJAHHOW OpraHU3alluy.

Jlebutopckas 3a70JDKEHHOCTh, BO3HHUKIIAS 1O OOBSBICHHBIM, HO HE TIONYYEHHBIM JIOXOJaM II0
WHBECTUIIMOHHBIM TIasM, NpPU3HAeTCsd C JarTbl MOyOiauKauud OQUUMaTbHOro CcoOOIIeHUs Ha caiTe
yIOpaBsiONIed KOMIAHWM WM C JaThl HPeNoCTaBleHHs (pacKpbITUs) HH(POpPMANUM YIpPaBIISIOMIECH
koMmmanuu PoHJa O BRIIIJIATE COOTBETCTBYIOIIETO JOXOA.

HG6I/ITOpCKaH 3aJ0JZKCHHOCTL IPCKpAllacT IMPU3HABATBCA AKTUBOM B MOMCHT HUCIHOJIHCHUA CACIIOK, B
PE3YIbTATE COBEPIICHHA KOTOPBIX OHAa BO3HHUKIIA, B TOM YHUCJIC B MOMCHT BKJIFOUYCHHUSA B COCTAaB aKTHBOB
IaceBoOro HMHBCCTHIITMOHHOI'O (1)OHJ];a HO)IFOTOBJIGHHOI\/'I HpoeKTHO-CMeTHOﬁ JOKYMCHTAlUH, mmbo B Jaary
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3aKJIIOYEHUs] 10rOBOPa YCTYNKHU IpaBa TpeOOBaHUs (LIECCUM), 10 KOTOPOMY OHa IPOJAETCs, IPU YCIOBUH
HAJINYMS aKTa BBIMOTHEHHBIX padoT.

Hebutopckasi 3al0DKEHHOCTh, BO3HUKIIAS B pE3yJbTaTe 3aKIIOYEHHs JIOTOBOPOB, HAa OCHOBAaHUHU
KOTOPBIX OCYLIECTBIISIETCS] KaIUTaIbHbII PEMOHT 00BbEKTA HEJBI)KUMOCTH, COCTABIISIIOILETO AKTUBBI IA€BOTO
HMHBECTULIMOHHOTO ()OHAA, MPEKpallaeT NPU3HABATHCS aKTHBOM OZHOBPEMEHHO C U3MEHEHHEM CTOHMOCTH
OTPEMOHTHUPOBAHHOTO 00BEKTA HEJBIKUMOCTH B Pe3yJIbTaTe €ro MePEOCHKH.

JlebuTopckas 3a10/DKeHHOCTE TIPEKpaIaeT MPU3HaBaThCSI aKTUBOM C aThl BHeceHus 3amrcu B ET'PHOJI o
JUKBUAALMM AOJDKHHMKA, a TAKKe B ClIydyae HAJIMYMS WHOW HMH(OpMauy, SBHO CBUAETENBCTBYIOIIEH O
HEBO3MOXKHOCTH TMOJTyYEHHSI KAKOTO-JIN0O IEHEKHOTO BO3MEIICHHS B paMKax JOrOBOpa, € 1aThl MyOIUKaluu
oumansHON TaHHOH HHPOPMAITUH.

B cocraBe neburtopckoit 3amomkeHHoctH PoHIA B MONHOM 00BEME YYUTHIBAIOTCA HAJIOTH W JPyTHE
00s13aTeNbHBIEC TUIATEKH, B CIIyYae €Clii OHM HE MPEIbSBICHBI K BO3MELICHUIO B OIO/KET MO COCTOSHHIO Ha
JaTy ONpeaeaeHs] CTOMMOCTH YHCTHIX aKTUBOB, a TAK)KE HAJIOTH, €CIM CyMMa TaKUX HaJIOTOB, KOTOpas yke
ObuIa yIUlaueHa 3a TeKyIIMd U (W) NPEABIAYLINH NepUObl, IPEBbIIIACT CYMMY, OUICKALIYIO YIUIATe B
OTHOILIEHUH 3TUX MEPHOAOB, B CYMME TaKOT'O IIPEBBIIICHUS.

Jebutopckoil 3a10KEeHHOCTBIO, BO3HUKIIEH B pe3yjbTaTe COBEPIICHHUS CAENOK ¢ aktuBamu ®oHpa, a
TaKK€ B pE3yJIbTAaTe PacyeTOB MO MPOYHMM OIEpalysIM, IPHU3HACTCA CyMMa IEpPEUHCICHHBIX JECHEXKHBIX
CPEICTB.

Jebutopckasi 3aI0JKCHHOCTh, BO3ZHHKINAS B CBSI3M C OT3BIBOM JIMICH3MHM KPEIUTHOW OpraHU3allvy,
MIpU3HaeTCa paBHON CyMMe JICHEXHBIX CPEe/ICTB, HAXOIAIIMXCS Ha cUeTax yrpasistonei komnanuu ®onna B
JMAaHHOW KpeIUTHON OpraHu3aIluy, Ha AaTy npuHsITas bankoM Poccnu perenns 00 OT3bIBE JIUIIEH3NH.

Jebutopckasi 3aJ0DKEHHOCTh, BO3HHKIIAs B CBSA3M C IMPOCPOYKOW WCIOTHEHUS 00S3aTENBbCTB IO
JOTOBOpaM W/WJIM IIEHHBIM Oymaram, IpH3HaeTcs paBHOH CyMMe NPOCPOYCHHBIX IUIaTeXel /Wi
HEMOIYYEHHBIX JOXOJ0B.

Jeburopckasi 3aOJKEHHOCTh, BO3HUKIIAS B CBA3M C IPOCPOYKOM MCIOJIHEHUS] 00s3aTelbCcTBA, B
OTHOILIEHUU KOTOpPOW MMEEeTCsl pelIeHHEe Cy/la O €€ B3bICKaHMM B cocTaB akTHBOB DoHHa, MpU3HAeTcd B
pa3Mepe MpUCYKIECHHON CyZ0M CyMMe NEHEKHBIX CPEACTB C JIaThl BCTYIUIEHHS B CUIY COOTBETCTBYIOIIETO
peleHns cya.

Jlebutopckas 3a10/KEHHOCTh IO MPOIIEHTHOMY (KyIIOHHOMY) JOXOJy IO IIEHHBIM Oymaram IMpH3HASTCS
PaBHOM HYJIO, B ClIy4dae €CJIM JACHEKHBIE CPEJCTBA HE IOCTYNWIM Ha PAaCUETHBIA CYET YIpaBIAOLICH
komnanun Ponzpa no ucredeHuu 30 IHEH C AaThl HACTYIUIEHUS] CPOKa HCIOJNHEHHs 005S3aTelbCTBA IO
BBIIJIATE MPOLEHTHOTO (KYIIOHHOTO) OXO/Aa SYMHUTEHTOM (B TOM YHCIIE, SMUTEHTOM WHOCTPAHHBIX LEHHBIX
Oymar), a TaKKe C JaThl ONYyOJIMKOBaHUS O(HIMAIBHOIO COOOIICHHS O BO30YKIECHHUU B OTHOIICHUHU
AMUTEHTAa (JIuIa 00s13aHHOTO TI0 IIEHHOH Oymare) mporueaypsl 0aHKpOTCTBA.

Jeburopckasi 3aJ0IKEHHOCTh 10 KYIOHHOMY JOXOJAY IO IEHHBIM OyMmaram, COCTaBJISIFOILUM AaKTHBBI
®oHJa, TPU3HAETCS PaBHOW CyMME NEHEKHBIX CPEICTB, MCUHCIECHHONW MCXOJS W3 CTaBKU KYIIOHHOTO
J0X0JIa, YCTAaHOBJIEHHOM B PELIEHMH O BBIMYyCKE (O TOTOJHUTENBHOM BBIMYCKE) 3MHUCCHOHHBIX IIEHHBIX
Oymar.

Jebutopckas 3a10JKEHHOCTh, BOSHUKIIAS TI0 OOBSBICHHBIM, HO HE TOJyYEHHBIM J0XO0JIaM IO [EHHBIM

Oymaram, TpuU3HAeTCsi paBHOW CyMMe JIGHEXKHBIX CPEJICTB, UCUUCICHHON MCXOJs M3 KOJMYECTBa IICHHBIX
Oymar Ha cuete Ympasistomeld komnannn PoHna Ha Jaty (ukcanum peectpa M pasmepa OOBSIBICHHBIX
JI0XO/IOB B pacyeTe Ha OJ{HY IIEHHYIO Oymary.

JHeburopckasi 3aZ0JDKEHHOCTh 10 HPUYMTAIOMIMMCA K IOJYyYEHUIO IUBHICHIAAM IIPU3HAETCS PaBHOI
HYJIIO, B CIy4ae €ClIM JICHEXHBIE CPEICTBA HE IOCTYIMWIM Ha PacueTHBIA cuUeT YNPaBIAIONIEH KOMIAHHUU
®onna no ucreuenue 30 gHEH C JaThl, HA KOTOPYIO ONPEAEISUICS CIMCOK JIMIl, MMEIONIMX IpaBO Ha
MOJTyYEeHUE YKa3aHHBIX JAMBUACHAOB, a TaKKEe C AAThl PACKPHITUS B OQHUIMAILHOM JOCTYIMHOM HCTOYHHKE
COOOIIEeHNs] O TPUMEHEHNH B OTHOIIEHWH SMUTEHTa (JIMIa, 0OSI3aHHOTO MO IIeHHO# Oymare) mporemypbl
0aHKpPOTCTBA.

2166I/ITOpCKa$I 3aJ0JDKCHHOCTh, BO3HUKIIAA B PE3YJbTATC 3aKIOYCHUA JOroBOpPOB, Ha OCHOBAaHHU
KOTOPBIX OCYHICCTBJIACTCA TIOATOTOBKA HpOCKTHO-CMeTHOfI AOKYMCHTAIlUM, a TaKXKE JOroBOpPOB, Ha
OCHOBAaHHWHN KOTOPBIX OCYIICCTBIIACTCA KaImMTaJIbHBINA PEMOHT 00BEKTOB HCABMXKHUMOCTH, COCTaBJIAIOIINX
YKa3aHHbIC AaKTHBBI, IPU3HACTCA paBHOﬁ CyMME€ JC€HECKHBIX CPEACTB, IICPECUMUCICHHBLIX B OIUIaTy

COOTBCTCTBYIOIIMX AOIOBOPOB HA ATy OIPCACICHHUA CTOMMOCTH YHUCTBIX aKTUBOB.
2166I/ITOpCKaH 3aJ0JDKCHHOCTh, BO3HHKIIAA IO AOTrOBOpaM, Ha OCHOBAaHUHM KOTOPBLIX OCYHICCTBIIACTCA
CTPOUTCIILCTBO (CO3I[aHI/Ie) 00BeKTa HCABMXKUMOI'O0 MMYIIECTBA HAa 3CMCJIbHOM Y4YacCTKe, KOTOpI:IfI (npaBo
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apeH/Ibl KOTOPOT0) COCTABISIET AKTHUBBI MACBOr0 WHBECTHIIMOHHOTO (POHJIA, VITH PEKOHCTPYKIHS 00BEKTOB
HEJBM)KMMOTO HMMYIIECTBA, COCTABJISIONIMX YKa3aHHBIC AKTUBBI, MPHU3HACTCS PaBHOW CyMME JIEHEXKHBIX
CPE/CTB, TEPEUYHCICHHBIX B OIUIATY COOTBETCTBYIOIIMX JIOTOBOPOB HA JaTy OMpPENENICHHUs] CTOUMOCTH
YHCTBIX aKTUBOB.

Hebutopckas 3al0KEHHOCTh IO ABAHCOBBIM IUIaTexaM (TpelnorJiata) MpH3HAETCA PAaBHOW CyMMe
MEPEYHCIICHHBIX JCHEKHBIX CPEJICTB U HE TIOICKUT TUCKOHTHPOBAHHIO.

Jlebutopckasi 3aJ0JDKEHHOCTh IO YyIIaTeé HAJIOTOB W JAPYTHX O00s3aTeNbHBIX TUIATeKEH NpU3HAEeTCS
PaBHOI HOMHHAJILHOMY pa3Mepy 3a10DKEeHHOCTH U HE TOAJISKUT TUCKOHTHPOBAHHIO U 00ECLIEHUBAHUIO.

Jlebutopckas 3aJl0DKEHHOCTh, BO3HUKINAS MO 00A3aTeNbCTBAM Y IIPABIISIONICH KOMITAHUH, MPU3HACTCS
PaBHOM HOMHHAJILHOMY pPa3Mepy 3aJI0JDKEHHOCTH U HE TIOJISKUT TUCKOHTHPOBAHUIO U 00ECIICHIUBAHUIO.

Knaccudpukanus aeOUTOpCKON 3aT0JKEHHOCTH B KadeCTBE KPAaTKOCPOUHOW WIIM JIOJITOCPOYHON He
MepecMaTpUBaeTCsl 32 UCKIIOUCHUEM CIIy4aeB U3MEHEHUs YCIOBHH COOTBETCTBYIOIIMX JOTOBOPOB B YaCTH
MIPOJUTeHNs (TIPOJIOHTAINH) CPOKA BO3BpaTa CPEACTB IO JOTOBOPY

CropaBeanuBas CTOMMOCTb JCOMTOPCKOM 3aJOJDKEHHOCTH CO CPOKOM He Oojiee OIHOTO roja
(kpaTKoCpOYHas) MPU3HACTCS PABHOW OCTATKY TAaKOH 3aJ0JDKEHHOCTH Ha ATy OLCHKH.

CrpaBeminBasi CTOUMOCTE JTEOUTOPCKON 3a0/HKEHHOCTH CO CPOKOM IIOTaIlleHHsI 0ojiee OTHOTO Toja
(uon}gocpquaﬂ) ompenaenseTcs mo Gopmye:

D e
] (1 + crapka)?a/365
n=

rae:

JI1 — Oyayiue miaTesxu, IojyIexaliye MoJTyYeHHI0 B paMKaXx MoralleHus 1e0MTOPCKON 3a0/DKEHHOCTH;

CTaBKa — CPEJHEB3BEILICHHAS CTAaBKa 110 KPEeAUTaM Uil HeUHAHCOBBIX OpraHU3alMid B COOTBETCTBYOLICH
BaJIIOTE, ONpEIC/ICHHAs B COOTBETCTBHM C O(UIMaIbHOW cratucTtukoil lleHTpanbHoro Ganka P® mo
npoueHTHbIM cTaBkaM (http://cbr.ru/statistics/?Prtld=int rat).

Crenyer ucmosb30Bath JaHHbIEe paszaena «CBeAeHUs Mo KpeauraMm B pyousix, noinapax CIIA u eBpo» B
nenoM no Poccuiickort @eneparnyu (A He(UHAHCOBBIX OPTaHM3ANNN, B TOM YHCIE CyOBEKTaM Majoro H
CpPEeIHEro MpeANPUHIMATENILCTBA, CO CPOKOM MPUBIICUEHHS CBEIMIE 1 roga). 32 OCHOBY IPUHUMAETCS CTaBKa
3a MOCJICAHUN MyOIMKYEMBIH MECSII.

B ciyuae ecnim Mexzny MOCIEOHMM IHEM IMyOJMKYyeMOro Mecsillda M JaTOW ONpeAesieHHs CTOMMOCTH

YUCTBIX aKTHBOB MPOU30IILI0 U3MEHEHHs KIIF0ueBOi craBku lleHTpambHoro Oanka P®D, To 370 M3MEHEHUE
cleyeT NpubaBUTh K CTaBKe.

J — xonndecTBO KaleHJapHBIX JHEW MEXAy AAaTON ONpeneiIeHHs CTOMMOCTH YHCTBIX aKTHBOB M JTaTOW
0’KMJIa€MBbIX JEHEXKHBIX IUIATEXKEM;

N — xonu4ecTBO OYIyIINX TUIATEKHBIX TEPHOIOB;

N — MOPAAKOBBINA HOMED IUIATEAKHOTI0 NEPUO0JIA, HAUMHASL C AATHI OIPEIEIIEHUS] CTOMMOCTH aKTHBOB.

CrpaBeayiuBasi CTOUMOCTB JIOJTOCPOYHOM JeOUTOPCKON 3aJOJPKEHHOCTH TIO JIOTOBOPaM, COJIEpIKAIuM
YCIIOBHSI IPOLIEHTHOM PaccpouKH, onpeaessiercs no gopmyse:

N

D e
(1 + craBka)®n/363

n=1

rae:

Il — Oyaymme TutaTeXd B BHAE TPOILEHTOB, IUIAHUPYEMBIX K TOIYYEHHIO, U OCHOBHOH CYMMBI
neOUTOPCKO 3aJ0JPKEHHOCTH 110 IOTOBOPY 32 N-bIH IIATEXKHBIN MEPUO;

CTaBKa — CPEeIHEB3BEIICHHASA CTaBKa MO0 KPeAUTaM /Il HE(HHAHCOBBIX OpPraHU3aIfil B COOTBETCTBYIOMIEH
BaJOTE, ONpEIETICHHAs B COOTBETCTBUM ¢ oduimanbHOi cratucTikoi l[lenTpansHoro 6anka P® mo
mporieHTHEIM ctaBkam (http://cbr.ru/statistics/?Prtld=int rat).

Crenyer ucmosib30BaTh JaHHbIE pasaena «CBeJeHus 1Mo Kpeauram B pyoisix, nomtapax CLIA u eBpo» B
uesiom 1o Poccuiickoit @enepanyu (11t He(UHAHCOBBIX OpPraHU3alUi, B TOM YHCIE CyOBEKTaM Majioro
CPeIHEro MpeAnpuHIMATEIhCTBA, CO CPOKOM MPUBIIEUEHHS CBBIIIE 1 rofa). 3a OCHOBY IPUHUMAETCS CTaBKa
3a OCJIEAHNUHN MyOJIMKYyEMBII MecsII.

B ciyuae ecnim Mexzmy MOCIEIHMM JIHEM MYOJIMKYyeMOro Mecsilla M JaTOW ONpeAeieHUs CTOMMOCTH

YUCTBIX aKTHBOB IPOM30IILI0 MU3MEHEHUs KIto4YeBor ctaBku lleHTpanbHoro Oanka P®, To 310 uM3MeHEeHME
clieyeT NpubaBUTh K CTaBKe.
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J — KOIM4ecTBO KaJICHAAPHBIX JHEW MEXKIY NAaTOW ONpe/eNIeHUs] CTOMMOCTH YUCTBIX aKTUBOB M JaTOM
COOTBETCTBYIOIIETO OY/IyIIETO IUIATekKa 10 JOTOBOPY;

N — KOJTMYeCTBO TMEPHOAOB, MO OKOHYAHWU KOTOPBIX JOJDKHBI OBITh BBILUIAYEHBI COOTBETCTBYIOIIHE
IIaTeXH (TIATSKHBIX TTEPHOIOB);

N — MOPSAKOBBIA HOMED IHIATSKHOTO ITePHO/Ia, HAYWHAS C JaThl OTPEICICHIS] CTOMMOCTH aKTHBOB.

JlebuTopckas 3aJ0/DKEHHOCTh MOXET OBITh YMEHbBIIEHAa Ha OCHOBAHHUU OLEHKH (OHIOM
MHIVBUAYAJIBHBIX JOJDKHUKOB B CIIy4ae, €CIIU TaKasl OLEHKA SBIIETCS MPAKTUYECKU PEaTu3yeMOH.

B cnyuae, ecim neburopckas 3a10KEHHOCTh, BOHUKIIAS B PE3YJIbTATE COBEPIIEHUS CIEIOK C aKTHUBAMHU
MaeBOr0 MHBECTUIIMOHHOTO ()OH/Ia, HE MOTAIICHA M0 KCTEYCHUU 6 MECSIIICB C JIaThl, KOT/J]a OHA JOJDKHA OBITh
MOTalleHa B COOTBETCTBHU C YCJIOBUSMHU CHEIOK (YCIOBHSIMH BBIITYCKOB IICHHBIX OyMar), CymMMa 3TOH
3aJI0OJDKEHHOCTH YMEHBIIIACTCS IS eIl OmpeeNieHHs] CTOMMOCTH YHCThIX aKTHBOB Ha 30 MPOIEHTOB Ha
JIaTy UCTCUCHMSI YKA3aHHOTO 6-MECSIYHOTO CPOKa, a B JAIbHEHIIIEM €KEIHEBHO YMEHBIIACTCS Ha BEJIUYHHY,
onpenensieMyro ucxoas u3 30 OpoIEeHTOB rO0BhIX.

5. OosBareancrsa
Oo0s3arenscTBa PoHA BKIIFOYAOT B ce04:

KpeOUTOpCKas 33J0JDKEHHOCTD 110 Bblaue MHBECTUIIMOHHBIX NacB PoHa;

— KpeIuTOpcKas 3aJ0JDKEHHOCTh IO BBINIATE JEHEKHOW KOMIIEHCAlMM TIPH IOTAIICHUH
WHBECTUIIHOHHBIX acB onna;

KpEIUTOPCKAas 3a0JDKEHHOCTD TEpe]] YIIPaBIAIOIEH KOMIIAHUEH, BO3HUKIIAS B PE3YJbTATE
WCITIOJIb30BaHMsl YIPABISAIONICH KOMIIAHWEH COOCTBEHHBIX JIEHEKHBIX CPEICTB IS
BBITUIATHl JICHE)KHON KOMIICHCALIMM BIIAJENbLaM HHBECTHIMOHHBIX TMacB PoHIa mpu
MOTaIlleHNN MHBECTUIIMOHHBIX naeB PoHa,;

KpEIOUTOPCKas 3aJ0JDKCHHOCTb, BO3HHKILNAS B PE3yJNbTaTe OCYILECTBICHHUS CHCIOK C
AaKTHBAaMH, COCTABIIIIOIIMMHM MMyLIecTBO DOHJA U IOAJIEXKAIAsT UCIIOJHEHUIO 3a CYET
aktuBoB @onma, B TOM 4mcie o00sM3aTENbCTBA 10 BHIJIATE BO3HATPAKICHUS
VOPAaBIAKOIMIEH KOMIAHWH, CIENHAIU3UPOBAHHOMY  JACTO3HUTapHI0,  ayJIUTOPCKOH
OpraHM3allv{, OLEHINMKY, JHIy, OCYLIECTBISIONIEMY BEIEHHUE peecTpa BIAACIbLEB
WHBECTUIIMOHHBIX mMaeB DoHJa, a TakkKe 00s3aTeNnbCTBa MO OMJIaTe MPOYMX PaCXOJOB,
OCYIIECTBISIEMBIX 33 CUET MMYINECTBA, cocTaBisitomero @OOoHL B COOTBETCTBHU C
TpeOOBaHUSIMHU JACHCTBYIOIIETO 3aKOHOIATEIbCTBA,;

KpeAUTOpCKas 33J0DKEHHOCTh I10 yIjiaTe HaJIOTOB U JIPYTMX 00S3aTeNbHBIX TUIaTeXel Hu3
umytectsa @onna,

pe3epB Ha BBIIUIATY BO3HArpa)<ICHUS YIPaBIAIOMEH KOMIIAHMH, CIIENHUATU3UPOBAHHOMY
JENO3UTAapHI0,  AyAMTOPCKOM  OpraHm3anuu, ouneHmuky @PoHma ©u  JuLy,
OCYILECTBIISIIOIIEMY BEACHUE PEEcTpa BiIaeiblieB HHBECTULIMOHHBIX aeB Ponpa (naee
— pe3epB Ha BBIIUIATY BO3HAIPaXICHNUS);

WHBIE 0053aTeNILCTBA, MPENLYCMOTPEHHBIE JISHCTBYIONMM 3aKOHOAATENBCTBOM Poccuiickoi
®Denepanny, HOpPMaTUBHBIMY IIPABOBBIMU akTaMu Poccuiickoit denepanuu u npaBuaaMu
JIOBEPUTENIBHOrO yrpapieHuss POHIOM.

Kpenuropckass 3a0/DKEHHOCTh IO BbIJAY€ HMHBECTULIHMOHHBIX naeB DOHJAa NPHU3HAETCS C JIAThl
BKJTIOUEHUS JICHEKHBIX CPEACTB (MHOTO MMYIIECTBA), IEPEIaHHBIX B OTUIATy NMHBECTUIIMOHHBIX TaeB DoHAa,
B cocTaB uMyiectBa PoHpa.

KpenuTopckas 3a10/KeHHOCTD 1O Nepefade JEHEXHbBIX CPEACTB B MAaeBOM MHBECTHIHMOHHBIA (OHJ, HA
VHBECTUIIMOHHBIE ITal KOTOPOTO OCYIIECTBIISIETCSI OOMEH, MPU3HAETCS C JaThl BHECEHUS! PACXOIHOM 3aIlncu
B pEECTpE NHBECTULIMOHHBIX NTacB PoHJA.

Kpenuropckas 3a10J0KEHHOCTH TT0 BBITUIATE JICHEKHOW KOMITCHCAIIUN TP TTOTAIEHUH WHBECTUITHOHHBIX
mmaeB DoHa IprU3HAETCS C TaThl BHECEHUS PACXOHOMN 3aIlMCH B PEECTPE BIIAICITBIICB MHBECTHITHOHHBIX TIaCB
donpa.

Kpenutopckass 3aJ0KEHHOCTh TMEped  YOPABIAIOIIEH KOMIIAHMEW, BO3HUKIIAS B  pe3yibTare
WCTIONB30BAHUS YIPABIISIIONICH KOMITAHUEH COOCTBEHHBIX EHEKHBIX CPEACTB JJIA BBIUIATHI JACHEKHOMN
KOMIICHCALIMM BIIaJeNbliaM MHBECTULUOHHBIX NaeB MOoHJa Npy NOranieHud UHBECTHULIMOHHBIX nacB PoH/a,
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NpPU3HAETCA C JaThl IONYYEHUS JEHEXHBIX CpPEICTB HAa PACUYETHBIM CYET, OTKPBITHIA YIPaBISIOLIEH
KOMITaHHEH 1t yueTa umyuiectBa @oHpa.

Kpenurtopckas 3agomkeHHocTs DOHIA, BOSHUKIIAS B PE3yJIbTaTe OCYIIECTBICHUS CACIOK C aKTUBAMHU
@oHAa w mojaNexamas WCIONHEHUIO 3a cdeT akTHBOB POHIa, B TOM YHCIE O0S3aTENbCTBA IO BHITUIATE
BO3HATPAXICHUS  YIPaBSIOMEH KOMIIAHWHM, CHEHUAIU3UPOBAHHOMY  JCMO3UTAPUIO,  AYAUTOPCKOMN
OpraHu3alliy, JUIY, OCYIIECTBISIOIIEMY BEIACHHE peecTpa BIaACNbLIEB MHBECTUIIMOHHBIX MmaeB DoHna,
omeHnky Q@oHIa, a TakkKe 005M3aTeNbCTBA IO OIUIATe MPOYUX PACXOJOB, OCYIIECTBISIEMBIX 3a CUET
nmytecTBa POHIA B COOTBETCTBUH C TPeOOBAaHMSAMHU NEHCTBYIONIETO 3aKOHOJATENhCTBA, NPH3HAETCA B
COOTBETCTBHH C YCJIOBUSMHU 3aKJIFOUCHHBIX JOTOBOPOB, B TOM YHCJIE CO JIHS BBICTABIICHUS CUET-(aKTyp
(moamnucaHus aKTa BBHITOJHEHHBIX Pa00T (OKa3aHHBIX YCIIYT)).

PesepB Ha BbIIUIaTy BO3HArpPakACHUS MPU3HAETCS HAPACTAIOLIUM HUTOIOM B TE€UYEHHE KaJEHAAPHOTO rojaa
Y OTpaXKkaeTcs B cocTaBe 00s3aTenbcTB DoHIA KX IbIH MOCIIEAHMI PaboUnii IeHb KAJICHIAPHOTO MECsIIa.

Kpenuropckas 3a10JKEHHOCTH 0 YIUIaTE€ HAJIOTOB, MOJUICKAIUX yIUIaTe 3a cyeT wumyniecTBa DoHaa
MIPU3HAETCA C JAaThl COCTABJICHHUS YMPABISIOMIEH KOMIAHWEW JOKYMEHTOB, COJEpKAllUX HH()OPMAIHI0 O
pa3Mepe TakUX HaJIOrOB B pa3Mepe HEOIUIAYEHHOM YacTH.

Mertoasl onpenenenusi croumocTi. Kpurepun Bo160pa cioco00oB M Mojeseil OLeHKH

CrpaBennmBasi CTOMMOCTD KPEIUTOPCKOW 33/I0JDKEHHOCTH MO BBIJa4€ MHBECTHUIIMOHHBIX TaeB DoHma
MPU3HAETCA PaBHOM CyMME JEHEKHBIX CPEACTB, MOCTYIUBIIUX B OIUIATY WHBECTULUOHHBIX MAEB 3TOTO
MHBECTUIIMOHHOTO (hOH/IA.

CrpaBeqinBasi CTOUMOCTh KPEIUTOPCKOM 3aJ0JKEHHOCTH IO BBIIUIATE JCHEKHOM KOMIIGHCALIUU MPU
MOTAIICHUM WHBECTULIMOHHBIX naeB DOHAA CUMUTAETCS PABHOM CyMME JCHEKHOM KOMIICHCALIMH,
MOJJIeKAIIEN BBITLIATE.

CrpaBeinBasi CTOUMOCTh KPEIUTOPCKOM 3aJ0JKEHHOCTH TIepe] YIIPaBISIoNei KOMIIAHUEH, BOSHUKIIICH
B pe3ylbTaTe WCIONB30BAHUS YIPABISIONICH KOMITAaHUEH COOCTBEHHBIX ACHEXKHBIX CPEICTB JUIS BBHITLIATHI
JEHE)KHOW KOMIICHCAIlMM BaJeiblaM HWHBECTHULMOHHBIX MaeB POHIA NMpHU MOTalleHUH WHBECTHLIMOHHBIX
naeB DoHa, cyUTACTCS paBHON CyMME YKa3aHHBIX JCHEKHBIX CPEICTB.

CrpaBeqinBasi CTOUMOCTh KPEIUTOPCKOM 3aT0JDKEHHOCTH, BO3HHUKIICH IO JOTOBOpaM 3aiMOB M (WJIH)
KPEIUTHBIM JOrOBOpaM, 3aKIOYEHHBIM YOpPaBIAOIMIEH KomnaHued storo PoHAa B LENAX IMOTalICHUS
WHBECTUIIMOHHBIX TTacB DOH/a, ONpenessIeTCs UCXO0/I U3 CYMMBI 3aliMOB (KPEIMTOB) M pa3Mepa MPOICHTOBR
10 TAKUM 3aiiMaM (KpeauTam).

CnpaBeniuBas CTOMMOCTb KPEOUTOPCKOM 3aao0bkeHHOCcTH DoHAa, BO3HUKIIEH B  pe3ylbTare
OCYLIECTBJICHUS CACNIOK C akThuBaMu POHJAa U MOJJIeKALIEH HCIIOIHEHUIO 3a cueT akTUBOB DOHIA, B TOM
gucie oO0s3aTeNIbCTB IO BBIIUIATE BO3HATPAXKICHHS YNPABIAIOMICH KOMIIAHUH, CIEIUATH3UPOBAHHOMY
JEMO3UTApUI0, ayAUTOPCKOM OpraHu3aluy, JHUIy, OCYIIECTBISIIOIIEMY BEACHHE pEECTpa BIAJENbIEB
WHBECTUIIMOHHBIX maeB DoHja, orneHmmKy DoHma, a Takke 00A3aTeNbCTB MO OIUIaTe MPOYMX PACXOJIOB,
OCYIIIECTBIISIEMBIX 32 cueT wumymiectBa @DoHIa B COOTBETCTBHH C TPEOOBAaHUSMHU JIEHCTBYIOIIETO
3aKOHO/IATENbCTBA, MPHU3HAETCS paBHOW CTOMMOCTH BO3HArpaxaeHus (yciayr, CKHIOK, HaI0aBoOK),
paccuuTaHHON MUCXO/IS U3 YCIOBHIA JJOTOBOPOB (TIPABWII JOBEPUTEIHLHOTO yrpaBieHns POHI0M) 1 YKa3aHHOM
B MEpPBUYHBIX MOKyMeHTax PoHma (akTax OKa3aHHBIX YCIYT, BHICTABICHHBIX CUETaX, MHBIX JOKYMEHTaX,
MOATBEPIKIAIOINX (PAKT OKAa3aHUS YCIIYT).

PesepB Ha BBIILIATY BO3HATPAXKIECHUA YIPABIIIOMIEH KOMIIAHUH, CIEUUATU3UPOBAHHOMY ACHO3UTAPUIO,
ayIUTOPCKOW OpraHU3allui MAaeBOT0 WHBECTUIIMOHHOTO (hOH/IA, JIUITY, OCYIIECTBISIOIIEMY BEJCHHE peecTpa
BJIQJICJIBIICB MHBECTUIIMOHHBIX IAeB MACBOI0 MHBECTUIIMOHHOTO (oHpa, oueHimky donma, Gpopmupyercs
HapacTaroIlUM UTOIOM B TEUEHHE KAJICHIAPHOI'O I'ojia. Pezeps exxeMeca4yHO yBEIMUUBAETCS HA CYMMY pacueTHON
BCJIMYMHBL BO3HArpaXAC€HUsA Ha [JaTy OHNpEeACJICHUS CTOUMOCTU HYUCTBIX AKTUBOB 3a BbIYETOM CYMM KaXJI0T'O
MPOU3BEACHHOI'O B TCKYIIEM KAJICHAAPHOM I'oAy HA4YHCIICHHUA PE3CPBaA..

Pacuernast BenmmunHa BO3Harpax1€HUst ynpaBnﬂ}omeﬁ KOMIIaHWH, CHECIUAJIN3UPOBAHHOMY ACTIO3UTAPUIO,
ayIUTOPCKOM OpraHu3aluu, JHIy, OCYIIECTBISIONIEMY BEJICHHUE PEECTpa BIAJENbLIEB HHBECTUIIMOHHBIX IaeB
WHBECTHIIMOHHOTO (oHAa, omeHmuKy PoHma cumTaeTcs paBHOH 0OmeMy pa3Mepy BO3HATpaXIEHHUS yKa3aHHBIM
JUIaM, MPEeIyCMOTPEHHOMY B TIpaBWJIAX JJOBEPUTENFHOTO YIPABICHHS IaeBBIM HHBECTHUIIMOHHBIM (hOHIOM,
pacCYUTaHHOMY C Hadajla KaJCHAAapHOro roja (C JAaTbl 3aBCPUICHUA (OKOH‘I&HI/IH) (l)OpMI/IPOBaHI/IH 1aeBoIo
WHBECTHLIMOHHOTO ()OH/A) 10 IaThl pacyeTa pe3epBa

B ClIydqace €CJid IpaBWJIaMH NOBCPUTCIBHOTO YHNPAaBJICHHSA IMACBbBIM HHBECTUIIMOHHBIM (I)OH,HOM YCTaHOBJICHO
TroA0BOC BO3HArpaxXJaeHue praBJ'ISIIOIIICﬁ KOMITaHHUHM I1a€BOI'O HMHBECTHIIMOHHOI'O (1)0H,Ha B BUJIC @HKCHPOB&HHOI:I
CYMMBI, PE€3CPB Ha BLIIJIATY BO3HATrpaXJACHUA, HAYUCIIACTCS B pa3Mepe O,HHOﬁ ,HBCHaI[IIaTOﬁ pa3Mepa BO3HAI'paXKACHUS,
YCTaHOBJICHHOT'O Ha TCKyIHI/Iﬁ KaJIeH,Z[apHLIﬁ rona.

Pasmep chopMupoBaHHOrO pe3epBa MPEJACTOSAIIMX PAcXOJOB HA  BBIUIATY  BO3HAIPAXKICHUS
VYpapisioied KOMIAHUM, CIEIMAIM3UPOBAHHOMY JIETIO3UTAPHUIO, AYJIUTOPCKOW OpraHu3aluy MaeBOro
WHBECTUIIMOHHOTO (hOHJIA, JINILY, OCYIIECTBIISIONIEMY BEJEHHE peecTpa BIa/IeiblleB HHBECTUIIMOHHBIX MAcB
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WHBECTUIIMOHHOTO (poHAa, orleHIuKy DOoHIa YMEHBIIAeTCsl HA CYMMBbI BBHIIIJIAYMBAEMOT0 YKa3aHHBIM JIMIIAM
BO3HArpakACHUs 3a YCIYTH, OKa3aHHbIC B TCUCHUE KaJCHAAPHOT O Toja.

PeszepB Ha omaty mpeAcTOSIINX PacXollOB, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIPABICHUEM HMYIIECTBOM,
cocrasistommM PoHJ, He GOPMUPYETCH.

He wucmonp30BaHHBI B TEUeHHE OTYETHOTO TOAa pPe3epB Ha BHIIIATY BO3HATPAKICHHS MOIJICKUT
BOCCTaHOBJICHUIO B IIEPBBIN KaJICHIAPHBIN JCHB MOCIE OKOHYAHUSI OTUETHOTO TO/A.

6. Ilopsimok pacuera CpeaHEro0BOH CTOUMOCTH YHCTHIX aKTHBOB MOH/Ia U OIpeaesIeHUsl
PacyeTHOH CTOMMOCTH HHBECTHLMOHHBIX aeB MoHjaa.

CpenHerojoBasi CTOMMOCTh YUCTHIX akTUBOB (DoHIA Ha JII00OW JCHB OMNPENEeNsIeTCs KaK OTHOIICHHE
CYMMBI CTOMMOCTEH YMCTHIX aKTHBOB Ha KaXKIbIi paboumii JeHb KaJleHAapHOTo roja (eciu Ha padoduil 1eHb
KaJICHJAPHOT'0 T0Jla CTOMMOCTh YUCTBIX aKTUBOB HE OINpPEACNIACh — Ha MOCIEIHUN JCHb €€ OMpeaeIeHuUs,
MPENIICCTBYIONIMIA TaKOMY JHIO) C Hadana roja (C Jarhl 3aBeplicHus (OkoHYaHus) GpopmupoBanus Donma
JI0 JIaTHI pacdera CPeAHET0JOBOH CTOMMOCTH YHCTHIX aKTHBOB K YHCITY Pa0OYuX JHEW B KaJCHIAPHOM IOy .

PacuerHas crommocTth MHBECTUIIMOHHOIrO nasg doHzaa omnpeaensercs Ha KaXAyl [aTy, Ha KOTOPYIO
OTpeIesIeTCs] CTOMMOCTh YUCTHIX akTUBOB DOHMA, MyTEeM ACJICHUS CTOMMOCTH YUCTHIX akTUBOB DoHJa Ha
KOJIMYECTBO MHBECTHLIMOHHBIX MIAEB 10 JaHHBIM PEECTpa BIAIEIbLEB HHBECTULIMOHHBIX TacB POH/IA HA 1aTy
ONpeaeICHUs pACYETHON CTOMMOCTH.

Ilepepacuer cpeaHEroloBOM CTOMMOCTH YHUCTBIX AakTUBOB @oHJAA M pacueTHOW CTOMMOCTHU
HMHBECTUIIMOHHOT'O I1as (DOH)Z[EI OCYLICCTBJIACTCA B CiIydac nnepepacucta CTOMMOCTU YHUCTBIX aKTUBOB.

7. Tlopsinok onpeaesieHUs CTOMMOCTH HMYIIIECTBA, IEPETAHHOTO B OIUIATY HMHBECTHIHOHHBIX
1aes.

CTOMMOCTBh MMYILIECTBA, IEPEAAHHOTO B OIUIATY HHBECTUIIMOHHBIX I1a€B, ONPEACISETCS B COOTBETCTBUH C
TpeboBanusamMu DenepanbHoro 3akoHa ot 29.11.200Ir. Ne 156-®3 «O0 WHBECTHIMOHHBIX (OHIAXY,
MPUHATBIX B COOTBETCTBHH C HUIM HOPMATHUBHBIX aKTOB, TpeOoBaHMAMHU YkazaHus Ne 3758-Y u HacTosmmx
[IpaBui.

Jlata, MO COCTOSHMIO Ha KOTOPYHO OINPEIENSIETCS CTOMMOCTh HMYILIECTBA, IEPENAHHOIO B OIUIATY
WHBECTUIIMOHHBIX macB (DoHJa, HE MOXKET OBITh paHee AaThl MepeAadd TAaKOro HWMYIIECTBA B OIUIATY
MHBECTUIIMOHHBIX I14€B, 33 MCKIIIOUEHUEM CIy4aeB OMNPEIEIICHUS] CTOMMOCTH HMYILECTBA, MEPEJaHHOIO B
OIJIaTy MHBECTHLMOHHBIX NacB POHMA, HA OCHOBAaHUH OTUYETA OLCHIIUKA.

JlaTta, MO COCTOSHMIO Ha KOTOPYHO OINPEIENSIETCS CTOMMOCTh HMMYILIECTBA, IEPENAHHOIO B OIUIATY
WHBECTULIMOHHBIX NaeB POH/a, HA OCHOBAaHUM OTYETa OIICHIINKA, HE MOXET OBITH paHee TPEX MECSLEB 10
JaThl TIEpEAaYy TaKOro UMYIIECTBA B OIJIATY MHBECTULIMOHHBIX T1aEB.

CTONMMOCTh HMMYIIECTBA, MEPEJAHHOIO B OIUIATy MHBECTHLIHMOHHBIX TNaéB (DoHaa, ompeaemnseTcs Mo
COCTOSIHMIO Ha JaTy Iepelladyd UMYILIECTBa, NPEAYCMOTPEHHYIO I[IpaBunamMu JOBEPUTENBHOIO YIPaBICHUS
doxmoMm.

8. [opsiok yperyJupoBaHusi pa3HOTJacHii MeKIy yIHPaBJIAOIIeH KOMIaHUeH U
CIeUATM3MPOBAHHBIM JeN03UTAPHEM NIPH ONpeieJieHUH CTOUMOCTH YUCTHIX AKTHBOB
[Ipu oOHapyXeHWH PACXOXKACHWH B pacdyeTe CTOMMOCTH YHUCTHIX akTHBOB (DOHIA, MPOU3BEICHHBIM
Crnenuanvu3upoBaHHBIM  JEMO3UTAPUEM U yIpaBisitoniell kommanue @onma, Crenuann3upoBaHHBIN
JETIO3UTAPHIA TTPOU3BOJANT BHETUIAHOBYIO CBEPKY COCTOSIHHS aKTUBOB UM 00s3aTenbcTB DOHNIA M MPUHUMAET
MepbI K UCTIPABJICHHIO OIIUOOK, B TOM YHCJIE OCYIIECTBISET CBEPKY:
AKTHBOB M 0053aTEJbCTB HA MPEAMET COOTBETCTBHS KPUTEPUSAM HMX IMPU3HAHUS
(TIpexpateHus MpU3HAHUS);
HCIIOJIb3YEMOM JIJIsl OLleHKH akTHBOB DoH1a nHpOpMaIuy;
HMCTOYHUKOB JIAHHBIX JUIS OINPEACICHHS CTOMMOCTH aKTHBOB (BEJIMYHHBI 00S3aTENILCTB), a
TaKKe TOpPsIIKa UX BEIOODA;
MOpsIAKAa KOHBEPTALMU BEJIMYMH CTOMMOCTEH, BBIPQXKEHHBIX B OJHOM BajioTe, B APYIYIO
BAJIIOTY.
BuermnanoBast cBepka npoBoautcs Crenuain3upoBaHHBIM JCMO3UTapUEM B TEUCHHE OJHOro padouero
JTHSI C MOMEHTA OOHAPY>KCHHS PACXOKICHUH M BKITIOYAET CICAYIOIIHE MEPOTIPUSITHS
— (QopmupoBanue nepeyHs uMmyiiecTBa @oHma U cripaBky K nepeyHro uMyinectsa Gonna;
— OompeleNeHre Buaa akTUBOB (00s13aTenbeTB) DOHIA, M0 KOTOPHIM MPOU30IILIO PACX0XKIEHUE
C JaHHBIMU y4eTa ynpaiiswome kommnanuu GoHna;
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— CBEpKY JIaHHBIX, BHECCHHBIX B CUCTEMY JICTIO3UTAPHOTO Y4eTa, C JAHHBIMHU MOTYYEHHBIX OT
yrpasistonield komnanuu DoHa JOKYMEHTOB, MOATBEPKIAOIIUX (aKT COBEPIICHHS
CICIKH, TIO KOTOPOH HalICHBI PACXOXKICHUS;

— CBEpKY JaHHBIX, UCIOIb30BaHHBIX CHEIMATU3NPOBAHHBIM JICTIO3UTAPUEM JIJIS OTIPEACICHHUS
CIIPaBEUIMBOM CTOMMOCTH AaKTHBOB (00S3aTENILCTB) C JaHHBIMH, NPEICTABICHHBIMU
ynpasisitonei komnaaneld @oHma B OTHOMIEHWH aKTHBA (0053aTENbCTBA), B OTHOIICHUN
KOTOPOTO MPOU30ILIO PACXOXKICHHE.

[Ipu mpoBeneHnn cBepku CrHelMaTU3MPOBAaHHBIA ACTIO3UTApUN W yrpasisdtonias kommnaHus Donma

BIIpaBe MOTPEOOBATh OPYr y JApyra JtoOble TOKYMEHTHI (WM WX KOIHWH), IOATBEp)KIaromiwe (akToel
HaNpaBICHUS/TIONyYeHUsT ~ pPAacTOpsHKEHUM 1O cueTaM,  KONUHM  TMOATBEPXKIEHHH,  BBICIaHHBIX
CrenManu3upoOBaHHBIM JIETIO3UTAPUEM, A TaKKe JAPYTHX IOKYMEHTOB, HEOOXOIWUMBIX Ui BBISICHEHHS
MIPUYUHBI U YCTPaHEHUS! O0OHAPYKEHHBIX PACXOXKICHHA.

[Ipy HEBO3MOKHOCTH YCTPAaHUTHb BBISBICHHBIE PACXO0XAECHHS B pacueTe CTOMMOCTH YHCTBIX aKTHBOB
®oHpa (hakT 0OHapYKEHUST PaCXOKIEHUH (UKCHPYETCsl CTOPOHAMHU B MPOTOKOJIE pacxoxaeHui. [IpoTtokon
pacXoXJIeHUl cocTaBisercd B JBYX OJK3eMIUIApax — JAid yhopasisionied kommaHun @onpa u
Crieninanu3upoBaHHOTO IEMO3UTAPHSL.

Crienman3upoBaHHbIN geno3uTapuii nHbpopMupyetr bank Poccun 00 0OHapyKeHHBIX pacXOXKICHHUSIX B
TEUCHHUEC OJHOIo JHA C MOMCHTaA O6Hapy)KCHI/ISI IIYTEM HalpaBJICHHA IIPOTOKOJAa O PACXOKACHHUAX C
MIPIJIOKEHHEM [IByX CIPABOK O CTOMMOCTH YHCTBIX aKTHBOB, COCTaBJICHHBIX Crenuaan3upoBaHHBIM
JeNo3UuTapueM U ynpasisitonied komnanueit @onaa.
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