COT'JIACOBAHO YTBEP/KJIEHBI

I'enepajbHbBIH IUPEKTOP I'enepanbHbIi 1MpeKTOP
AO «OCJI» 000 «YK «9Bepect Iccer MeHETKMEHT
A.B. Hukutun JA.B. T'opun
18.04.2016 r. 18.04.2016 r.
ML.IL ML.IL

MU3MEHEHUSA U JOITOJTHEHU A
B [IpaBuia onpeaeneHusi CTOMMOCTH YHCTHIX AKTHBOB PEHTHOr0 3aKpHITOro NaeBoro
HHBECTHUHMOHHOTO (poHAa «IBepecT Kommepueckas HeIBUKMMOCTL. ApeH1a»
noja ynpasjenueMm O01iecTBa ¢ OrpaHU4YEHHOH 0TBETCTBEHHOCTHIO

«Ynpapjasomas KoMnanust «Jsepect Jccer MeHeIKMeHT»
Ha 2016 roa

MockBa, 2016 roa



1. OO01Me moI0KeHus.

1.1. Hacrosimue w3MmeHeHWs W gonoiHeHus B [lpaBuia ompeneneHHss CTOMMOCTH YUCTBIX aKTHBOB
PeHTHOTO 3aKpBITOrO TAaeBOT0 WHBECTUIIMOHHOrO (GoHma «OBepect Kommepueckas HEIBHKHMOCTb.
Apenaa» noj ympaenenneM OOImecTBa ¢ OrpaHUYEHHONW OTBETCTBCHHOCTBIO «YTPABISIONMAS KOMITAHHSI
«3Bepect Dccer Menemxment» Ha 2016 ron (mamee — IlpaBuia), pa3paboTaHbl B COOTBETCTBUH C
®denepanbubiM  3ak0HOM 0T 29.11.2001 Ne 156-03 «O0 uHBeCTHMHHOHHBIX (OHAAX» U YKa3aHHEM
HentpansHoro banka Poccwiickoit @enepammu (bank Poccum) ot 25 aBrycra 2015 r. Ne 3758-Y «O6
OTIpENeNICHNH CTOMMOCTH YHMCTHIX aKTHBOB WHBECTHUIMOHHBIX (POHIOB, B TOM UHMCIIE O TMOPSAKE pacueTa
CPEAHEroI0BO CTOMMOCTH YHCTBHIX AaKTHBOB MAeBOIO HMHBECTHLUHUOHHOTO (JOHJA W YHUCTHIX aKTHUBOB
aKIMOHEPHOTO HWHBECTUIIMOHHOTO (OHJA, pACUYETHOH CTOMMOCTH WHBECTHIIMOHHBIX TI1a€B IACBBIX
WHBECTUIIMOHHBIX (POHIIOB, CTONMOCTH UMYILECTBA, IEPEAAHHOTO B OIUIATYy MHBECTUIIMOHHBIX MaeB» (Janee
— Ykazanue Ne 3758-V).

1.2. Hacrosimue [IpaBuiia cocTaBlieHbl B COOTBETCTBUU ¢ MEKIyHAPOHBIME CTaHAAPTAMH (PUHAHCOBOH
OTYETHOCTH, BBEJCHHBIMH B JIEHCTBHE Ha Tepputopuu Poccuiickoit @enepauuy B YacTH, HE
pPOTHUBOpEYAILIEH ACHCTBYIOIIEMY 3aKOHOAATENbCTBY Poccuiickoil denepanum.

1.3. Hactosmue IlpaBuna ycTaHaBIMBAaIOT MOPSJOK U CPOKH ONPEAETCHUS CTOMMOCTH YHCTBIX AKTUBOB
PenTHOTO 3aKpHITOr0 MaeBOTr0 MHBECTHLUHMOHHOTO (oHAa «IBepecT KoMMepueckass HEABHKHUMOCTb.
Apenpa» moxa ympaBieHueM OOmiecTBa C OTpaHUYEHHOH OTBETCTBEHHOCTHIO «YIIPaBISIOIIAS
koMmaHus «IBepect DcceT MernemkmenT» Ha 2016 rox (Hamee — @onp, Ympasistomas KOMITAHAS
COOTBETCTBEHHO), B TOM YHCJE MOPAIOK pacyeTa CPEJHEroJIOBOM CTOMMOCTH YHCTBIX AKTHBOB
(DOHILa, OIIpCACIICHUA paCHeTHOﬁ CTOUMOCTHU MHBCCTUIIMOHHBIX IIaCB (DOHILa, MOpPAAOK OIPEACIICHHUA
CTOMMOCTH UMYILECTBA, IIEPEIAHHOTO B OIJIATy MHBECTUIIMOHHBIX 11AEB.

1.4. Hacrosimue IlpaBuna ycTaHaBIMBaIOT MOPSAOK M CPOKH ONPENENICHUS CTOMMOCTH YUCTHIX aKTUBOB
@oHJa, B TOM UYHCIIEC MOPAJOK pacueTa CpeIHEroJ0BOM CTOMMOCTU YUCTHIX aKTUBOB POHIA, ONPEACICHUS
pvaeTHOﬁ CTOUMOCTHU HWHBCCTHIIMOHHBLIX IIa€B q)OHI[a, IopAaOK OIPEACIICHUSA CTOMMOCTH HMMYLICCTBA,
MEPEAAHHOI0 B OIUIATy HHBECTHLMOHHBIX MAEB.

1.5. Hacrosimue [IpaBuna cogepxar:

a) KpUTEpHHU NpU3HaHUs (TIPEeKpallleHUs TPU3HAHKS) aKTUBOB (0053aTEIbCTB);
0)  MeTo.bI ONpeaeseHUs CTOMMOCTH aKTHBOB M BEJIMYHMH 00sI3aTEIbCTB, B TOM YHCIIE:

ONMCAaHWE WCTOYHUKOB JAHHBIX JJISl OIpEHENICHHS CTOMMOCTH AaKTHBOB (BEITMYHHEI

00513aTEILCTB);

— TOPSJIOK MX BBIOODA,

— TOpAAOK KOHBEpTaWU BEJIUYWH CTOI/IMOCTGI\/’I, BBIPA)XCHHBIX B O,Z[HOI7[ BAJIFOTE, B APYTYIO
BaJIIOTY;

— MOPS/IOK NPU3HAHUS PHIHKOB aKTUBOB U 00SI3aTENbCTB aKTHUBHBIMU;

— KpUTEpPHH BBIOOpa CHOCOOOB M MOAEJIEH OLIEHKHM CTOMMOCTH B 3aBHCHMOCTH OT BHJIOB

AKTHUBOB U 0053aTEJILCTB;

NepevYeHb aKTUBOB, MOUIKAIINX OLEHKE OLEHIIMKOM NEPUOJUYHOCTh HMPOBEACHUS TaKOH

OLICHKWY;
B)  BpeMs, 10 COCTOSIHUIO Ha KOTOPOE OMPEIENIeTCs CTOMMOCTD YHCTBIX aKTHBOB;
T) MIEPUOANYHOCTS (JIaThl) OMPEAEIEHUS CTOUMOCTH YHCTHIX aKTHBOB;

)  TOPSJIOK pacueTa BEJIMYMHBI pe3epBa Ha BHITLIATY BO3HATPAXKICHUS WIIH MOJIOKEHUE O TOM, UTO
TaKOU pe3epB He BKIIFOUACTCS B COCTAB 0053aTEIbCTB;

e) MOPSAJIOK YPEryJUpOBaHUS pa3HOrIacuil Mexay Ynpasistomed kommnanuedr @PoHga u
CIEIMATN3NPOBAHHBIM JETIO3UTAPUEM TPHU OIIPENIETICHUN CTOMMOCTH YHCTBIX aKTHBOB;

X)  JaTy W BpeMs, [0 COCTOSHHIO Ha KOTOPbIE ONPEAEISIETCS] CTOMMOCTh HMYIIECTBA, IEpEIaHHOTIO
B OTJIaTy MHBECTHIIMOHHBIX MaeB MOHAa, WM TIOPSIOK UX OTPEAETICHHS.

Hacroamme IlpaBmia MOTYT Takke ONpPEAENATh MOPAJOK OCYLIECTBICHUS HHBIX MPOLEAYp B LENAX
pacdera CTOMMOCTH YHCTBIX akTHBOB (POHJA M pacyeTHOW CTOMMOCTM WHBECTHIMOHHOro mnas ®onaa B
CITy4asx, MPeTyCMOTPEHHBIX IEHCTBYIOIINM 3aKOHOJATeTLCTBOM M HOPMAaTHBHBIMH akTaMu banka Poccum.

1.6. V3meHeHust u JonofHeHUs B Hacrosmve [IpaBuima He MOTYT OBITh BHECEHBI (32 HCKIFOYCHUEM
CllyyaeB HEBO3MOXKHOCTH ONPEAEICHUS] CTOUMOCTH YHCTHIX aKTUBOB) B CIIEIYIOLHE IEPUOIDL:

— ¢ JaThl HaYaia JIo JaThl 3aBepuieHus (okoHuyanus) Gopmuposanus PoHpa;

— ¢ JaThl NMPHUHATUSA pPEIIeHHs O BBIJAYe JOTOJHUTENBHBIX WHBECTHUIIMOHHBIX maeB DoHma U 10
3aBEPILICHUS COOTBETCTBYIOIIEH ITPOLIENYPHI;
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—  Toclie IaThl BOSHUKHOBEHUsI OCHOBaHUs Tpekparnienus oxa.

1.7. Hacrosinue IIpaBuia Berynarot B cuity ¢ 29 anpens 2016 .

1.8. Hacrosmue [TpaBuna (M3MEHEHUS U AOMOTHEHHUS B HUX) YTBEPXKIAIOTCS UCTIOHUTEIBHBIM OPTaHOM
VYupaenstomeit komrnanuu oHa 1Mo COTIacOBaHUIO CO CIEIUAIM3UPOBAHHBIM Jeno3urapuem Donma (ero
WCTIOJTHUTEILHBIM OPTaHOM).

1.9. Hacrostmue TIpaBuia pacKpeIBaroTCs Ha caiire Ympasisromeii kommannun ®omma http://everest.ru/ B

“H(OPMAITMOHHO-TEJICKOMMYHHUKAIIMOHHOMN ceTr «IHTepHeT».

M3MeHeHus: U JOMOJIHEHUS, BHOCHMbIE B HacTosIue [IpaBuia, pacKpbIBalOTCSl HA caiiTe Y NpaBiistolen
kommannn Ponma http://everest.ru/ B mHGOpMAIOHHO-TEIEKOMMYHUKAIMOHHON cetn «UHTepHeT» He
MO37HEE IMATH Pa0OYMX JHEHW 10 NaThl Hayajga npuMeHeHus [IpaBui, ¢ BHECCHHBIMH H3MCHCHUSMU U
JIOTIOJTHCHUSIMU.

1.10. Hacrosmue [lpaBuina (M3MeHEHHS M TOTIOJHEHHUS B HUX) MHPEICTABIISIOTCS YTIPABIISIONICH

koMmmanuei ®oHma B yBenOMUTEIbHOM TOpsike B bank Poccuu B TeueHue NByX paboumx JHEH C
JaThl WX YTBEPXKICHUS M COIVIACOBAHMSI CO CIEIUAIW3UPOBAHHBIM JICTIO3UTAPUEM IIYTEM
HATIpaBJICHUSI  DJICKTPOHHOTO JIOKYMEHTa, TMOJIHMCAHHOTO YCWJICHHOH KBajdu(HUIIUpOBaHHON
AJIEKTPOHHOM TMOJMHUCHI0, TIO0 TEJICKOMMYHUKAIIMOHHBIM KaHAJaM CBSI3W, B TOM 4HCIE 4Yepe3
“H(OPMAITMOHHO-TEJICKOMMYHHUKAIIMOHHYIO0 ceTh «MHTepHeT». K M3MEHEeHWSIM U JONOJHCHHSM B
Hactosiue [IpaBuna npuiaraercsi MOSCHEHUE TPUYHWH BHECCHHUS 3TUX U3MEHEHUI U TOTIOTHEHHH.

1.11. Bce TepMuHEBI, ymoMHHaeMble B HacTOSAMKX [IpaBmiiax, onpenenstoTcss B COOTBETCTBUH C
3aKOHOJIATEIbCTBOM 00 MHBECTHIIMOHHBIX (POH/IAX, HOPMAaTHUBHBIMH akTamMu banka Poccuu u HacTosmmmu
IIpaBunamu.

1.12. Bo BceM ocTasibHOM, 4TO HE MPONMCAHO B HacTosAmuX lIpaBriax, ynpasisomas KOMIIaHUS

PYKOBOJICTBYETCSI JEUCTBYIOLIMM 3aKOHOAATENbCTBOM Poccuiickoit deaepaiuy, 1 UHBIMA HOPMAaTUBHBIMU
aktamu barka Poccuu (B T.4. IpUKa3aMU M HHBIMH JIOKAJTbHBIMH HOPMATHBHBIMHU JOKYMEHTAMH).

2. Tlopsok U CPOKH OmpeesieHusl CTOMMOCTH YMCThIX aKTUBOB PoHAA.

2.1. CTOMMOCTh YMCTBIX aKTHBOB OINPEACIACTCS KaK pa3HUIlA MEXKIY CTOMMOCTBIO BCeX akTHBOB DoHa
(mamee — akTHBBI) U BEIHYMHON BCEX 00A3aTENBCTB, MOMICKAIINX UCIIONHEHHIO 3@ CYET YKa3aHHBIX
aKTUBOB (Jayiee — 00s3aTeNbCTBa), HA MOMEHT OIIPENIEICHUS] CTONMOCTH YHCTBIX aKTHBOB.

2.2. CTOMMOCTh aKTHBOB M BeaWuuMHa o00s3aTenscTB DoHAa, MOMICKAIIUX WMCIOJHEHHIO 34 CUET
YKa3aHHBIX aKTHUBOB, OMPEICISIFOTCS IO CTPABEIMBOM CTOMMOCTH B COOTBETCTBUHU C MEXIyHApOIHBIM
cragnaprom ¢unrancopoii ortderHoctH (IFRS) 13 «Onenka crnpaBeasuBoOil CTOMMOCTHY», BBEIACHHBIM
B JieiicTBUe Ha TeppuTtopru Poccuiickoit Mdenepanun (ganee - IFRS 13), ¢ yuetom TpeGoBanmii Ykazanus Ne
3758-V.

2.3. CTouMOCTh aKTHBOB, B TOM YHCIIE OIIPE/IeIICHHAs Ha OCHOBAaHUHM OTYETa OIEHINWKA (J1ajee — OT4eT
OIICHIIINKA), COCTaBIEHHOTO B COOTBETCTBUH ¢ TpeboBaHusME DenepanpHOro 3akoHa ot 29 urons 1998 rona
Ne 135-03 «O0 oneHouHOM AestenbHOCcTH B Poccuiickort denepanuu (nanee — denepanbhbiil 3akon «O0
OLIEHOYHOM nesTenbHOCTH B Poccuiickoit ®exeparmny»), ompezensercss 0e3 ydera HaJIOroB, KOTOPHIE
YIUTAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOAATENhCTBOM Poccwiickoit ®Denepanny WM HHOCTPAHHOTO
rocy1apcTBa MpH MPUOOPETCHUH U Pea3alliy yKa3aHHBIX aKTHBOB.

2.4. AxtuBbl (00s3aTeNbCTBA) TPUHUMAIOTCS K pacyeTy CTOMMOCTH 4YHCTBIX aKTHBOB B Cllydae
VX TPU3HAHMS B COOTBETCTBUU C MEXIyHApPOAHBIMU CTaHAApTaMu (PMHAHCOBOM OTYETHOCTH, BBEICHHBIMU
B JeiicTBue Ha Tepputopun Poccuiickort @enepanuu (nanee — MCDO).

2.5. B ciydae omnpeneneHdss CTOMMOCTH aKTHBAa HAa OCHOBAaHMM OTYETa OIICHIIMKA JaTa OLICHKH
CTOMMOCTH JIOJDKHA OBITh HE paHee MIECTH MECSIEB JI0 JaThl, 0 COCTOSHHIO HA KOTOPYIO OMPEIENIIeTCs
CTOMMOCTb YHUCTBIX akTUBOB. CTOMMOCTb aKTHBa OIpPEAENseTCs HAa OCHOBAHUU AOCTYNHOIO Ha MOMEHT
onpeeeHUs: CTOUMOCTH YMCTBIX aKTHBOB OTYETa OICHIIMKA C JAaTOM OLICHKM HauOoJyiee OJM3KOM K aare
OTIpEJICTICHIS] CTOUMOCTH aKTHBA.

B cnyuae ecnmu VYmnpaBnstomieidt kommanuu @oHaa crano W3BeCTHO O (hakTax, KOTOpPHIE MOTIH
CYIIIECTBEHHO TOBIHATh Ha M3MEHEHHE CIIPaBEIMBOM CTOMMOCTH AaKTHBA, OIICHKA aKTHWBA OICHIIIMKOM
OCYIIIECTBJISCTCS 10 HeOOXOMMOCTH, €CJIM HHOE HE MPEeIyCMOTPEeHO HacTosuumu [IpaBuiamu.

2.6. CToMMOCTh aKTHBa OMpEAeIIeTCS Ha OCHOBAaHMH OTYETa OIICHIIHMKA, €CITU TaKOW OTYET COCTaBIICH
OLICHIIIMKOM, B OTHOIIEHHMH KOTOPOTO CO CTOPOHBI CaMOPEryJIUPYEMBIX OpraHu3aluil OICHIIMKOB HE
MPUMEHSJIUCh B TEUYECHHUE JIBYX JIET B KOJUYECTBE JBYX U 0o0Jiee pa3 MEphl JUCIMILIMHAPHOTO BO3ACHCTBHS,
npenycMoTpeHHbIX PenepanbHbiM 3akoHOM «O0 oreHoYHOH nesitenbHOCTH B Poccuiickoit denepanuny, a
TaKXK€ BHYTPEHHUMHU JOKYMEHTAMU CAMOPETYIUPYEMbIX OPraHU3alUi OLECHIIMKOB, U CTaX OCYLIECTBICHUS
OTICHOYHOM JIeATEIHFHOCTH KOTOPOTO COCTABIIIET HE MEHEE TPEX JIET.



2.7. Ilpu ompeseneHny CTOMMOCTH YUCTHIX aKTHBOB B COCTaB 00s13aTenbecTB POHIA BKITIOYAETCS pe3epB
Ha BBINJIATY BO3HATPAKICHUS:
—  YOpaBIAIOLIEH KOMIIaHUY,
— CIEeUUaNTU3UPOBAHHOMY JETIO3UTApPUIO;
— ayJuTOPCKOM OpraHu3aluy;
— oueHuky doHna;
— JIUILY, OCYIIECTBIISIOIIEMY BEIEHHE peecTpa BIaJebleB MHBECTUIIMOHHBIX TaeB PoHfa,

(manee — pe3epB Ha BHIIJIATY BO3HATPAXKACHUS), OMPECIICHHBIA MCXOAS U3 pa3Mepa BO3HAIPaKICHUS,
MIPETyCMOTPEHHOTO COOTBETCTBYIOIUM JIMIAM NIPaBIIIAMH JOBEPUTEIBHOTO ypasieHus Donnom.

B coctaB 00513aTebCTB HE BKIIIOYACTCS PE3EPB Ha BBHITUIATY BO3HATPAXKICHHS, Pa3Mep KOTOPOTO 3aBUCHUT
OT pe3yJIbTaTOB MHBECTUPOBAHUSI.

He momyckaercs BKIIOYEHHE B COCTaB 00S3aTENbCTB MHBIX PE3EPBOB, B TOM UYHUCIIE pPe3epBa Ha OIUIATY
PacxooB, CBSI3aHHBIX C JOBEPUTEIBHBIM YIIPABICHUEM HMYILECTBOM, COCTABIIOIMM DOHL.

2.8. CronMocTb YHCTHIX aKTHBOB DOHJa onpeenseTcs:

— Ha JaTy 3aBeplieHus (okoHUaHus) popmupoBanus OoHna;

— B ClIy4ae NPUOCTAHOBIICHUS BbIIaYM W TOTALIEHHWs HHBECTULMOHHBIX IMaeB — Ha JAaTy
BO300HOBJICHUS UX BBIIAYX U [TOTAILICHUS;

— B ciyvae npekpamenus PoHa — Ha 1aTy BOSHUKHOBEHHS OCHOBAHUS €T0 NMPEKPALCHMS;

— mocne 3aBepmieHUs (okoH4YaHws) QopmupoBanus DoHHA - €KEMECSIYHO Ha TOCIETHHUHA
palouuii IeHp KaJIEHAAPHOTO MECsILa,;

— Ha MOcleqHUH pabovrii JeHb CpoKa TpHeMa 3asiBOK Ha TPUOOpPETEHWE U TOTalleHHe
WHBECTULIMOHHBIX MaeB donna;

— Ha JIaTy COCTaBJICHUS CITMCKAa BJIa/IEbIIEB MHBECTHIIMOHHBIX IMAa€B B CIIyd4ae YaCTHMYHOIO
MOTAIlleHNs] MHBECTHIMOHHBIX TMMaeB 0e3 3asBleHHUss TpeOOBaHWN  BlaleNbLEB
MHBECTUIIMOHHBIX I1aeB 00 UX MOTAllICHNH.

CTOMMOCTh YHCTBIX aKTHBOB OIpefesieTcs He IMo3IHee pabodero AHS, CIEAYIOIIero 3a JHEM, IO
COCTOSIHMIO Ha KOTOPBIM OCYIIECTBJSETCS OINpENejeHHe CTOMMOCTH YHUCTBIX AKTUBOB. JIaHHBINH IyHKT
MIPUMEHSIETCS. ¢ y4eTOM TpeOoBaHUM myHKTa 2.5 Hacroaummx lIpaBun B ciydae ompeneseHHs CTOMMOCTH
aKTHBa HA OCHOBAHWM OTYETa OLICHIIMKA.

2.9. CTOMMOCTb YHCTHIX aKTHBOB ONPEAEISIECTCS 10 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMeHH.

2.10. CTOMMOCTh YMCTBIX AaKTHBOB, B TOM YHCII€ CPEIHEr0JI0Bas CTOMMOCTh YHCTHIX aKTHBOB,
pacdeTHasi CTOMMOCTb MHBECTHMLIHMOHHOTO mnas doHpa ompenenstoTcss ¢ TOYHOCTHIO HE MEHBIIEH, 4eM J0
JIBYX 3HAKOB IIOCJIE 3aMATOH, C MPUMEHEHHEM MIPAaBUII MAaTEMAaTHUYECKOTO OKPYTJIEHHUS B BAJIIOTE, YKa3aHHOHN B
MpaBUIaxX J0BepUTEIbHOTO yrpasieHnus @onnom. B cnyyae ecnu B mpaBuiiax JOBEPUTEIBHOTO YIIPABIECHUS
@®OoHOM HE YyKa3aHa BallOTa, B KOTOPOW OINpPENENSIOTCS CTOMMOCTh YHCTBIX aKTUBOB, B TOM 4HCIIE
CPEIHEro/10Basl CTOMMOCTh YHMCTBIX AKTHBOB, WJIM pacueTHas CTOMMOCTb MHBECTHIHMOHHOro mas Pdonna,
yKa3aHHbIE CTOUMOCTH OIpeeIstoTes B pyosx Poccuiickoii @enepanmu.

2.11. CTonMOCTh aKTHBOB W BEIWYMHA 0053aTENbCTB, BBIPAKEHHAass B MHOCTPAHHOW BaJIOTE,
MPUHUMAETCS] B pacyeT CTOMMOCTH YUCTBIX aKTUBOB B pyOisx mo Kypcy LlenTpansHoro 6anka Poccuiickoit
®denepanyy Ha JaTy ONpPEAEIeHUS CTOUMOCTH YHCTHIX aKTHBOB.

B cnyuae, ecim Lentpansaeiv 6ankoM Poccuiickoit denepannu He ycTaHOBIIGH NPSMON KypC BaJllOTHI, B
KOTOPOH BBIp@XE€HA CTOMMOCTH AKTUBOB (00s13aTENbCTB), K PyOJI0, TO HUCHONB3YETCsS KPOCC-KypC TaKoH
BaJTIOTHI, OTIPEACIICHHON Uepe3 amepukanckuii noswiap (USD).

2.12. B cnywasx m3MeHeHUs NaHHBIX, HA OCHOBAaHWH KOTOPHIX ObLIa OMpEesieHa CTOMMOCTb
YUCTBIX AKTHBOB, CTOMMOCTh UUCTBIX aKTHUBOB IOJUIEKHUT mepepacdery. llepepacuer cTOMMOCTH YMCTBIX
aKTUBOB MOXET HE OCYILIECTBIATHCSA TOJBKO B CiIydae, KOrJa OTKIOHEHHE HCIOJIb30BaHHOM B pacuere
CTOMMOCTH aKTHBa (00s13aTenbCTBa) cocTapisieT MeHee uyeM 0,1% KOpPEeKTHOH CTOMMOCTH YUCTHIX aKTHBOB U
OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTMBOB Ha 3TOT MOMEHT pacdera cocraBiseT meHee 0,1% koppekTHOMH
CTOMMOCTH YHCTBIX aKTUBOB.

2.13. PesynbraTel onpenesneHns CTOMMOCTHM YMCTBIX akTUBOB DoHAA, a TaKXKe pPACUETHOU
CTOMMOCTH WHBECTHUIIMOHHOTO mast DoHma OTpa’kaloTcsi B CIPaBKE O CTOMMOCTH YHUCTBIX aKTHBOB, 3a
UCKJIIOUEHUEM ONpeeICHUs] CTOMMOCTH YHCTHIX akTUBOB DOH/a 10 3aBepiieHHs ero (GOpMHUPOBAHUSL.

3. OCHOBHbDIE NT0JIOKEHHS 10 OIICHKE aKTHBOB H 00513aTeJLCTB DoHga



AKTHB - 3TO pecypc, KOHTPOIUPYeMBIH Ymparisomed kommanueii @oHma B pe3yipTaTe IPOIUIBIX
COOBITHH, OT KOTOPOTO OXKHIACTCSI MPUTOK SKOHOMUYECKHX BBITOJ] B Oy IyIIIeM.

AKTHBBI TIPU3HAIOTCS B TOM Cllydae, €CJIH OHH IIOJIYYCHBI B pE3YJIbTAaTe MPOIUIBIX COOBITHIA,
KOHTponupyeMbl, DOHJ HECET BCE OCHOBHBIE PHCKH, W OXHUAAET MOIYYHTH BCE OCHOBHBIE BBITOJBI OT
WCTIONTE30BAHUS TAHHBIX aKTUBOB B OyAyIIEeM, a IX CTOMMOCTh MOXET OBITh Ha/Ie)KHO OIpe/IeIeHa.

O06513aTeNbCTBO - 3TO CYIIECTBYIOMIAs 0053aHHOCTD, BOZHUKAIOIIAS U3 MPOLLIBIX COOBITHH, B pe3yIbTaTe
WICTIONTHEHSI KOTOPOH 0KMIAeTCsl BEIOBITHE U3 0053aTEIhCTB, COCTABIIIONNX UMYIecTBO DOHAA pecypcoB,
3aKJIFOYAIONINX B ce0e IKOHOMIYECKHE BBITOIBI.

[Ipu3HaHMe akKTUBOB U 00SI3ATEILCTB MPOUCXOAUT B cO0TBeTCTBHM ¢ MCDO 1 Hactosmumu [IpaBunamu.

CrnpaBeanuBas CTOMMOCTh akTHBa (0053aTENbCTBA) - 3TO JACHEKHAS CyMMa, KOTOpas MOXKET OBITh
MoJlydeHa TpW TPOAaXe aKTWBAa WM YIUIadeHa MpH Iepenadye o0s3aTeIbCTBa B pe3yJbTaTe CIHENKH,
3aKJIIOYCHHOM MEXy HE3aBHCHUMBIMU, XOPOIIO OCBEIOMIICHHBIMU U HE JCHCTBYIONIMMH TOJ JABJICHUEM
00CTOSTEIHCTB CTOPOHAMHU, HA OCHOBHOM WJIM HauOoJiee OJIaronpUsITHOM PHIHKE Ha ATy OIICHKH B TEKYIIUX
PBIHOYHBIX YCIIOBHSAX.

[Ipu mocTpoernn Momeny sl OLEHKH CIPaBEIMBON CTOMMOCTH aKTHBOB M 00S3aTENbCTB, CIEIYET
PYKOBOJICTBOBATHCSI CIICAYIOIIUMH MPUHIIATIAMU:

- WCIIONIb30BaHNe OOBEKTUBHBIX PHIHOYHBIX JAHHBIX BO BCEX CITydasX, KOTJa 3TO BO3MOXKHO;

- MIOCTPOCHWE MOJENA C Yy4eTOM OOIIETPUHATHIX  IOAXOJOB K  OIEHKE KOHKPETHBIX
AKTHBOB/00s3aTEIIbCTB;

- WCTOJIb30BaHKE MPUHIIMIA CTOMMOCTH JCHET BO BPEMEHH, B COOTBETCTBHHU C KOTOPBIM BCe Oynymiue
JEHEe)KHBIE TOTOKU JUCKOHTHPYIOTCA MO0 PHIHOYHOW MPOIEHTHOM CTaBKe.

JIJis TUCKOHTHUPOBaHUS OYAYIIMX JCHEKHBIX IMOTOKOB HCIOJB3YeTCS TEKYyIlas PhIHOYHAS MPOICHTHAS
CTaBKa, NMPUMECHMMAs IS JaHHOTO (DPMHAHCOBOIO HMHCTPYMEHTa (C ydYeTOM CHEIM(DUYSCKUX PUCKOB,
MIPUCYIIUX TMPOIYKTY / KIMEHTY) M TAHHOTO CPOKa JUCKOHTHPOBAHWSL.

Bo3MoxHO 0THOBpEeMEHHOE MTPUMEHEHHE HECKOJIBKUX Pa3UIHBIX METOIUK OIICHKH M COOTBETCTBYIOIIEH
CUCTEMBI BECOB.

B nmanHOM paszgene oONUCHIBAIOTCA METOABI U MOPSAOK OMIpEeNieHUs] CIpPaBeJIMBOM CTOMMOCTH B
cootBercTBuu ¢ IFRS 13.

Bce akTHBBI M 00s3aTeNBCTBA, CIpaBEUIMBAsi CTOMMOCTh KOTOPBIX OIICHUBACTCS B pacdeTe YUCTBIX
AKTHUBOB, KJIACCU(UITUPYIOTCS B PaMKaX OMKMCAHHOW HUXKE MePapXUK HCTOUHUKOB CIPaBEUIMBON CTOUMOCTH
Ha OCHOBE MCXOMHBIX JIAHHBIX CAMOTO HHU3KOTO YPOBHS, KOTOPBIE SBISIFOTCS CYIIECTBEHHBIMH JUISI OIEHKH
CIPaBeTMBON CTOMMOCTH B IIEJIOM:

YpoBeHb 1 — phIHOYHBIC KOTUPOBKH Ha aKTUBHOM PBIHKE 110 WACHTHYHBIM aKTUBaM MJIM 0053aTe/IbCTBAM

(6e3 kakux-mb0 KOPPEKTUPOBOK);

YpoBeHb 2 — MOIETH OIEHKH, B KOTOPBIX CYIIIECTBEHHBIC IJII OICHKH CIPABEIIMBON CTOMMOCTH
UCXOJHBIC JIaHHBIC, OTHOCSIIMECS K HauboJiee HU3KOMY YPOBHIO HEpPapXUH, SBISIOTCS
MPSIMO MIJIM KOCBEHHO HAOJFO1aeMbIMH Ha PHIHKE;

YpoBeHb 3 — MoOJENU OIEHKH, B KOTOPHIE CYIIECTBEHHBIC U OIEHKH CIIPABEJIMBOW CTOUMOCTH
UCXOJIHBIC JaHHBIC, OTHOCAIINECS K Hanbojee HU3KOMY YPOBHIO MEPapXHH, HE SBIISIOTCS
Ha0JI0JTaeMBIMHU Ha PHIHKE.

Jiist meneii onpeeneHus CrpaBeIiInBoi cTonMOCTH YTipasistomiast kommanus Goxjom kinaccuduupyer
aKTHBBI U 00s3aTeNbCTBA HAa OCHOBE MX XapakTepa, MPUCYIIMX MM XapaKTEpPUCTHK M PHUCKOB, a TaKkKe
MIPUMEHNMOT0 YPOBHS B HEpapXUU HCTOUHUKOB CIIPaBEAINBON CTOMMOCTH, KaK YKa3aHO BBIILIE.

B ciygasx, yctanoBineHHbIX HacToaummu [IpaBunamMu, BOZMOXKHO HCIIOJIb30BaHUE OTYETOB OIEHINNKA.

3.1. ®unaHcOBBIE AKTHBBI (0053aTEILCTBA).

DUHAHCOBBI MHCTPYMEHT - 3TO JIOTOBOP, B PE3yJbTaTe KOTOPOTO BO3HUKAET (MHAHCOBBIN aKTHB Y
OJTHOTO MIPENTIPUITHS U GPUHAHCOBOE 0053aTEIHCTBO WIIH JIOJIEBOH HMHCTPYMEHT - Y APYTOTO.

JoneBoii MHCTPYMEHT - 3TO JOTOBOp, MOATBEPKIAIOUIMI NPAaBO HAa OCTATOYHYIO JOII0 B AaKTHUBAX
MPEANPUSITHS, OCTABIIMXCS MOCIIE BhIUETA BCEX €0 0053aTeIbCTB.

HHCTpyMEHT ¢ mpaBoM 00paTHOW MPOdakM - 3TO (UHAHCOBBIM MHCTPYMEHT, HAOLIUI Bialeibily
MpaBO MPOAATh WHCTPYMEHT OOpPaTHO €ro 3MHTEHTY 3a JICHEeXKHbIE CPEACTBAa WIH Apyrue (UHAHCOBBIE
aKTUBbI WJIM KOTOPBIM aBTOMAaTUYECKH BO3BPAIIAETCS €r0 BIaAEIIbIly IPU BO3HUKHOBEHUU HEOIIPEIECIIEHHOTO
cOOBITHS B OyAyIlIeM, CMEPTH MJIM YXO/a Ha IICHCHIO BJlaJie/blia MHCTPYMEHTA.



duHaHCOBBIE MHCTPYMEHTHI (T.€. ()MHAHCOBBIC aKTHBHI M (PMHAHCOBBIC 00S3aTEILCTBA) MPHU3HAIOTCS B
cootBercTBUd MC®DO (IAS) 39 «DrHaHCOBBIE HHCTPYMEHTHI: IPU3HAHUE U OLEHKAY», KOT1a B COOTBETCTBUH
¢ JoroBopaMu Ympapistomas Komrnanus J[.Y. @oHIOM CTaHOBUTCS CTOPOHOU IO AOTOBOPY B OTHOLIEHUH
COOTBETCTBYIOIIET0 (PMHAHCOBOTO HHCTPYMEHTA.

[IpuoOperenne u peanuzaiys (HUHAHCOBBIX aKTHBOB M 0053aTENILCTB 10 aTe pacyeToB. Jlata pacdeTos -
JlaTa OCYLIECTBICHUS [TIOCTaBKU aKTHBA. Y YeT Ha JAaTy pacuyeTOB IPEAyCMaTPUBACT.

a) [IPU3HAHKUE aKTUBA B ACHb €r0 IOJTy4EHHS,;
0)  mpexpalleHue NPU3HAHUS aKTHBA U MPU3HAHMS MPHOBLIN WM YOBITKA OT BBIOBITHS Ha ATy €T0
MTOCTaBKH.
Bce ¢uHaHCOBBIE aKTHBBI U 00513aTEIHCTBA OLIEHUBAIOTCS [IEPBOHAYAIBHO 110 CIIPABEAIUBON CTOMMOCTH.

Ha xaxxayto otuetHyto naty Ympasisomas koMnaaus ©oHIoM NpOBOANT aHAIN3 U3MEHEHUS! CTOUMOCTH
(MHAHCOBBIX MHCTPYMEHTOB. B pamMKax Takoro aHajim3a OCYIIECTBIISETCS IPOBEPKa OCHOBHBIX MCXOIHBIX
JAaHHBIX, KOTOpPBIE MPUMEHSUTNCH TIPH TIOCIEIHEH OLEHKE, W CPaBHUBACT ¢ MH(OpMAanuel, UCIIOIb3yeMOi
MIPY TIPOBEJCHUN OYEPETHOMN OLICHKH.

CnpaBeuinBas CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB, TOPTOBJIS KOTOPBIMH Ha KOHEI OTYETHOTO
MepHo/ia OCYIIECTBISICTCS Ha aKTUBHOM DBIHKE, ONPENENIeTCS HAa OCHOBAaHWU PHIHOYHBIX KOTHPOBOK HIIH
KOTHPOBOK JMJICPOB, O€3 BbIUETA 3aTPaT MO CHCIKE.

Ecnu cripaBeyinBasi cTOoMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB HE MOXKET OBITh ONpe/ielieHa Ha OCHOBAHUN
[ICH Ha aKTUBHOM pPBIHKE, OHA ONpEeNseTCs] Ha OCHOBE PBIHOYHBIX IIEH HA aHAJIOTHMYHBIC (DMHAHCOBEHIC
WHCTPYMEHTHl WJIM C HCIOJB30BAaHHEM PAa3IUYHBIX MOJENeH OLEHOK, BKIIOUYAIOMIMX MaTeMaTHUYECKUEe
MoJenu. VicxonHble TaHHBIE AJIsl TAKUX MOJIEIICH ONpeelsioTCsl Ha OCHOBAHWM HAOIIOAaeMOTO PhIHKA WU
CY)KICHUSL.

CyXIeHne TpPOU3BOJUTCS C YYeTOM TakHX (aKTOpOB, KaK BPEMEHHAs CTOMMOCTH JICHET, YpOBEHb
KPEIUTHOTO PHUCKA, BOJATWIBHOCTh MHCTPYMEHTA, YPOBEHb DPHIHOYHOTO PHUCKA M JPYTUX MPUMEHHMBIX
(haKTOPOB NP HATUYUN TAKOH UHPOPMALIUH.

[Mpuznanue ¢uHaHCOBOrO WHCTpyMeHTa (T.e. (pUHAHCOBBIE aKTUBBI M (MHAHCOBBIE 0053aTEIHCTBA)
npekpamaercsi B cootBeTcTBUU ¢ MCDO (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: MPU3HAHKUE U OICHKa» B
TOT MOMEHT, KOTJa TEepAIOTCS IPEAyCMOTPEHHbIE JOrOBOPOM IpaBa Ha MOTOKH JIEHEKHBIX CPEICTB IO
3TOMY (PMHAHCOBOMY HMHCTPYMEHTY, JIn0O, KOrJa IepelJaroTcs IIpaBa Ha IHOIyYeHHE MPeayCMOTPEHHBIX
JIOTOBOPOM TOTOKOB JICHEKHBIX CPEJCTB IO 53TOMY (HHAHCOBOMY HWHCTPYMEHTY B pe3yibTare
OCYILECTBJICHUSI CHENIKH, B KOTOPOM APYrod CTOPOHE MEPEAaloTCsl MPAKTUYECKU BCE PUCKU WU BBITOABI,
CBSI3aHHBIE C MPABOM COOCTBEHHOCTH Ha 3TOT (PUHAHCOBBIA MHCTPYMEHT. JItoOBIE CyMMBI NMPOLEHTOB IO
nepeaHHoMy (UHAHCOBOMY aKTHBY, BO3HHUKIIHME WM OCTaBIIMECS B cocTaBe umymnectBa  Donga
MPU3HAIOTCS B KAYECTBE OT/EILHOTO aKTHBA MU 00S13aTEILCTRA.

4., AKTHBBI

4.1. leHekHbIE CPEACTBA HA CUETAX B KPEANTHBIX OPraHU3aNUAX

JleHesxxHBIE CpencTBa, B TOM YHWCIE HWHOCTpaHHAs BAJIOTA, HA CUETaX IMPU3HAIOTCS aKTUBOM C JIAThI
(hakTHYeCKOTO TOCTYIUICHUS Ha pacueTHBIE CUYeTa , OTKPBHIThIE YTPAaBISIONIEH KOMIAHWEW IS ydera
HMYIIECTBA, cocTaBisitolero MoH, B KPEAUTHBIX OpraHu3aIusx.

JleHexxHple cpeAcTBa, B TOM YHCJIE WHOCTPAaHHAs BallfoTa, Ha CUYETaX MPEKpaIiaroT MPU3HABATHCS
AKTHUBOM:

C JaThl UCIIOJHEHUS KPEIUTHOW OpraHu3aluei 00s13aTesbCTB MO MEPEUUCICHUIO JCHEKHBIX
CPEICTB C pacyeTHOro0 C4YeTa, OTKPHITOrO YIpaBIAOMIEH KOMIIAHHMEW A ydera
HMYLIECTBA, cocTaBJsitoliero Mo,

¢ natel npuHATHSA bankom Poccun pemiennst 00 OT3bIBE TUIIEH3UU KPETUTHON OpraHN3alIimy;

C JaThl PacKpbBITHs COOOIIEHHsT B O(QUIIMAILHOM JOCTYITHOM HCTOYHHKE O TMPUMEHEHHH K
KPEAUTHOM OpraHu3aIyy Mporeaypbl 0aHKPOTCTBA;

— ¢ JaThl BHECEeHUs 3anmucH B EAuHBINA rocyapcTBEHHBIN peecTp IOpUANYECKUX UL (anee —
ETPIOJI) o nukBHIauuM KpPEIUTHOW OpraHW3aluy (QKTHB HCKIIOYAETCs W3 COCTaBa
umymectBa OoHua).

C nmater npunsatus baakom Poccuu pemenust 06 0T3bIBE TUIICH3UH KPEIUTHOW OpPraHU3aIllui WIH C JaThl

PacKpBITUSI COOOLIEHNS B OPHULIMATEHOM JOCTYITHOM MCTOYHHUKE O MPUMEHEHHU K KPEAUTHON OpraHU3aluu
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MpOLIEeAYPHI OAHKPOTCTBA JACHEXKHBIE CPEJICTBA HA PACUETHBIX CYETaX B KPEIUTHON OpraHHM3AIMH TEPEXOIST
B COCTaB JIcOUTOPCKO#t 3a10/mkeHHOCTH (cM. MyHKT 4.9 HacTosiux [Ipasu).

[Ipu 3akimoueHUM coriameHus ¢ 0AHKOM O HECHIDKAEMOM OCTaTKE JIEHEXKHBIX CPEACTB Ha PacuyeTHOM
cdyere, CyMMa, OTOBOpPEHHas B TAaKOM COTJIAIIEHHHM KaK HECHIDKAEMBIA OCTaTOK, /IS Ieleld OIeHKH
000co0mseTcsi, HauMHasi CO JHS BCTYIUICHHS COTJIAIICHWS B CHIIy JTMOO C JaThl, YKA3aHHOW B 3asiBKE Ha
pa3MelleHre, U OIICHUBAETCS MO METOJUKE aHAJOTUYHOM METOAMKE OIICHKH CIPAaBEJIMBONH CTOMMOCTHU
KpPaTKOCPOYHBIX JETIO3UTOB B COOTBETCTBHH € ITyHKTOM 4.2 Hactosmmx [IpaBun. CyMmMa ocTaTka I€HEKHBIX
CPEICTB CBBIIIIE HECHIKAEMOTO OCTaTKa OIIEHUBAETCS UCXOMS U3 TOJIOKEHU HacTosmmero myHkra [IpaBur.
Ha nenp, crmemyrommii 3a JHEM HCTEUCHHUSI CPOKa JCHCTBUS COIJIAIICHUS O HECHHYKAEMOM OCTAaTKe,
000Cc00JIeHUEe CyMMBI HECHIDKAEMOT'0 OCTaTKa JUIs IIeJici OIICHKH MPEKPAIIaeTCcss U BECh OCTATOK JACHEKHBIX
CPEICTB Ha PACUETHOM CUETe OI[CHMBAETCS UCXOS U3 TIOJIOKEHUH HACTOAIIETO IMyHKTa [IpaBu.

B cnyuae, eciu Ha OCTaTOK JACHEXKHBIX CPEJCTB HA PACYCTHOM cueTe 0aHKOM HAYHUCIISIOTCS MPOLCHTEHI,
IIpU 3TOM OTrPAHUYEHUN HA HCIIOJNB30BAHUEC JICHEKHBIX CPEJCTB HE HAKIIAIBIBACTCS, TAKHE IPOILICHTHI
MIPU3HAIOTCS B KA4eCTBE NEOMTOPCKON 3aI0IDKEHHOCTH, COCTaBIIsFoIIel nMyecTBo DoHaa 70 MOMEHTa UX
3a9uCIieHns] OAaHKOM Ha pacUeTHBIA CUeT YTPaBISIOMIed KOMIAHWH, OTKPBITHIM Ui ydeTa MMYIIecTBa
®doHpa. [leburopckas 3a10KEHHOCTh B CyMME HAKOIUICHHBIX MPOIEHTHBIX JIOXOJIOB OLICHUBACTCS B CYMME,
WCYHMCIEHHON HCXOMs W3 YCIOBHHA COOTBETCTBYIONIETO COTJIAIICHWS C OaHKOM B OTHOIICHHH Oa3bl
HAYHCIICHVSI TIPOIIEHTa ¥ TPOIIEHTHOW CTaBKH, 34 MEPHOJ, MPOUISANINA CO AHS MPEABIAYIINETO 3aU4nCICHUS
IIPOLICHTOB Ha paC‘IeTHBII\/'I CUeT, WJIKM C MOMCHTA Haydalla I[Cf/iCTBI/IS[ TaKOro corjalmeHusa, €CjIu NPOLCHTHI CIIC
HE 3a4HCIISIINCE.

CripaBeITMBOM CTOMMOCTBIO JICHEKHBIX CPEICTB HA PACUETHBIX CUETaX MPHU3HACTCS UX HOMHHAIHHAS
CTOUMOCTb.

4.2. leHekHbIE CPEACTBA BO BKJIAAAX B KPEIUTHBIX OPTaHU3aMAX
JeHexxHple cpeicTBa, B TOM YHCIE WHOCTPAaHHAs BalllOTa, BO BKJIAJaX B KPEAUTHBIX OPraHU3aIMIX
MIPU3HAIOTCS aKTUBOM:
e ¢ 1maThl (PAaKTHUYECKOTO TMOCTYIUICHUS Ha Jleno3uTHble cyeta DoHma, OTKPHITEIE Y paBISFOIIEH
KOMITaHUeH i ydeTa nMmyinectsa OoHma, B KpeIUTHBIX OpTaHM3aIHsIX
® C JIaThl 3aKJIIOYCHUS TEPEYCTYNKH IpaB TPeOOBaHUS O BBHIIUIATE BKJIaJa W HAYUCICHHBIX
MIPOIICHTOB HA OCHOBAHHH JIOTOBOPA.

JleHe)xXHbIe CpeACTBa, B TOM 4YHCJE WHOCTpaHHAs BaJlOTa, BO BKJIAJaX B KPEAWTHBIX OPTraHU3aLUAX
MPEKPAIAOT IPU3HABATHCS aKTHBOM:

— ¢ JaThl HWCIOJHEHUWS KPEIUTHOW oOpraHu3amnueil o0s3aTeNbCTB 10 BO3BpaTy BKJana
(crivcanme C JICIO3UTHOTO CYETa CYMMBI BKJIaJa) aKTHB MEPEXOJUT B COCTaB JICHEKHBIX
CPEICTB Ha CUeTax B KPEAUTHBIX opranu3anusx (cM. myHKT 4.1. Hacrosmux [Ipasmn);

— ¢ JaThl 3aKJIOYEHUs MEPeyCTYNKU NpaB TpeOOBaHMS O BHIIJIATE BKJIaJa M HAYMCIIEHHBIX
NPOLICHTOB Ha OCHOBAaHMHM JOrOBOpa TPEThEMY JIMIy AaKTUB IIEPEXOJUT B COCTaB
JICHE)KHBIX CPEJICTB HA CYETAaX B KPEAMTHBIX OpraHu3anusx (cM. myHKT 4.1. HaCTOSIIUX
IMTpaBm) 1160 B cocTaB AeOMTOPCKOM 3am0mkeHHOCTH DoHa (cM. myHKT 4.9 HaCTOAIINX
[Tpasumn);

— ¢ gatel npuHATHS barkom Poccuu penienust 00 0T3bIBE JTHIIEH3NH KPETUTHOM OpraHU3aIlny;

— ¢ JIaThl PAaCKPBITHS COOOIIEHHS B O(QHUIMAILHOM JOCTYTHOM HUCTOYHUKE O MPUMEHEHUH K
KPEIUTHOM OpraHu3aIiy Npoleaypbl 0aHKPOTCTBA;

— ¢ garel BHeceHmst 3amuck B EI'PIOJI o JMKBUmAlMM KPEOWTHOW opraHu3aiiu (akTHB
HCKITIOYAeTCs U3 coctaBa akTuBoB DoH/A).

C natsl perienns banka Poccunt 00 OT3bIBE NHIIEH3UN KPEAUTHON OpraHU3allMy WM C JaThl PACKPBITHS
cooO0mIeHus B 0UIUAIEHOM JOCTYITHOM UCTOYHHUKE O MPUMEHEHHH K KPEJUTHOW OpraHM3alliy NpOLEeayphI
0aHKpPOTCTBa JICHEKHBIE CpPEACTBA B pa3Mepe OCHOBHOW CYMMBI JICTIO3WTa M HAYHCIIEHHBIX IPOIICHTOB
MEPEXOAT B cOCTaB 1eOUTOPCKOH 3anomkeHHocTH PoHaa (cM. myHKT 4.9 Hactosiux [Ipasu).

B cny4ae HapymeHus cpoKOB UCTIOJNIHEHHSI KPEAUTHON OpraHu3anueil o0s3aTeabCTB 10 BO3BpATy BKIaga
JICHEe)KHBIC CpPEJICTBA B pa3Mepe OCHOBHOW CyMMBI JIETIO3UTa M HAYUCICHHBIX IPOICHTOB, MEPEXOJST B
coctaB neouropckoit 3amomkenHoctn Ponnma (cM. nyHkt 4.9 Hacrosmmx I[IpaBwi).Jlist KpaTKOCPOUHBIX
BKJIAJIOB (ZETIO3UTOB), pa3MEIEHHBIX Ha CPOK HE Oosee OJHOro rofa, a TakkKe AJIS CHIEIIOK HECHHKaeMOro
OCTaTKa, 3aKIFOYEHHBIX Ha JII00OW CPOK, 3((EKT AUCKOHTUPOBAHHUS OLIEHUBACTCSI KaK HECYIIECTBEHHBIN M
JMCKOHTHPOBaHKUE HE TPUMEHSETCSI.



JInst TONTOCPOYHBIX BKJIAIO0B ([CMO3MTOB), Pa3MEIICHHBIX Ha CPOK 0oJiee OMHOIO roja, MPUMEHSIETCS
METOA JWCKOHTHPOBAHUS JCHEKHBIX TMOTOKOB C HCIONB30BAaHUEM TEKYIICH pBIHOYHOW CTaBKH,
YUYUTHIBAIOIIECH PUCKH IO JICTIO3UTY HA JaTy OMPEACICHUS] CTOUMOCTH YHCTHIX AKTHRBOB.

Krnaccupukanuss BKIamoB (IEMO3UTOB) B KAYeCTBE KPATKOCPOUHBIX MM  JOJTOCPOYHBIX — HE
MepecMaTpPUBACTCs 3a MCKITIOYCHUEM CITy9daeB U3MEHEHHS YCIOBHI COOTBETCTBYIOIINX JOrOBOPOB B YaCTH
MPOJUICHUs (TIPOJIOHTAIMK) CPOKA BKJIaJIa (JIEMO3KTa).

JleHe)KHbIe CPENCTBA, Pa3MEIlCHHBIE 110 JOTOBOPY OAHKOBCKOIO BKJaga Ha CPOK He 0Oosiee OTHOro roja
(KpaTKOCPOYHBIN JICTIO3UT), a TaKXKe Ul CACIOK HECHIKAEMOI'o OCTATKa, 3aKJIFOUCHHBIX Ha 000N CpOK,
3¢ GEeKT TUCKOHTUPOBAHKS OIICHUBAETCS KaK HECYIIIECTBEHHBINH M TUCKOHTUPOBAHKUE HE IPUMEHSIETCS.

JIiist ICHEXKHBIX CPEJCTB, Pa3MEIICHHBIX M0 JOTOBOPY OAHKOBCKOTO BKJIaJa Ha CPoK 0ojiee OHOTO Toja
(TOATOCPOYHBIHA EMO3UT), MPUMEHSACTCS METOJ JTUCKOHTHPOBAHHUS JICHEKHBIX MMOTOKOB C HCIOJIh30BAHUEM
TEKyIIeH PHIHOYHOW CTABKH, YUHTHIBAIOIIEH PUCKU TI0 JCTIO3UTY HA ATy OMPEACICHUS CTOMMOCTH YHCTHIX
AKTHBOB.

CrpaBeyinBasi CTOMMOCTh KPaTKOCPOUYHBIX JCMIO3UTOB, Pa3MEIICHHbBIX HA CPOK HE OoJiee OJHOTO roja, a

TAKXE CACJIOK HCCHMKAEMOI'0 OCTaTKa OIpeACIACTCA 110 (bopMyne:

H + HIT - I1IT
rae:
H — HoMuHanbHas cymMa BKJIaJa,
HII — nHauyucieHHbIE MPOLICHTHl HAPACTAIOIIMM WTOCOM Ha JAaTy OMNpPEAENICHUS CTOMMOCTU YHCTBIX
AKTHBOB;
IIIT - MOJIYYC€HHBIC IPOUCHTHI HaApACTAOIIUM UTOIOM Ha JaTy ONpCACIICHHUA CTOMMOCTH YHUCTHIX aKTUBOB.

CnpaBeyinBas CTOMMOCTh JOJTOCPOYHBIX JETIO3UTOB, Pa3MELIEHHBIX Ha CPOK Oosiee OAHOrO roja,
orpeaenseTcs mo Gopmye:

N

Z All,

&1+ cTaBka)An/365

rae:

Il — Oynmymue (Ha 1aTy OMpENeNIeHWs CTOMMOCTH YHCTHIX aKTHBOB) IUIATEKW B BHJE IMONyYEHHBIX
MIPOIIEHTOB U OCHOBHOW CYMMBI JIETIO3HTA 32 N-BIH TUIATEKHBIN TEPHO;

CTaBKa — CPEHECB3BEIICHHAs CTaBKa 110 JCMO3UTaM JUisd He()MHAHCOBBIX OpPraHU3alii B COOTBETCTBYIOIICH
BaJIIOTE, ONpEICIICHHAs B COOTBETCTBHM C O(HIMaIbHOW cratuctukoil lleHTpanbHoro Ganka P® mo
npoueHTHbIM cTaBkam (http://cbr.ru/statistics/?Prtld=int_rat). Cnemyer ucmosibp30BaTh JaHHBIE pasjeiia
«CBeieHus 10 BKJIaJaM (Jierno3utaM) GU3MUeCcKuX JIMI 1 He()MHAHCOBBIX OpraHu3alvil B pyO0Jisix, Aojuiapax
CILIA u espo» B meiaoMm mo Poccuiickori ®Deneparuu (s HeUHAHCOBBIX OpraHU3aI[Hi, CO CPOKOM
NpUBIICYEHHS CBBIMIE | To/a). 3a OCHOBY IIPHHUMAETCS CTaBKa 3a MOCISTHUIN MyOIUKYEMbIi MECSIL.

B chaywyae ecnm Mexmy mocleqHHM HEM ITyOIMKYeMOTO Mecslla M JaTOW OIpelNeleHUs CTOMMOCTHU
YHCTBIX aKTHBOB MPOM30ILIO0 M3MEHEHHE KIt04eBOi craBku LleHTpansHoro 6anka P®, To 3T0 m3MeHeHue
clieflyeT mpuOaBUTh (BBIYECTh) K CTaBKE.

Ecnu cymectByeT 000CHOBaHHO JOCTYITHAs WHGOPMAIIHS O TOM, YTO PHIHOYHBIE CTABKH IO JETIO3UTaM B
nomutapax CIIIA u eBpo ¢ mocieaHero JHS MecsIa, Mo KOTOPOMY AOCTyINHA cTaThcTuka lleHTpanbHOrO
Oanka P®, no maTel onpeaeneHus CTOMMOCTH YHCTBIX aKTHBOB, CYIIECTBEHHO W3MEHIIIACH, TO 3a CTaBKY
CJIeyeT MPUHSITH MPOICHT 110 JCTO3UTy B TOM K€ OaHKe, aKTyallbHBI Ha ATy OINpPEACICHHS CTOMMOCTH
YUCTBIX aKTUBOB C YUYE€TOM CPOKa, OCTABIIETOCS 10 CPOKa MOTAIIEHUS OLICHUBAEMOTO JICTIO3UTA.

Eciam memo3uTt pasMmenieH B BATIOTE OTIWYHOM OT poccuiickoro pyoss, mommapa CHIA wumu eBpo, TO 3a
CTaBKy CJEIyeT MPHHATH MPOICHT IO JETO3UTYy B TOM e OaHKe, aKTyaJIbHBI Ha JaTy ONpEeeIICHUs
CTOMMOCTHU YHCTHIX aKTUBOB C YYETOM CPOKa, OCTABIIETOCS IO CPOKA MOTallleHUs OLIEHUBAEMOTr0 JEMO3UTa.
[IpolieHT 1O IEMO3UTy OMNpEICNIIeTCS HAa OCHOBAaHUH HH(pOpPMAIMM, TOCTYIHOH Ha O(HUIIMAIILHOM caiite
OaHKa.

J — KOIMYeCcTBO KaleHIAPHBIX JHEH MEXAy JaTOW ONMpeAeNeHUs CTOMMOCTH YHCTBIX aKTMBOB M JAaTON
COOTBETCTBYIOIIETO Oy IyIIETO TUIaTeXa MO ACTIO3UTY;

N — KomWYecTBO WEpHUOAOB, MO OKOHYAHWHM KOTOPBIX KPEIWTHOH oOpraHu3andeldl IOJDKHBI OBITh
BBITUIAYECHBI COOTBETCTBYIOIINE TUIATEXKH (TUIATEKHBIX TIEPUOJIOB)

N — MOPSIAKOBBIA HOMED IIATEXKHOIO MEPUOJIa, HAUWHAS C JaThl ONPEEICHUS] CTOUMOCTH aKTHUBOB.



http://cbr.ru/statistics/?PrtId=int_rat

4.3. HenBM:KMMO€ UMYIIECTBO

HensmwxrMoe UMyIIECTBO - MHBECTUIIMOHHOE UMYIIECTBO (3eMJIsl WM 37aHue, TU00 YacTh 3/1aHus, 1100
U TO W JPYroe), HAXOMASAIIASACS BO BIAJCHUM (COOCTBEHHWKA WM apeHJaTopa IO JOTOBOpY (prHAHCOBOMH
apeHIpl) C IeNbI0 TONYYeHUS apeHIHBIX IUIATe)KEH WM MPHpPOCTa CTOMMOCTH KalWTaja, Wi TOTO U
IpyToTO, HO:

a) HE NI WCIOJB30BaHMS B TPOU3BOJCTBE WM IIOCTABKE TOBAapOB, OKAa3aHWU YCIYT, B
aJIMUHUCTPATUBHBIX IETISX; 8 TAKKe
b) He 1y mpoaaku B X0/1¢ OOBIYHON XO3SHCTBEHHOM EATEILHOCTH.

HensmwxuMocTb, 3aHMMaeMasi BIaJICIbIEM, - HSJIBUKHUMOCTD, HAXOIAIIASICS BO BJIaJcHUH (COOCTBEHHUKA
WIM apeHjaaTropa MO JOroBopy (DMHAHCOBOM apeHjbl), MNpeIHA3HAYCHHAs JUIS HCIIOJIB30BAaHUS B
MIPOM3BOCTBE MJIH ITOCTaBKE TOBAPOB, OKA3aHUU YCIYT WM B aIMUHUCTPATHBHBIX IENIAX.

[Ipumeps! HEABMKUMOTO (MHBECTUIIMOHHOTO) UMYIIIECTBA:

(@) 3eMIsl, TIpeAHa3HAYCHHAs IJIsl TIOMyYEHHUs MPUPOCTAa CTOMMOCTH KamuTajaa B JAOJITOCPOYHOU
TIePCIEKTHUBE, a HE I MPOIaXKH B KPaTKOCPOUHOM MEPCIEKTHBE B X0 OOBIYHOM XO3SIHCTBEHHOMN
eI TeNbHOCTH;

(b) 3eMJIsd, JajbHellee npeaHa3HauyeHe KOTOpOoi B HacTosIee BpeMs IoKa He omnpeseneHo. (B
ciy4dae, ecnu Do He onpeaenl, OyIeT M OH MCIIOJIb30BaTh 3€MITIO B Ka4eCTBE HEJBIKUMOCTH,
3aHMMAaeMOW BIANEbIEM, WM IS TPOJAXH B KPATKOCPOYHOW MEpPCIEKTHBE B XOX€ OOBIYHOMN
XO3SMCTBEHHOMN ACATCIIBHOCTHU, TO CHHUTACTCA, YTO 3E€MJIA MPEAHA3HAUYCHA IJId MOJYUYCHHA IPUPOCTa
CTOMMOCTH KaluTama);

(c) 3nanue, npuHaexamee PoHMy (MaM Haxoxsmeecs BO BiuageHnn PoHIA MO JOTOBOPY
(uHAHCOBOI apeHIbl) W NPEAOCTABICHHOE B apeHAy IO OJHOMY WM HECKOJIBKHM JIOTOBOPaM
OIEPALIMOHHON ApEH/IBL;

(d) 3[aHWe, HE 3aHATOE B HACTOSAIEC BPEMs, HO MpEAHA3HAYeHHOE Ui CIAYd B apeHay Mo
OIHOMY HJIH HECKOJIBKHM JI0OTOBOPaM OIEPAIIMOHHOM apeH/Ibl;
(e) HE/IBKMMOCTb, CTPOALIAACS WIM PEKOHCTpyHpyemas s Oyayliero HMCHOJIb30BaHUS B

KaueCTBC MHBCCTUIIMOHHOI'O UMYIICCTBA.

HenpwxkrMoe uMYyIIECTBO AaidbHEUIIEE MpEAHA3HAYCHHE, KOTOPOTrO B HACTOAIIEE BpEeMsl IOKa HE
onpexaeneHo (B ciayyae ecnu Ynpasmstonias komrnanus @oHa He onpenenuia, OyIeT U OHa HCII0JIb30BaTh
HenBmwkuMoe WMyImECTBO B KadeCTBE WHBECTUIIMOHHOW HEIBWXKHUMOCTH, WJIA JJS TPOJAXKHA B
KPaTKOCPOYHOM MEPCIIEKTUBE B X0/1€ OOBIYHOM XO35IIICTBEHHOU JESTETFHOCTH), CYUTAETCS, YTO HEIBIIKUMOE
MMYIIECTBO MPEAHA3HAYCHO IS MTOTYISHUS TIPUPOCTA CTOMMOCTH KaruTaIa.

HensmwknMoe nMyIecTBo MpU3HAETCS aKTUBOM C MOMEHTA TMEPEX0/Ia PUCKOB M BBITOJI, BHITEKAIOIINX U3
mpaBa COOCTBEHHOCTH, K TOKYyIaTe 0. MOMEHT mepexo/ia K MOKYIAaTeI0 TAKIX PUCKOB U BBITOJ] 3aBHCHT OT
KOHKPETHBIX YCJIIOBUU JOTOBOPOB KYIUTU-TIPOJAKH. Y UUTHIBAasi HEBO3MOXKHOCTh aHAIN3a yCIOBUH OTICIHHO
B3STOTO JIOTOBOPA M OTCIIS)KUBAHUA MOMEHTA CJ]aur 00BEKTa HEABIKUMOCTH IS 1eJIeld HACTOSIINX MTPABHIT
HEJIBIDKMMOE UMYIIECTBO MpU3HAETCS (MPEKpaIiacT MPU3HABATHCS) aKTHBOM:

® C JaThl TOJIUCAHUS PACIIOPSIIUTEIHLHON 3amuCKU (B CIydae BKIIOYCHHUS MMYIIECTBA B COCTaB
aKTUBOB  ()OHIAa TMPU  BBIJAYe JIOMOJHHUTEIBHBIX  HMHBECTUIMOHHBIX I1a€B  I1a€BOTO
WHBECTUIIMOHHOTO (hOH[IA);

®  C J1aThI BCTYIICHHS B CUITY COOTBETCTBYIOIIETO PEIICHHS Cy/1a;

. C JaThl TOCY/JapCTBEHHOW PETHCTPAlMK HEIBIKUMOTO UMyIIecTBa (NIPH HAITHYUHN

OpUTHHATAa JOKYMEHTa, TOJTBEPXIAMIMIEr0 IpaBa Ha HEJBMKHMOE HMYIIECTBO, HAIpUMeEp,

CBHJICTEIHCTBA O PETUCTPAIINH MMPaBa WU BRIMICKH U3 EAMHOTO roCyIapcTBEHHOTO peecTpa Impas Ha

HEJBM)KMMOE UMYIIECTBO U CIeToK ¢ HUM (nanee - E['PIT).

CHpaBeJIHI/IBaH CTOMMOCTB HEABMKMMOI'O UMYIICCTBA OIIPCACIIACTCA HAa OCHOBAHUM OTUCTA OLICHIIIMKA.

CHpaBeHHHBaH CTOMMOCTDH COCTABJIAOIICTO aKTHBBI (DOHJIa 3€MECJIBHOT'O Y4acCTKa, Ha KOTOPOM HaXOIUTCA
34aHUC, CTPOCHHUEC MWK COOPYKCHUC, COCTABIAIONINC YKA3aHHLIC AaKTHBBI, JOJIM B IIPpaBC 06H_[ef/’l
COOCTBEHHOCTH Ha TaKOM 3eMeJIbHBIN Y4acCTOK, IIpaBa ap€HAbl TAaKOI'O 3€MCJIBHOI'0 y4YaCcTKa HJIM IIpaBa
IMOJIB30BaHUA TaKUM 3€MCJIIbHBIM YYaCTKOM MOXET OTACJIBHO HE OIPCACIATHCA, €CJIM €ro CTOUMOCTH
YUYHUTLIBACTCA B CHpaBeZ[J'IPIBOﬁ CTOUMOCTHU HpI/IO6peTeHHOF0 3AaHus, CTPOCHUA WIN COOPYIKCHUS.

4.4 . TIpaBo apeHAbl HEABUKUMOI0 UMYIIIECTBA
(Ynpasaswomasi komnanuss @oHaa ABJIsSIETCA ApEeHIATOPOM)



[IpaBa apeHABl HEOBIKUMOTO HMYIIECTBA, NMPHOOPETCHHBIC YTpaBisomed kommanuedn doHma 1o
JIOTOBOPY KYIUTH-TIPOAaKH, MPH3HAIOTCS (MPEKpalaloT MPHU3HABATHCS) aKTHBOM C JIaThl 3aKIHOYCHUS
JIOTOBOpA Ha MPUOOPETEHHE MTPaB apeH/IbI (JIOTOBOPa KYILIH-TIPOIaKH, JOTOBOPa YCTYIKH MpaB TPeOOBaHMS,
COTJIAIIEHSI O 3aMEHE CTOPOHBI).

CrpaBennmBasi CTOMMOCTH TPaB apeHAbl HEIBMKMIMOTO HMYIIECTBA, MPUOOPETEHHBIX Y PaBIAIONIEH
kommanuet @oHma, onpeaesieTcsl Ha OCHOBAaHUU OTYETA OLCHIIINKA.

[IpaBa apeHmbl HEABM)XKMMOTO WMYIIECTBA, BO3HUKIIWE II0 JOTOBOPY ONEPAIMOHHON apeHIIbl,
3aKJIFOYEHHOMY yTIpaBisiionied kommnannedr MoHma B KadecTBE apeHaaTopa, He MPU3HAIOTCS aKTHBOM B
cootBeTcTBUM ¢ MC®O  mu3-3a HEBO3MOXXHOCTH HAJIe)KHO OLIEHUTHh 3aTpaThl Ha €ro Co3AaHHE.
O0s13aTeNLCTBA 10 OTOBOPY ONEPAIIMOHHON apeH bl BKIIOYAOTCS B COCTAB KPEIUTOPCKOM 3a0JDKEHHOCTH
@oHIa B pa3Mepe HEHCIIONHEHHOTO O0SM3aTeNbCTBA 332 HCTEKIIHH MEePHOJ] B COOTBETCTBHH C YCIOBHAMH
JIOTOBOpA.

4.5.IHBeCTULIMOHHbIE TAW MAaeBbIX HHBECTHUHOHHBLIX (OHI0B (AKUMH  AKIHOHEPHBIX
WHBECTHIIMOHHBIX (JOH/I0B, NaH (AKIUN) HHOCTPAHHBIX HHBECTHIIMOHHBIX ()OH/IOB)

Kputepuu npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

VHBeCTHIIMOHHBIE A TAeBBIX WHBECTHLIHOHHBIX (DOHIOB NPHU3HAIOTCA (IPEKPAINAOT TPH3HABATHCS)
aKTHBOM Ha JIaTy Mepexo/ia paBa COOCTBEHHOCTH T10 CUETY JICTIO yIpaBiisitoleii kommnanuu OouHya.

I/IHBGCTI/IHI/IOHHBIC may nma€BblX MHBCCTHUIIMOHHBIX (I)OHI[OB MMpEeKpalaroT MPU3HABATHCA aKTUBOM C IAaTbI
UX CIIMCAHUSI CO CYeTa JIeTI0 YIpaBIsiomeil kommanny QoH/a py MOTanieHUH.

MeToab! onpenesenusi croumoctu. Kpurepuu BoiGopa cnoco6oB u Mojesieii OeHKH

CHpaBeI{HHBOﬁ CTOUMOCTBHIO MHBECTUIIMOHHBIX ITIA€B IMAa€BbIX MHBCCTUIIMOHHBIX (I)OHILOB, JOMYIICHHBIX K
TOpraM, Mpu3HaeTcs IeHa MOocieIHel 3asBKU Ha MOKYNKY (KOTHPOBKA HAa MOKYNKY) HA MOMEHT OKOHYAHUS
ocHOBHOU ToproBoil ceccuu (last bid), paccumTaHHas OpraHW3aTOPOM TOPrOBIW Ha JAaTy OIpeeNCHHS
CTOMMOCTH YHUCTBIX aKTHBOB. KOTHpPOBKH OIpENeNsIoTcsl MO pe3yibTaTaM TOPrOB Ha OCHOBHOHM Oupike,
KOTOpast JOJDKHA OBITh aKTUBHBIM PHIHKOM JIUTS JAHHOM [IEHHON OyMarm.

B cinyyae oTCYTCTBHS OCHOBHOM OWpPIKHU JJISl ONPENEIICHUs CIPABEIMBON CTOMMOCTH MHBECTHUIIMOHHBIX
MaeB WHBECTHLIHOHHBIX (POHIOB (B TOM 4YHCIIC B CBSI3H C TEM, YTO OIpEAEICeHHAs OCHOBHas OMpka He
SIBIISIETCS] aKTHUBHBIM PBIHKOM JIJISl JTAHHOM LIEHHOH Oymaru) HMCHOJIb3YIOTCS JIaHHbIe Hanboliee BBITOTHON
OUpKH.

CnpaBe/uinBas CTOMMOCTh MHBECTHIIMOHHBIX I1Aa€B IMAaeBBIX MHBECTUIIMOHHBIX (DOHIOB HE MOXKET OBITH
OCHOBaHa Ha ux 6I/Ip)KeBBIX KOTHPOBKax B CJICAYIOMIUX ClIydasaX:

— yOpaBIsIOmAs KOMIAHUS YAEP)KHBAaeT OONBIIOE KOJMYECTBO WHBECTHIHOHHBIX I1aeB
NaeBbIX MHBECTUIIMOHHBIX ()OHIOB M €CTh SIBHBIC NMPU3HAKA TOTO, YTO YIPABIISIOIIASL
KOMITaHUSI HE CMOJKET MPOJATh BCE MMEIOIINECsS MHBECTUIIMOHHBIE Mau 0e3 IUCKOHTa K
6I/Ip)KCBBIM KOTHPOBKaM Ha IaTy OINpCACIICHUA CTOUMOCTHU YUCTBIX aKTHBOB;

— MCXKAY 3aKPBITUEM pPbIHKa U IlaTOﬁ OnpeacjICHUs CTOUMOCTU YUCTBIX aKTUBOB IPOU3OILIN
CYIICCTBECHHBIC COGBITI/DI, KOTOpPBLIC SABHO TIIOBJIMAJIM Ha CIPaBCIJIIMBYI0O CTOUMOCTH
WHBECTHUIIMOHHBIX ~I1a€B TIa€BBIX HMHBECTUIMOHHBIX (oHmoB. [lpm »>TOoM HeT
HeO6XOZII/IMOCTI/I IIPOBOJUTH Z[OHOHHHTCHBHLIﬁ aHaJIM3 Ha MPEAMET HAJIN4YUA OaHHBIX
COOBITHII, HO CIIEAYET YIEeCTh BCIO JOCTYIHYIO Ha ATy ONPEICICHUS CTOUMOCTH YUCTHIX
aKTHBOB MH(OpMaLHIO.

B ciydae ecnu KOTMpOBKA Ha MOKYIKY WHBECTHLMOHHBIX MAEB ITaeBBIX MHBECTHUIMOHHBIX (POHIOB HE

MOJKET OBITh OTIpeJieNieHa Ha JIaTy ONpeJleNIeHHs] CTOMMOCTH YHCTBIX aKTHBOB JIN0O MPHUCYTCTBYIOT YCIOBUS,
yKa3aHHbIE BBIIIE, CIIPAaBEJIMBAsi CTOMMOCTb WHBECTHUIMOHHBIX NAaeB MAaeBbIX MHBECTHLIMOHHBIX (POH/OB,
JOTYIIEHHBIX K TOpraMm, NMPHU3HAETCS PaBHOW MX pacuyeTHOW CTOMMOCTH Ha AATy OINpPEAeTeHHS CTOMMOCTH
YHCTHIX aKTHUBOB, & €CIM Ha 3Ty AATy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX [TA€B HE ONpEAENsuIach, - Ha
MTOCJICAHIONO J1aTy €€ OIPEIEJICHNUs, IPEAIECTBYIOUIYIO JaTe ONPEACIEHUS] CTOMMOCTH YUCTHIX aKTHBOB.

CripaBesiuBasi CTOMMOCTh HHBECTHITUOHHBIX MAEB MMAEBBIX NHBECTUIIMOHHBIX (DOHIOB, HE JOMYIICHHBIX K
TOpram, IPU3HAETCS paBHOW UX pacueTHOW CTOMMOCTH Ha /ATy ONpPEJENEeHNs CTOUMOCTH YUCTHIX aKTHBOB, a
€CJIM Ha 3Ty JaTy pacueTHasi CTOMMOCTb HHBECTUIIMOHHBIX [1a€B HE ONPEJeJIsIach, - HA IOCIEIHION 1aTy €€
OTIpEeIETICHHSI, TIPEIIECTBYIONIYIO aTe OMPEIeIeHNUs CTOMMOCTH YHCTHIX aKTHBOB.

Iopsiiok npu3HAHMS PHIHKOB AKTHBOB H 00513aTEJIbCTB AKTUBHBIMH
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AXTHUBHBII PBIHOK - PBIHOK, HA KOTOPOM OIEpaldi C aKTUBOM MU 0053aTENLCTBOM IMPOBOJATCS C
JIOCTATOYHOW YacTOTOH W B JOCTATOYHOM OO0BEME, MO3BOJISIONIEM MONy4aTh WH(OpMAIUO 00 OIlCHKaX Ha
MOCTOSIHHOM OCHOBE

[lon ocHOBHOI OWpkel TOHWMAaeTCsl OMp)KeBas IUIOM[aJKa C CaMbIM OONBIINM OOBEMOM U CYMMOH

TOProB B OTHOIIEHHMHM HHBECTUIMOHHBIX I1aeB IMACBBIX MHBECTHLMOHHBIX (OHAOB Ha AATy ONpEACTICHUS
CTOMMOCTH YHCTBIX aKTUBOB U3 BCEX IJIOLIA/IOK, K KOTOPOH yIpaBistoLasi KOMIIAHUS UMEET TOCTYI U UMEET
BO3MOXHOCTh IIPOAATh HHBECTHLIMOHHBIC AW MAeBbIX HMHBECTHLUOHHBIX (POHIOB 0€3 CyIIEeCTBEHHBIX
JIOTIOJTHUTENBHBIX AEHEKHBIX U BPEMEHHBIX 3aTparT.

[lox Hanbomnee BHITOIHOWM OWpKeN MTOHMMAETCSI PHIHOK, MO3BOJISIONINI MaKCUMAIIBHO YBEITUYHUTH CYMMY,
KOTOpast Obl1a OBl OJTy4eHa MPH MPOiake MHBECTUIIMOHHBIX MaeB MaeBbIX MHBECTHLUOHHBIX (DOHIIOB, TIOCIIE
yudeTa BceX MpPsIMBIX 3aTpart Mo caenke. [Tox nmpsMbeIiMu 3aTpaTaMu Mo cIeNKe MOHUMArOTCs 3aTPaThl, KOTOPbIE
HE BO3HUKIM OBl B cilydae OTCYTCTBUSI CHCJIKM II0 TPOJaKE HMHBECTHLMOHHBIX I1a€B IAEBBIX
WHBECTUIIMOHHBIX (OHIOB.

IIpu ompeneneHnn OCHOBHOM M HauOojee BBITOJHOW OWPKHM HET HEOOXOOMMOCTH IPOBOAMTH
BCECTOPOHHUH aHalIM3, HO HEOO0XOIMMO Yy4YecThb BCIO AOCTYIHYIO HH(OPMAIMIO Ha AaTy ONpelNesICHUs
CTOUMOCTH YHUCTBIX aKTHUBOB.

Onpenenenne OCHOBHOW W HanOoJiee BHITOIHOW OWPXKU CIeIyeT MPOBOTUTH C TIO3WIMU YIPABISIOMICH
koMmanuu ®oHma, y KOTOPOH J0/DKHA OBITh (hU3MUecKas BOBMOKHOCTh pealn3allii HHBECTUIIHOHHBIX MAcB
MaeBbIX MHBECTUIIMOHHBIX ()OHIOB HA OHpPIKE.

4.6. Ooauranun

Kpurtepun npuszHanus (npeKpalieHusi NPU3HAHNUS) AKTUBOB

OO6muranuu SBISIFOTCS  (DMHAHCOBBIM HMHCTPYMEHTOM W WX TNpW3HaHWE (MpeKpalleHne NpHU3HAHWA)
perymupytorcs MCDO (IFRS) 9 «DuHaHCOBBIE HHCTPYMEHTBIY.

B cootBerctBue ¢ n. B3.1.1 MC®O (IFRS) 9 «®unancoBbie HMHCTpyMeHTH», - «Ecnmm mepemaua
(hMHAHCOBOTO AKTHBA HE yIOBJCTBOPAET KPUTEPHUAM MPEKpPAIICHUS IPU3HAHMS, TO IPUHUMAIOLIAsl CTOPOHA
HE MPU3HAET NEPEIaHHbII AKTUB KaK IPUHAJICKAUN eil».

Ji1st 60NBIIMHCTBA IOTOBOPOB KYIUIM MPOJAKH IIEHHBIX OyMar XapakTepHO:

— OrtcyTcTBUE Hepefadyd MpaBa Ha IOJIyYEHHs JCHEXHBIX MOTOKOB (KYHOHHBIM 10XO0X) OT
LEeHHOM OyMarm ¢ MOMEHTa 3akiroueHust porosopa (myHkT 3.2.4 MC®O (IFRS) 9
«DUHAHCOBbIE HHCTPYMEHTHD»);

— C MOMeHTa 3aKJIIOYeHHUs JIOTOBOpa y MPUHUMAIOIIEH CTOPOHBI OTCYTCTBYET BO3MOKHOCTH
npoaate aktuB (1. 3.2.9 MC®O (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTBD»).

Ha ocHoBaHMM BBINIEH3I0KEHHOTO OOJUTallMM TMPU3HAIOTCS (TIPEKpalIaloT MPU3HABATHCS) aKTHBOM C
MOMEHTa mepexoja (BO3HHKHOBEHHS) IMpaBa COOCTBEHHOCTH Ha aKTHMB, TaKKe OOJIMraluy MpeKpallaroT
MIPU3HABATHCS AaKTUBOM C JaThl BHeceHUs 3anucu B EI'PYOJI o nukBuganum sMUTEeHTA.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH

Yposens 1
CripaBeIJTUBOM CTOMMOCTBIO OOJIMraIuii, TOMYIICHHBIX K TOpPraM, MPU3HAETCS IeHa TOCICIHEH 3asBKU

Ha TOKYNKYy (KOTHPOBKAa Ha IOKYNKY) HAa MOMEHT OKOHYaHUS OCHOBHOW ToproBoil ceccum (last bid),
paccuuTaHHasl OpraHW3aTOPOM TOPTOBIM HA JATy ONPEIEIEHUS CTOMMOCTH YHCTHIX aKTMBOB. KoTHpoBKH
OTIPEIEIIAIOTCS 10 pe3yiIbTaTaM TOProB Ha OCHOBHOM OMpe, KOTOpasi A0JKHA ObITh aKTUBHBIM PBIHKOM IS
JTAaHHOU IIEHHOM OyMarm.

B ciaydyae oTCyTCTBHSI OCHOBHOM OHpIKH ISl ONPECIICHUS OLEHOYHOHW CTOMMOCTH oOyiMranuid (B TOM
YHcie B CBA3M C TeM, YTO ONpeAEICHHAas OCHOBHAs Oupia He SBJISIETCS aKTUBHBIM PBHIHKOM JUIS JaHHOH
IEHHOM OyMaru) NCIONb3YIOTCS KOTHPOBKH, pacCUMTaHHbBIE HA HauboJliee BBITOTHOM OUpxKe.

CrpaBeminBasi CTOUMOCTH OOJIMTAITMiE HE MOXKET OBITh OCHOBaHA HAa WX OHMPIKEBBIX KOTHPOBKAX B
CIIEYIOIUX CIIyqasiX:

— yOpaBmsiomas KOMIAHHSA yAEPKUBAaeT OOJBIIOE KOJUYECTBO AHAJOTHYHBIX OOJHTaruil u
€CTh SIBHBIC TPHU3HAKK TOrO, YTO YIPABISIONIAS KOMIAHUS HE CMOXET NpOoJaTh BCe

HMCIOIIHECA 06erau1/n/1 0e3 JHUCKOHTA K 6I/Ip)KCBI>IM KOTHPOBKAM Ha ATy ONpCACIICHUSA
CTOMMOCTH YHCTBIX aKTHUBOB.
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— MEXIY 3aKpbITHEM PbIHKA W JAAaTOH OMpPEIeIeHUs CTOUMOCTH YHCTBIX aKTHBOB IPOU3OIILIH
CYILICCTBCHHBIC COOBITHS, KOTOpPBIC SIBHO IOBJIMSIM Ha CIPaBEIJIUBYI) CTOMMOCTH
obOnuraruii. [Ipy 3TOM HET HEOOXOAMMOCTH TPOBOJUTH JIOTOJHUTENBHBIN aHAIA3 Ha
MpeIMET HaJMYMs JaHHBIX COOBITUH, HO CIEAYyeT YYEeCTh BCIO JOCTYIIHYH Ha Jary
OnpeeICHUS CTOMMOCTH YHUCTHIX aKTHUBOB MH(OPMAILIHIO.

Ypogens 2
CrpaBeiiuBasi CTOUMOCTD OOJIUTANNM, HE JOMYIICHHBIX K TOPTaM, a TaKXkKe B CIIydae eClIM KOTUPOBKa Ha

TMOKYIIKY 06J'II/Il"aI_II/If/‘I HE MOXET OBITh OIMpeacicHa Ha JaTy ONpEeACICHNUA CTOMMOCTHU YHUCTBIX aKTHBOB oo
NPUCYTCTBYIOT YCJIOBHA, YKA3aHHBIC BBIIIC, OIPEACTIACTCA Ha OCHOBC METOJA 3(1)(1)6KTI/IBHOI>1 HpOHeHTHOfI

CTaBKH 1O ClIeAyromei Gpopmyie:
N

D s e
(1 + craBka)?n/365

n=1

AI1 — Oynyuue (Ha 1aTy ONpeesieHNs] CTOMMOCTH YUCTBIX aKTHBOB) IUIATEXKH, TIOUICKAIINE MTOTYICHHIO
nepkareneM oOiuranud. Ecim oreHnBaeMas oOIWTAIUS TPEICTaBIIsIeT coOOH OONHMranuio ¢ IrIaBaromei
CTaBKOM KymoHa, TO OyAaymiue NPOTHO3HBIE OyayIiue KYNMOHHBIE BBIIIATHI PACCUUTHIBAIOTCS C
WCTIONIb30BaHUEM CTAaBKU KYIIOHA Ha JaTy ONpeeIeHHUs] CTOMMOCTH YHCTBIX aKTUBOB;

CraBka Juisi 00JUTraIui, IONyIIEHHBIX K TopraM, - CtaBku peiaka ['KO-O®d3, packpbiBacMbie Ha caiiTe
IlentpansHoro 6anka PO B pasaerne «bassr manubix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +1%
(moarocpoyHbIe CTABKH)

CraBka jans obaurainuid, He JONYNICHHBIX K TopraM, - CraBku peiHKa [KO-O®3, packpbiBaeMbie Ha
caiite Ilenrpanproro 6anka P® B pasmene «bassr mannsix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr )
+2% (moNTOCPOYHBIE CTABKN)

3a OCHOBY MPUHUMAETCS TTOCIICAHSS MyOIrKyeMast CTaBKa.

J — KOIMYeCTBO KaJICHAAPHBIX JHEW MEXAY NATOW ONpENeNEHHUS CTOMMOCTH YUCTBIX aKTHUBOB U JAaTOMN
COOTBETCTBYIOIIETO OYIYIIETO TIaTeXa MO OOIHUTaIH;

N — KonM4ecTBO OyIyLIHNX MJIATEKHBIX TIEPHO/IOB,;

N — TOPSAIKOBEIA HOMEP TUIATEKHOTO MEPHO/Ia, HAYMHAS C IaThl OMPEACTICHNsI CTOMMOCTH aKTHBOB.

B ciydae npocpoukn KyHNOHHBIX BBIIUIAT, KOJIMYECTBO KAJIEHAAPHBIX JHEW MEXKAY NATOH ONpPEeIICHUs
CTOMMOCTH YHCTBIX aKTHBOB M JaTaMH OyAyIIMX TOCTYIUIEHHH CpEACTB JepiKaTreiaeM OOJUTaIii
NepecMaTpuBaeTCsl Ha OCHOBAHWMU HMH(OPMAalWH, AOCTYIIHOM Ha JaTy ONpPENEeNEeHUS CTOMMOCTH YHCTBIX
aKTHUBOB.

[Ipn npuMeHeHNN METOAAa NUCKOHTHPOBAHUSA HAUMCIICHHBIM, HO €IlI€ HE MOJY4YE€HHBIH KYNOHHBIM JOXOJ
OTIENbHO HE NPU3HACTCS, TaK KaK BXOJUT B OLIEHOYHYIO CTOUMOCTb OOJIMralyy.

CripaBeiTMBOM CTOMMOCTBIO OOJHTaIliil MPH WX MEPBHYHOM Pa3MEIIEHUHU MPU3HAETCS 1IeHA OTCEYEHuS,
packpbIBaeMasi OpraHu3aTOPOM TOPTOBJIM Ha 1aTy ONPEAEICHNS] CTOMMOCTH YUCTBIX aKTHBOB.

CrpaBeauBON CTOMMOCTBIO OONMIanyi, IO KOTOPBIM HCIIOJIHEHBI 0053aTeNIbCTBA 110 BBIIIATE CYMMBI
OCHOBHOTO JIOJITA, MPU3HAETCS PAaBHOW HYJIO C JaThl MOCTYIJIEHHS B COCTaB aKTHBOB (DOHAA NEHEKHBIX
CpEe/ACTB WJIM HHOT'O UMYIIIECTBEHHOT'O 3KBHBAJICHTA B CUET ITOTAIICHUS YKa3aHHBIX OOIUTAIHH.

CropaBeanuBasi CTOUMOCTb OONMIrauyii MPU3HAETCS PAaBHOM HYIIO C JAAThl PACKPHITHA B OQUIHMAIBHOM
JOCTYITHOM HMCTOYHHKE COOOIIEHWS O TPUMEHEHHHM B OTHOIIEHWH SMHUTEHTA JaHHBIX IIEHHBIX Oymar
npoueaypsl 0aHKpOTCTBa JIMOO C JAThl MOJIyYeHHs APYrod OOBEKTUBHOW HH(OpMAIMH, KOTOpas SIBHO
CBHUJIETENLCTBYET O HETOIyYeHUH OyIyIINX JI€HEKHBIX OCTYIUICHUH BiIaJeNbleM O0Inuranuii.

CrpaBeyiuBasi CTOMMOCTh OOJIMTAIIUI JIOTIONIHUTEIBHOTO BBIYCKA, BKJIIOYEHHBIX B COCTaB aKTHBOB
MaeBOT0 WHBECTULIMOHHOTO (OHAA B Pe3yJbTaTe pasMELICHUs TyTeM KOHBEPTALH B HUX KOHBEPTHPYEMBIX
o0nuranuii, COCTaBISBIINX yKa3aHHBIE aKTHBbI, IPU3HAECTCS PABHOW CIIPAaBEUIMBON CTOMMOCTU OOJUTaii
BBIIYCKa, [0 OTHOIIEHHUIO K KOTOPOMY TaKO# BBIITYCK SIBISETCS TOTOTHUTEIHHBIM. [l0om0KeHNs HacTOsIIEero
ab3alma NPUMEHSIOTCS /A0 JaThl BO3HMKHOBEHHUS KOTUPOBKM Ha TMOKYNKY OOJUranuil JOMOJHHUTEIHHO
BBIITYCKa.

CrnpaBeqyiuBasi CTOMMOCTh OOJNMTranyii HOBOTO BBIITYCKa, BKJIIOUEHHBIX B COCTAaB aKTHBOB I1a€BOTO
WHBECTUITMOHHOTO (OHJIAa B pe3yJibTare KOHBEPTAI[MH B HUX KOHBEPTHPYEMBIX IIEHHBIX OyMar, IpU3HAeTCsI
PaBHOH OLIEHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, JeJICHHOM Ha KOJIMYECTBO OOIUralyii, B
KOTOpOE€ KOHBEPTHpPOBaHA OJHA KOHBepTHUpyemas IieHHas Oymara. IlomokeHust Hactosmero a03arma
IPUMEHSIOTCS [0 JaThl BO3HMKHOBEHMS KOTHMPOBKM Ha IIOKYNKY oOOJMranuii, B KOTOpblE ObUIM
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KOHBEPTHPOBAaHbI KOHBEPTHUPYEMbIC IICHHBIC OyMarw, COCTABJISBIINE AaKTHBBI MACBOT0 HWHBECTHUIIMOHHOIO
donna.

CrpaBeiiuBasi CTOMMOCTh OOJHTAIlMii HOBOTO BBINTYCKA, BKIIFOUCHHBIX B COCTaB aKTHBOB I1aCBOTO
WHBECTUIIMOHHOTO (pOH/Ia B pe3yspTaTe KOHBEPTAIIMH B HUX OOJIMTAINNA, COCTABIISIBIINX YKa3aHHbBIE aKTHBBI,
IIPpH  pEOpraHM3alMKM dSMUTEHTAa TaKWX OOJHTrarmuii TpHU3HAeTCS pPaBHOW OICHOYHOW CTOMMOCTH
KOHBEPTHPOBAaHHBIX oOnuranuii. [lomoxkeHuss HacTosIero adb3ama MPUMEHSIOTCS J0 JaThl BO3HUKHOBEHUS
KOTHPOBKH Ha IMOKYNKY OOJHUTraIiii, BKIFOUEHHBIX B COCTaB aKTHBOB MTA€BOT0 MHBECTUIIMOHHOTO (POHAA.

HcTOoYHNKHU JaHHBIX

JlaHHbBIE 0 OUPIKEBBIX KOTUPOBKAX OCHOBHOW OMPXH, a TIPU €€ OTCYTCTBUH HAau0O0JIee BBITOTHOM.

JIJis ”HOCTpaHHBIX IICHHBIX OyMar JaHHBIX WH(GOPMAIMOHHOM cucTeMbl Bloomberg.

HNudopmarus Ha caiite LlearpansHoro 6ank P® mo craskam ['KO-OD3.

[opsinok npu3HAHUS PHIHKOB AKTHBOB U 00513aTEJILCTB AKTHBHBIMH

AKTHBHBIN PBIHOK - PBIHOK, Ha KOTOPOM OIEpaIlMd C aKTUBOM WM 0053aTEIIbCTBOM IPOBOISTCS C
JOCTATOYHOW YacTOTOH M B JOCTATOYHOM OOBEMe, MMO3BOJISIONIEM TOIydaTh HH(pOpMannio 06 OIeHKax Ha
TMOCTOSIHHOM OCHOBE

[Tox ocHOBHOI Oupkel TOHUMAETCs OWpKeBas IUIONAJKa C CaMbIM OOJBIIMM OOBEMOM M CYMMOMH

TOPTOB B OTHOIICHUH OOJNMIaLuil HA JaTy ONpelesieHHs CTOMMOCTH YUCTBIX aKTUBOB U3 BCEX IUIOMIAIOK, K
KOTOPBIM YIIPABJISIONIAs KOMITAHUS MMEET JOCTYH W HMEET BO3MOXKHOCTh MpojaaTh oOmuranuu 0e3
CYIIECTBCHHBIX JOIMOJHUTCIBHBIX ACHC)KHBIX 1 BPEMCHHLBIX 3aTpar.

[lox Hanbomnee BHITOMHOW OUpKeH TIOHMMAETCSI PHIHOK, MO3BOJISIONINN MaKCUMAIIEHO YBEITUYHUTH CYMMY,
KOTopast OblIa Obl MOTy4eHa IpH Mpojake oOnuraiuii, mocie yuera Bcex HMpsAMbIX 3aTpar no caenke. Iox
NPSMBIMU 3aTpaTaMu IO CIEJKE MOHMMAIOTCS 3aTPaThl, KOTOPbIE HE BO3HUKIM OBl B Cllydyae OTCYTCTBHS
CHIEJIKH I10 MPOJake OOIUTaALIH.

[lpu ompeneneHun OCHOBHOW M HauOoJjiee BBITOJHOH OWPKUM HET HEOOXOJMMOCTH TPOBOAMTH
BCECTOPOHHUH aHalM3, HO HEOOXOAMMO Yy4YecThb BCIO AOCTYNHYI0 HH(OPMAlMIO Ha AaTy ONpelNesIeHHS
CTOUMOCTH YHUCTBIX aKTHUBOB.

Onpenenenne OCHOBHOW W HanOoJiee BHITOIHOW OWPXKU CIeIyeT MPOBOTUTH C TO3WIMU YIPABISIONICH
koMmanun PoHa, y KOTOPOH JODKHA OBITh (hH3WYecKas BO3MOXKHOCTh pealn3allii OOMuTranuid Ha OupiKe.
Kak mpaBuiio, ¢ y4eToM BBICOKMX TpPaH3aKIIMOHHBIX 3aTpaT OCHOBHON M HamOOJjee BBITOJAHON Oupikei
SBIIsieTCsl OMprKa, Ha KOTOPOH akUuH ObUIH IPUOOPETEHBI.

IMopsok onpenesienusi CIPaBeIIMBON CTOMMOCTH 00JIMIaluii B ciryuae nedosara

HedontoM mnpusHaeTcsi HEUCIOIHEHHWE OHMHUTEHTOM O0s3aTelbCTB MO OONMraumsM, BKIIOYas
OuprkeBbIe O0IMTaNyy, B CIIydae MPOCPOYKH HCIIOMHEHUsS 00s3aTeNIbCTBA Ha CPOK Oosiee 7 JAHEH WM OTKa3a
OT MCIIOJTHEHHUS YKa3aHHOTO 00sI3aTENbCTBA B CIEAYIONINX CITydasnX:

e  BBIIUIATA OYEPEAHOrO MPOLEHTHOTO 10X0a (KYIIOHA) M0 O0NUTalusIM;

e [IoramieHue HOMHHAJIBHOM CTOMMOCTH OOJMranuu (IoramleHde 4acTH HOMHHAJIbHOM CTOMMOCTH B
clly4ae, €y MoraeH1ne HOMUHAJIbHON CTOMMOCTH OCYIIECTBIISIETCS 110 YacTsM);

® HCIOJNHEHHE 0053aTeNbCTBA 10 TPUOOPETEHUIO OoONHMramuid, eclid Takoe 00s3aTeNbCTBO
MPEeIyCMOTPEHO YCIOBUSAMH BBIITycKa (BBIKYII 1O odepre).

TexHuueckuM e(oITOM NMPU3HAETCS WCIOIHEHUE COOTBETCTBYIOIIUX O0S3aTENILCTB C MPOCPOUKON,
OJTHAKO B TEYEHUE CPOKA, YKA3aHHOTO BHILIIE.

B cnyuae HapylieHHs SMUTEHTOM 0053aTEJILCTB MO MOTAICHHI0O HOMUHAJIBHON CTOMMOCTH, NpaBuiia
OIpEACIICHUA CHpaBeIIHPIBOﬁ CTOUMOCTHU JIs1 aKTUBHOT'O PbIHKA, OITMCAHHBIC BBIIIEC, IPUMEHAKOTCA B TCUCHUEC
7 KaJeHIApHBIX AHEH C JaThl OKOHYAHMS CPOKA WCIIONHEHHS YKa3aHHOro 00S3aTeNbCTBa (TEXHHYECKHH
nedonr).

ITo ncreuennn 7 )IHCI>’I C JaThbl OKOHYaHHA CPOKa MCIIOJHCHUA 00s13aTEIBCTB DMUTEHTOM CIipaBC€aInBast
CTOMMOCTB OOJTUTAITNi oTipenemnsieTcs mo Gopmyre:

S =max [0; ((0,7- (i-7) x0,03) x S0)],

rie.

S - cripaBeIHBasi CTOMMOCTh OOJIMTAIMIA Ha ATy ONPEIEIeHUs] CTOMMOCTH akTUBOB DoHa;

SO - cmpaBeIMBasi CTOMMOCTD YKa3aHHBIX OOJIMTALlMi HA JaTy WCTEUCHMs MPEAYCMOTPEHHOTO MMHU CpPOKa
UCTIOJIHEHUsI 0053aTENBCTB MO BRIIUIATE CYMMbI OCHOBHOTO JI0JITa;

i - KOJMYECTBO IIOJHBIX KaJICHIAAPHBIX HHeﬁ, nmpomeamux ¢€ JaTbl OKOHYAHHA CpOKa HMCHOJHCHUA
00513aTEeNBCTB MO BHIIUIATE CyMMbI OCHOBHOTO JI0JIra, MPEAYCMOTPEHHOH YKa3aHHBIMU OOJINTallUsIMU;
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ITo wucreyenme 30 kaneHAApHBIX OHEW C JaThl OKOHYAHHS CpPOKA MCIIONHEHHUS 005S3aTeIhCTB
SMUTEHTOM IO TMOTAIICHUI0 HOMHHAIBHOW CTOMMOCTH OOJIUTAIlMHW, CIPABEIJIMBAS CTOUMOCTH OOJUTANUN
MpU3HAETCA PaBHOM HYIIO.

4.7. Poccuiickue 1 MHOCTPaHHbIE 1eNO3UTAPHBIE PACIUCKH HA IEHHbIe OyMaru

Poccuiickue n MHOCTpaHHBIE JIEMO3UTAPHBIC PACIMCKH HA IICHHbIC OyMarw NpU3HAITCS (MPEKpamaroT
MIPU3HABATHCS) aKTUBOM Ha JIaTy Mepexo/ia (BOSHUKHOBEHM: ) ITpaBa COOCTBEHHOCTH HA aKTHUB.

MeTtoanl onpenesieHust croumocTi. Kputepuu Bbi6opa croco00B M Mojaesiei OleHKH

Yposens 1

CripaBeiTMBOM CTOMMOCTBIO JETIO3UTAPHBIX PACHUCOK, MOMYIIEHHBIX K TOpraMm, NpHU3HAeTCs IieHa
MOCTIeJHE N 3asBKH HA MMOKYTIKY (KOTUPOBKA Ha MOKYIKY) HA MOMEHT OKOHYaHHS OCHOBHOM TOPTOBOM cecCHU
(last bid), paccunTaHHas OpraHW3aTOPOM TOPrOBJIM HAa JIATy OMPEICIICHUS CTOMMOCTH YHUCTBIX aKTHUBOB.
KoTtupoBku omnpenensrores mo pe3ysibTaTaM TOProB Ha OCHOBHOW OMpIKe, KOTOpast JODKHA OBITh aKTHBHBIM
PBIHKOM JIJIs TAHHOW IIEHHOM Oymaru.

B cnywgae oTCyTCTBHSI OCHOBHOW OWpXKH Ui ONpEAENeHHS OIEHOYHOH CTOMMOCTH JICTIO3UTApPHBIX
pacnucok (B TOM YHUCIIE B CBS3H C TEM, UTO OIpE/IEIICHHAs] OCHOBHAs OWpika He SBISIETCS aKTHBHBIM PHIHKOM
JUTSL TAaHHOM IICHHOM OyMaru) UCHOJIb3yHTCS KOTUPOBKHU, pACCUUTAHHBIC Ha0OJIee BHITOJHON OUPIKH.

CrpaBennmmBasi CTOMMOCTH JETO3UTAPHBIX PACIIMCOK HE MOXKET OBITh OCHOBaHA Ha WX OHPKEBBIX
KOTHPOBKAX B CICAYIOIINX CIydasx:

— yOpaBIsIONIas KOMIIAHUS YACPKUBACT OOJBINOE KOJMYECTBO aHAJOTHYHBIX JETIO3UTAPHBIX
pacluCcoOK M eCTh SIBHBIE NMPH3HAKH TOTO, YTO YIPABIAIOMIAS KOMIIAHHS HE CMOYKET
IpojaTh BCE HMEIOIIMECS J[ENO3UTapHbIE pPAaclUCKH 0e3 AMCKOHTAa K OHp)KEeBBIM
KOTHPOBKaM Ha JaTy OINpeesieHHsI CTOMMOCTH YHCTHIX aKTHBOB;

— MeX[y 3aKpBITHEM PBIHKA U AAaTOW ONpelesieHHs] CTOMMOCTH YHCTBIX aKTHBOB MPOW3O0IILIN
CYIIECTBECHHBIC COOBITHS, KOTOpbIE SIBHO TMOBIISUTM Ha CHPABEIIMBYI0 CTOMMOCTH
JETO3UTAPHBIX PacHUcoK. IIpu 3ToM HET HEOOXOOUMOCTH MPOBOAMTEH AOTOTHUTEIbHBIN
aHaJIM3 Ha IpEeIMET HAJIM4YUs JAaHHBIX COOBITHH, HO CIIEAyeT Yy4ecTh BCIO JOCTYIHYIO Ha
JIaTy OTpe/IeIeHUs] CTOUMOCTH YHCTBIX aKTUBOB HH(POPMAIIHIO.

B ciyuae oTCyTCTBUSI KOTUPOBKH Ha MOKYIIKY Ha JATy ONPEAETICHHS CTOMMOCTU YUCTHIX aKTHBOB JINOO
MPUCYTCTBYIOT YCIIOBHS, YKa3aHHBIC BBILIE, CIpaBeUINBas CTOMMOCTb JEMO3UTAPHBIX PACHHCOK
OTIpE/IeNIIETCS Ha OCHOBAHUH OTYETa OLICHIIUKA.

CropaBennuBasi CTOMMOCTb JETIO3UTAPHBIX PACIUCOK IPU3HAETCS PaBHOM HYNIO C JaThl PACKPBITHS B
oHIIMATEHOM JTOCTYITHOM HMCTOYHHMKE COOOIIECHHWSI O MPUMEHEHWH B OTHOIICHWH JHIA, 00S3aHHOTO IO
JMAHHBIM IIEHHBIM OyMmaram, MpoLeAypbl OaHKPOTCTBA JMOO C JAThl MOJIYYCHUS APYrol OOBEKTUBHOU
nHpOpPMALMK, KOTOpas SBHO CBUAETEJBLCTBYET O HEMOJNYYCHUH OyAyIIUMX JEHEXKHBIX IOCTYIJICHUH
BJIaJIeJIbLIEM AAaHHBIX LEHHBIX Oymar.OObsBIIEHHBIE, HO HE IOJYYCHHBIC TUBHIEHIABI IO JEHO3UTapHBIM
pacmuckaM Ha JaTy OINpeleNIeHUs] CTOMMOCTH YHUCTBIX aKTHBOB YYHTBHIBAIOTCSI B COCTaBe JIEOUTOPCKON
3aJJ0JDKEHHOCTH.

N CcTOYHNKH JaHHBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX OCHOBHOI OMPIKH, a TIPU €€ OTCYTCTBUU Han®oJiee BHITOTHOM.

JJist ”HOCTPaHHBIX IIEHHBIX OyMar JaHHBIX HH(POPMAIMOHHOH cucTeMbl Bloomberg.

Ilopsiiok Npu3HAHMS PHIHKOB AKTHBOB H 00513aTE/JIbCTB AKTHBHBIMH

AKTUBHBI PBIHOK - PBIHOK, Ha KOTOPOM OIEpallM¥ C aKTHMBOM WJIH 00S3aTeJbCTBOM IMPOBOISATCS C
JOCTaTOYHON YacTOTOH M B JIOCTATOYHOM 00bEeMe, TO3BOJISIONIEM TOoIydaTh HH(pOpMAIKO 00 OlleHKaxX Ha
[TOCTOSTHHON OCHOBE

Ilon ocHoBHOHM Oupkel moHMMaeTcs OupXeBas IUIOLIAJKA C CAMBIM OOJIBIIMM OOBEMOM M CYMMOii
TOPTrOB B OTHOIICHUH JICTIO3UTAPHBIX PACITUCOK HA JIATy OMPEJIEICHUS] CTOMMOCTH YUCTHIX aKTHBOB U3 BCEX
IUIOINAA0K, K KOTOPBIM YIPAaBIAIOMIAs KOMIAHHS HMEET JOCTYIl W HMMEET BO3MOXKHOCTh MpPOJaTh
JIETIO3UTAPHBIE PACITUCKH 0e3 CYIeCTBEHHBIX JOTIOIHUTEIBHBIX JICHEKHBIX U BPEMEHHBIX 3aTpar.

[on Hanbonee BHITOAHON OMpIKEH MOHUMAETCSl PHIHOK, MMO3BOJISIFOIIUA MaKCUMAIILHO YBEIUYUTH CYMMY,
KoTOpas Obl1a OBl MMoJTydeHa MpH NPOJAAXKe ACMO3UTAPHBIX PACIHICOK, MOCIE YUeTa BCeX MPSAMBIX 3aTparT 1o
cnenke. [Tox mpsiIMBIMU 3aTpaTamH IO CHIENKE MTOHMMAIOTCS 3aTparhbl, KOTOPbIE HE BO3HUKIN OBl B cliydae
OTCYTCTBHS CHEJKH IO MPOJAXKE JACMO3UTAPHBIX PACITUCOK.
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[lpu ompeneneHr OCHOBHOM W Hanboliee BBITOJHOH OWPKU HET HEOOXOAMMOCTH TIPOBOJUTH
BCECTOPOHHUI aHaJM3, HO HEOOXOJMMO YYeCTh BCHO JOCTYIHYIO HH(OpPMAIHI0O HA JATy ONpECIICHUS
CTOUMOCTH YHCTBIX aKTHBOB.

Omnpenenenue OCHOBHOW M Haunboliee BBHITOJHOW OMPXKH CIeIyeT MPOBOJMTH C TIO3UIUM YIPABIISIOIIEH
koMrnanun @DoHAa, y KOTOpOHW JOJDKHA OBITh (PU3MUEcKas BO3MOXKHOCTh PEATU3AIUM JACTIO3UTAPHBIX
pacCITHCOK Ha OHpxKe.

4.8. bup:keBble caeJKu co cpokoM pacdyeToB T+3 u Gostee
Bup:xeBble crenku Mo MOKYITKe W TTPOoAaKe IIeHHOH Oymaru (akThBa) co CpoKoM pacueroB T+3 u Oornee

JI0 HACTYILJICHHUS HanOoJjIee paHHEH JaThl PAaCcYeTOB (aThl OTUIATHI WM JIAThI MOCTABKH) OTPAXKAIOTCS B yUETe
Kak JeOUTOpCKas WM KPeIuTopcKas 3aJ0JKEHHOCTD (B pa3pe3e KaKIOW CICITKH).

CripaBeiTMBOM CTOMMOCTBIO CHETKH SABIISIETCS Pa3HHIA MEXAY CIpPaBeUIMBOM CTOMMOCTHIO 0a30BOTO
aktuBa (IICHHON Oymarw, sSBISIONICHCS MPEAMETOM CJIENKH) U CIIPABEIJIUBOM CTOMMOCTBIO CYMMBI CIICIKH
(cymMma cieiku B BaIIOTE CHENKH, MPHUBEIECHHAs K PYyOJI0 M0 TEeKyIieMmy Kypcy BaitoThl). [lomoxkurenbHas
pa3HUIA CCIKU MPU3HACTCS B cocTaBe akTuBOB DOHIa, OTpUIIaTEeIbHAS pa3HUIIA — B COCTaBE 0053aTEIbCTB
®doHpa.

4.9. Jebutopckas 3a10/1:KeHHOCTH
Kputepun npusHanusi (MpeKpamieHusi NPU3HAHUSI) AKTHBOB
Jlebutopckas 3aJ0JDKEHHOCTh, BO3HUKINAS B PE3YJIbTAaTe COBEPIICHUS CACIOK ¢ akThmBamMu DoHja,

MPU3HACTCA C JaThl TMepefiayd aKTUBOB (JIEHEKHBIX CPEJCTB) JIMILY, B OTHOLICHHH KOTOPOTO BO3HUKAET
neduTopcKas 3aJ0MKEHHOCTb.

JHeburopckas 3a10/KEeHHOCTh, BO3HUKIIAS B PE3Y/IbTAaTe PAacyeToOB MO MPOYUM ONEepaysiM, IPU3HACTCS C
JaThl Mlepeaayn JCHEKHBIX CPEJICTB JIMILY, B OTHOIICHHUH KOTOPOTo BO3HHUKAET IeOUTOPCKast 3aJJ0JDKEHHOCTb.

Jeburopckasi 3aq0KEHHOCTb, BO3HHUKIIAS B CBSI3W C OT3BIBOM IIMIEH3WU KPEIUTHOW OpTaHH3aINY,
MIPU3HAETCA C AaThl MPUHATHS bankoMm Poccun pemreHust 00 OT3bIBE TUIICH3NH.
Jleburopckas 3aJ0JDKEHHOCTh, BO3HHKIINAS 10 OOBSIBICHHBIM, HO HE IMOJYyYEHHBIM JHUBUICHIAM II0

[IEHHBIM OyMaram, MpHU3HAeTCA C JaThl OPUIMATHLHOTO OIMYOIWKOBAHUS COOOIIEHHS O MPUHATOM pPElIeHUN
IO BBITUIATE 10Xo/a Ha caiite HPJ w/wnu napopmarmonHoi cucremsl Bloomberg.

Jebutopckas 3aJ0JKCHHOCTh, BO3ZHHKINAS TI0 MPOIEHTHOMY (KYHOHHOMY) JIOXOXy IO OOJHTalHsM,
MIPU3HAETCS C IaThI IPU3HAHUS JAHHOHM IIEHHOW OyMarm.

Jleburopckas 3aJ0JDKEHHOCTh 110 BBIIUIATE YaCTH HOMHUHAJIBHOW CTOMMOCTH OOJIMTAlMK MPU3HACTCS B
JaTy TIOTAIleHHs] COOTBETCTBYIOIIEH YacTH HOMHUHAIBLHOW CTOMMOCTH, IPEIyCMOTPEHHOW YCIOBUSMHU
BBINYCKa [IEHHOW Oymaru.

JleOburopckas 3aJ0/DKeHHOCTh, BO3HMKINAS IO J0XOJaM OT yYacTHS B YCTaBHBIX KalMUTalax IPYrHX
OpraHM3alui, B TOM YHCIE [0 J0XOJaM OT pachpelesieHus MPUObUIM OO0ImecTBa C OTPaHUYCHHOUN
OTBETCTBEHHOCTBIO, TMPHU3HACTCS C JaThl MPUHATHS COOTBETCTBYIOIIETO pELICHHsSI OOIIMM COOpaHueM
YY9aCTHUKOB JIAaHHOM OpraHHU3aIi.

Jeburopckass 3a0JDKEHHOCTh, BO3HHKINAS IO OOBSBICHHBIM, HO HE IIOJyYEHHBIM JIOXOJaM II0
WHBECTUIIMOHHBIM TIasiM, MPHU3HACTCS C JaThl NyOnMKaluu O(HIMAIBHOIO COOOIIEHUS Ha CalTe
VIOpaBJISAIONIed KOMIAHWM WJIH C JaThl MNpenocTaBieHust (PacKphITHsA) WHPOPMAIMK YIIPABISIONIEH
komrmaanu POHIA O BRIIUIATE COOTBETCTBYIOMIETO JOXO/IA.

JleOuropckas 3aI0JKEHHOCTh MpPEKpalllaeT NMPHU3HABATHCS aKTHMBOM B MOMEHT HCIIOJIHGHHUS CICIIOK, B
pe3yJIbTaTe COBEPLIEHUS KOTOPBIX OHA BO3HHMKIIA, B TOM YHCJE B MOMEHT BKJIIOYEHHS B COCTaB aKTHBOB
MaeBOr0 HMHBECTUIIMOHHOTO (DOHIA MOJrOTOBIEHHONW MPOEKTHO-CMETHON JOKYMEHTAIluH, JH00 B ATy
3aKJTIOYEHUST TOTOBOPA YCTYIKHU TpaBa TpeOoBaHUs (I1eCCHM), IO KOTOPOMY OHA TPOAACTCS, P YCIOBUH
HAJIMYUS aKTa BBITIOJHEHHBIX Pa0oT.

Jleburopckasi 3aJ0DKEHHOCTh, BO3HHKINAS B pe3yJbTaTe 3aKJIIOUEHHUS JIOTOBOPOB, HAa OCHOBAHHUU
KOTOPBIX OCYIIECTBIIACTCS KAaTUTAIBHBIN PEMOHT 00BEKTa HEBMKUMOCTH, COCTABJISIFOIIETO aKTUBHI TTAa€BOTO
MHBECTUIIMOHHOTO (POHA, MPEKpallacT NPU3HABATHCS aKTHMBOM OJHOBPEMEHHO C U3MEHEHHEM CTOMMOCTH
OTPEMOHTHUPOBAHHOTO O0BEKTa HEJBMXKUMOCTH B PE3YJIbTATE €0 MEePEOICHKH.

JleOburopckas 3a10/DKEHHOCTD ITPEeKpalllaeT IPU3HaBaTLCSA aKTUBOM ¢ JaThl BHeceHus 3amucu B ET'PHOJI o
JTUKBUIAINY JOJDKHMKA, a TakKe B Clydae HaIM4YUs WHOM WH(GOpPMAIUH, SBHO CBHJIETENIbCTBYIOMIEH O
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HEBO3MOXXHOCTH I0JIyYEHHUSI KAKOT0-JIN0O JIEHEKHOI'O BO3MEIIIEHHS B PaMKax JOrOBOpa, ¢ 1aThl IyOIMKaluu
oumansHON TaHHON HHPOPMAIIH.

B cocraBe nebutopckoil 3amomkeHHOCTH POHIA B MONHOM OOBEME YUHTHIBAIOTCS HAJOTH M JIpyrue
00s13aTeNbHbBIE IUIATEXKH, B CIIy4ae €ClIi OHM HE NMPENbsBICHBI K BO3MELICHUIO B OIO/DKET MO COCTOSIHUIO Ha
JlaTy ONpEAEIeHNs] CTOMMOCTH YHCTBIX aKTHBOB, a TAKXKE HAJIOTH, €CIM CyMMa TaKHX HaJIOrOB, KOTOpas yxe
ObuIa yrulaueHa 3a TeKyIIMH U (WIM) TPeABLIYIINA Nepruobl, MPEBIAcT CYMMY, MOUICKAIIYIO YIUIaTe B
OTHOLICHUH 3THX IIEPHOM0B, B CYMME TaKOT'O IPEBBIIICHUS.

Jebrutopckoil 3a0KeHHOCTRIO0, BOHUKIIEH B pe3ysbTaTe COBEPIICHHS CHEJOK ¢ akTuBamu DoHpa, a
TaKXKe B pe3yJbTaTe PacyeToOB MO MPOYUM OIEpalysIM, MPU3HAETCS CyMMa IEPEeUYHCICHHBIX ICHEKHBIX
CPEICTB.

JleGutopckasi 3a0JKEHHOCTb, BO3ZHHKINAS B CBSI3M C OT3bIBOM JIMLEH3MHM KPEOUTHOW OpraHU3alvH,
MIPU3HACTCS PABHOM CyMMe JICHEXHBIX CPEACTB, HAXOAALIMXCS HA cUeTax ymnpasisitoneld kommnannu @oHna B
JaHHOW KPEIUTHOW OpraHu3aluy, Ha naTy npuHatus bankom Poccuu pemenns 06 0T3bIBE IMICH3HU.

Jlebutopckasi 3aJOJKEHHOCTh, BO3HMKIIAs B CBSA3U C IPOCPOYKOM HCIOJIHEHHUS OO0S3aTENIbCTB IO
JOrOBOpaM W/WIM LEHHBIM OymaraM, INpHU3HAeTCs PaBHOM CyMMeE IPOCPOYEHHBIX IJIaTeXed W/Wiu
HETIOyYEHHBIX JT0XO0B.

Jlebutopckasi 3aOJKEHHOCTb, BO3HUKIIAS B CBA3M C IPOCPOUYKOM MCIOJIHEHUS 00s3aTelbCcTBA, B
OTHOLICHUH KOTOPOW MMeEETCs PpEIICHHE Cy/a O € B3bICKAHUHM B COCTaB akTHBOB DOHAA, MpHU3HAETCA B
pasMmepe HpHCY)KZ[CHHOﬁ CyaoM CyMME JCHEKHBIX CPEACTB C AaThbl BCTYIUICHHUA B CUITY COOTBCTCTBYIOUICTO
peleHus cyaa.

Jlebutopckas 3aI0JDKEHHOCTD 10 TMPOLIEHTHOMY (KYIIOHHOMY) J0XOJy IO IIEHHBIM OyMaraM MpU3HaeTCst
PaBHOM HYJIO, B ClIly4ae €CJIM JCHEKHBIE CPEJCTBA HE IOCTYIWIM HA PACUETHBIM CYET YIpaBIsOLIEH
komrnanun Ponzpa mo ucredennu 30 OHEH C aThl HACTYIUIGHUS CPOKa HCIONHEHHs 0053aTelbCTBa IO
BBIIJIATE MPOLEHTHOTO (KYIIOHHOTO) JOXO/Aa SMHUTEHTOM (B TOM YHCIIE, SMUTEHTOM HWHOCTPAHHBIX LEHHBIX
Oymar), a Takke C JaThl OMyOJIMKOBAaHWSA O(PHUIMATHHOTO COOOIIEHHS O BO30YKIEHHH B OTHOIICHUH
SMUTEHTA (JIuIa 00s13aHHOTO TI0 IIEHHOW Oymare) nmpoueaypbl 0aHKPOTCTBA.

Jleburopckas 3aJI0JKCHHOCTh 10 KYIIOHHOMY JIOXOJy 1O ILIEHHBIM Oymaram, COCTABJISIFOIIMM aKTHUBBI
@®oHza, NpU3HAETCS PaBHOM CyMME ACHEKHBIX CPEACTB, MCUUCICHHOM HMCXOAs M3 CTaBKH KyIOHHOTO
J0X0J1a, YCTaHOBJIIEHHOW B pEUIEHMH O BBIMYyCKE (O JOTOJHUTENBHOM BBIIMYCKE) 3MHUCCHOHHBIX IIEHHBIX
Oymar.

JHeburopckas 3a10>KEHHOCTh, BOSHUKIIAS IO OOBSBICHHBIM, HO HE MOJIyYEeHHBIM J0XO0JaM I10 LEHHBIM
6YMaFaM, IMPU3HACTCA paBHOﬁ CYMMCE€ JICHCKHBIX CPEACTB, HCUMCIIEHHOMN HUCXO0Os1 U3 KOJIMYECTBA IICHHBIX
Oymar Ha cueTe Ympasistomeid komnannn PoHaa Ha jary Qukcanum peectpa W pazMepa OOBSIBICHHBIX
JIOXOZOB B pacyeTe Ha OJHY LIEHHYIO Oymary.

JleOburopckas 3aJI0JKCHHOCTh 10 MPUYUTAIOIIMMCS K IOJYYCHUIO JUBUJCHIAM NPU3HACTCS PaBHOU
HYJIIO, B CIy4ae €CJIM JIEHEKHBIE CPEJCTBa HE MOCTYNWIM Ha PACUETHBIM CUET YTPAaBISAIOIEH KOMIIaHUH
®onna no ucreuenue 30 AHEH C JaThl, HA KOTOPYIO ONPEAEISUICS CIMCOK JIMIl, MMEIONIMX IPaBO Ha
MOJIYYC€HUC YKa3aHHBIX JUBUIACHIOB, a TAKKE€ C JAaTbl PACKPLITHUA B O(I)I/IHI/IaIIBHOM JOCTYITHOM HMCTOYHHKE
cooOIIeHUs] 0 MPUMEHEHWH B OTHOILIEHHWM SMHUTEHTa (Jiuia, O0Os3aHHOrO MO IIeHHOW Oymare) mpouemypsl

0aHKpPOTCTBA.

Jlebutopckasi 3a0JDKEHHOCTb, BO3HUKINIAs B pe3ysbTare 3akKIIOYCHUs JIOTOBOPOB, Ha OCHOBAaHHHU
KOTOPBIX OCYIIECTBISIETCS TIOATOTOBKA TPOEKTHO-CMETHOW JOKYMEHTAllMM, a TakkKe JOroBOpOB, Ha
OCHOBAaHUHM KOTOPBIX OCYLIECTBIIACTCS KallUTAJIbHBIH PEMOHT OOBEKTOB HEIBMXKUMOCTH, COCTABISIOLINX
YKa3aHHbIC AaKTHBBI, IPU3HACTCA paBHOﬁ CyMME€ JC€HECKHBIX CPEACTB, IICPCUMUCICHHLIX B OIUIaTy
COOTBETCTBYIOIIMX JIOTOBOPOB HA JaTy ONPEJIEIICHUS] CTOMMOCTH YHCTHIX AaKTHBOB.

Heburopckas 3al10/DKEHHOCTb, BO3HMKILIAs 10 JOTOBOpaM, Ha OCHOBAHHUM KOTOPBIX OCYIIECTBISIETCS
CTPOMUTENBCTBO (CO3/aHue) OOBEKTAa HEIBIKMMOTO MMYIIECTBA Ha 3€MEJHbHOM Yy4acTKe, KOTOpHIH (IpaBo
apeH/Ibl KOTOPOTr0) COCTaBIISIET AaKTUBBI AEBOI0 MHBECTUIIMOHHOTO (POH/A, WM PEKOHCTPYKLHS OOBEKTOB
HECABMXXMMOI'0O MMYHIECTBA, COCTABJIAKOIINX YKa3aHHbBIC AKTHUBBI, IPU3HACTCA paBHOI’I CYMME€ JICHECKHBIX
Cp€ACTB, MNEPCUMCICHHBIX B OINIATy COOTBCTCTBYIOIIMX JOIOBOPOB Ha JaTy OHNPEACICHUSA CTOMMOCTH
YHUCTBIX aKTUBOB.

Jlebutopckasi 3aJ0JDKEHHOCTh 110 ABAaHCOBBIM IUIaTekaM (TIpeAoIuiaTta) MPH3HACTCS PaBHOW CymMMe
MIEPEYUCIICHHBIX IEHEKHBIX CPEJCTB U HE MOJICKHUT JUCKOHTUPOBAHUIO.
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Jlebutopckasi 3aJ0JDKEHHOCTh IO yIIaTeé HAJIOTOB W JAPYTHX O00s3aTENbHBIX TUIATeKEeH NpU3HAEeTCS
PaBHOW HOMHHAJIHHOMY pa3Mepy 3aJI0JDKEHHOCTH M HE MOJICKUT JUCKOHTUPOBAHUIO U 00CCIICHUBAHUIO.

Jleburopckast 3a70/KEHHOCTh, BO3HUKINAS 1O 00s3aTeNILCTBAM Y IIPABIISAIONICH KOMIAHUH, TPU3HACTCS
paBHOI HOMHHAJIHFHOMY pa3Mepy 3aI0JDKEHHOCTH M He TTOJIEKHUT AUCKOHTUPOBAHUIO M 00ECIIEHUBAHUIO.

Kiraccudukarnus neOUTOPCKON 3aM0DKEHHOCTH B KadeCTBE KPATKOCPOYHOW WIIM JOJTOCPOYHOH HE
MEPECMaTPUBACTCS 32 MCKIIFOUCHUEM CITy4acB W3MEHEHHS YCIOBUU COOTBETCTBYIOUIMX JTIOTOBOPOB B 4aCTH
MIPOJUTeHNs (TIPOJIOHTAINH) CPOKA BO3BpaTa CPEACTB IO JOTOBOPY

CrpaBeminBasi CTOMMOCTDh JTEOMTOPCKOW 3aJO0JDKEHHOCTH CO CpPOKOM He 0Oojlee OmHOTO Toja
(KpaTKOCpOYHast) MPU3HASTCS PABHOM OCTATKY TaKOMW 3aJI0JDKEHHOCTH Ha JaTy OICHKHU.

CrnpaBeanuBasi CTOMMOCTh JeOMTOPCKOHM 3aJT0JKEHHOCTH CO CPOKOM IOTalleHus: Oojiee OTHOrO roza
(uon}gocpquas{) ompexaensieTcs mo Gopmye:

Ally,
—~ (1 + cTaBka)?a/365

rae:

AIT — Oyaymune miaatexu, moAjIekKallye MoJyYeHUIO B paMKax MMoralieHus JeOUTOPCKOH 3a0KEHHOCTH;

CTaBKa — CPEJHEB3BEILICHHAS CTAaBKa 110 KPEAUTaM Ul He(UHAHCOBBIX OPraHU3alMi B COOTBETCTBYOLICH
BaJIIOTE, OMpEIeNIeHHass B COOTBETCTBHHM C OQHUIMaIbHOW cTraructukoil lleHTpampHOro 6Ganka P® mo
npoueHTHbIM cTaBkaM (http://cbr.ru/statistics/?Prtld=int rat).

Crenyer ucmonb30BaTh JaHHbIEe paszaena «CBeAeHUs Mo KpeauraMm B pyoisix, noiapax CIIA u eBpo» B
nenoM no Poccuiickort @eneparnyu (A HeUHAHCOBBIX OPTaHHU3AINNA, B TOM YHCIIE CyOBEKTaM Majioro U
CPEAHEro NpeArnpUHUMATENBCTBA, CO CPOKOM MpHBICUYEHHS cBbIle 1 roaa). 3a OCHOBY IPUHUMAETCS CTaBKa
3a MOCJICAHUN MyOIMKYEMBbIH MECSII.

B ciyuae ecnm Mexmy TOCIEIHMM IHEM MYOIMKYyeMOTo Mecslla M JaTOW ONpeAeNieHHUs CTOMMOCTH

YHCTHIX aKTHBOB MPOU3O0ILIO U3MEHEHUs KIIF0UeBOi craBku lleHTpamsHOro Oanka P®D, To 3T0 M3MeHEHHE
cleayeT NpubaBUTh K CTaBKe.

L — KOIM4ecTBO KaleHIAPHBIX AHEH MEXAy JaTOU ONMpEeAeNiCHUs CTOMMOCTH YHCTBIX AKTUBOB U JATOU
OKHJAEMBIX JCHEKHBIX TUIATEeKEH;

N — KoM4ecTBO OyIyIINX IIIATEKHBIX TIEPHOIOB;

N — TOPSAAKOBBIN HOMEP TUIATEKHOTO NIepro/Ia, HAYMHAS C AAThl ONPEIeNIeHUs] CTONMOCTH aKTHBOB.

CripaBeniiuBasi CTOMMOCTB JIONTOCPOYHON J€OMTOPCKON 3aJI0JKEHHOCTH I10 JIOTOBOpaM, COJEPKalliM
yCIIOBUSI IPOLIEHTHOW PAacCPOUKH, OTpeienseTcs mo hopmyiie:

N
e
(1+ ETaBI{a)'ITJ (365

n=1

rIe:

Il — Oyaymme tuiatexu B BHJE TPOLEHTOB, IUIAHUPYEMBIX K TOJIYYEHHIO, U OCHOBHON CYyMMBI
NeOUTOPCKOH 3a/I0JDKEHHOCTH T10 JIOTOBOPY 32 N-bIH IJIATEKHBINA TIEPUOT;

CTaBKa — CPETHEB3BEIICHHAS CTaBKa M0 KPeJAUTaM JiJisi HeQIHAHCOBBIX OpTaHU3aIlfii B COOTBETCTBYIOIICH
BaJIFOTE, ONpE/e/icHHass B COOTBETCTBUM C oduimanbHON craructukoi lleHTpanpHoro Oanka P® 1o
nporieHTHbIM cTaBkam (http://cbr.ru/statistics/?Prtld=int rat).

Crnemyet UCTIONB30BaTh JIaHHBIE pasjena «CBejeHus 1o KpenuTaMm B pyousix, nomiapax CIIA u eBpo» B
nenom no Poccuiickort ®denepanmu (i1 HEPUHAHCOBBIX OPTaHU3ANMN, B TOM YHCIE CyObEKTaM Majoro u
CPEIHET0 MPeANPUHIMATEILCTBA, CO CPOKOM TPHUBIICUEHUS CBBIMIE | ToAa). 32 OCHOBY MPUHUMAETCS CTaBKa
3a MOCJIETHUN IMyOIUKYEeMBIH MECSII.

B caywae ecnm Mexnmy MOCIEAHMM JHEM IyOJMKYeMOTO Mecslla W JaTOH ONpPEeIeJIeHUs CTOMMOCTH

YUCTBHIX aKTHBOB MPOW3OIIUIO M3MEHEHHS KIIF0UeBOW cTaBku LleHTpanmsHoro Oanka P®D, To 3TO mM3MeHeHUe
CIeIyeT MPUOaBUTh K CTABKE.

J — KOIMYeCcTBO KalCHIIAPHBIX AHEH MEXKAy JaTOU OMpeAesieHUss CTOUMOCTH YHUCThIX aKTUBOB U JATOM
COOTBETCTBYIOIIETO Oy IyIIETO IIaTeka 1o J0TOBOpPY;

N — komm4ecTBO TMEPHOIOB, MO OKOHYAHWUU KOTOPBIX JOHKHBI OBITH BBITUIAUYEHBI COOTBETCTBYIOIIIHEC
I1aTexu (TUIaTEeKHBIX IIEPUOIOB);

N — NOPSIAIKOBBIN HOMEP TUIATEKHOTO TIEPHO/IA, HAYMHASL C 1aThl ONIPEICIIEHUS] CTOUMOCTH aKTHUBOB.
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B ciydae, ecnu neburopckast 3a/10JDKEHHOCTD, BO3HHKIIAS B PE3YJIbTATEe COBEPILCHHUS CJICIOK C aKTUBAMHU
MaeBOr0 MHBECTUIMOHHOTO (JOH/IA, HE MOTAIICHA M0 KCTEYCHUU 6 MECSIICB C IaThl, KOT/Ia OHA JIOJDKHA OBITh
MOTalleHa B COOTBETCTBHU C YCJIOBUSMHU CHENOK (YCIOBHSIMH BBITYCKOB IICHHBIX OyMar), cymMMa 3TOH
3aJI0OJDKEHHOCTH YMEHBIIIAETCS IS eIl OmpeieNieH|s] CTOMMOCTH YHCThIX aKTHBOB Ha 30 MPOIEHTOB Ha
ATy UCTEUYCHUS YKa3aHHOTO 6-MECSYHOTO CPOKa, a B JANBHEUIIIEM €XEIHEBHO YMEHbBIIIAETCS HA BEIMUUHY,
onpenensieMyro ucxoas u3 30 IpoIEeHTOB rOI0BhIX.

5. OosBareancrsa
O6s3arenscrBa GoHma BKIIOYAIOT B ce0s:

— KpeIuTOpcKas 3aJ0JDKEHHOCTH 110 BbIlaue MHBECTUIMOHHBIX TacB DoHpa;

— KpEeIWUTOpcKas 3aJ0JDKEHHOCTh II0 BBIIIIATE JEHEKHOW KOMIICHCAIMM IIPH IOTAIICHUH
WHBECTUIHOHHBIX TacB Donna;

— KpEeOUTOpCKas 3aJ0JDKEHHOCTBH IIEpe]] YIPABIISIIONICH KOMIIAHWEW, BO3HUKINAS B PE3yJIbTATE
WCIIOJIb30BaHMsl  YIPABISAIOUICH KOMIAHWEH COOCTBEHHBIX JEHEKHBIX CPEICTB IS
BBIIIATHl JICHE)KHOM KOMIIEHCALMM BIAJENIbIIAM HMHBECTHMLMOHHBIX IaeB DoHja mnpu
MOTallleHNN MHBECTHIMOHHBIX naeB PoHa,;

— KpEeOUTOpCKas 3aJ0JDKEHHOCTb, BO3HHMKIIAA B PpE3YyJbTaTe OCYIUECTBICHUS CHENOK C
AaKTHBAaMH, COCTABIIIIOIIMMHM MMyLIecTBO DOHJA U IOAJIEXKAIAsT UCIIOJHEHUIO 3a CYET
aktuBoB @onma, B TOM 4mcie 00sS3aTENbCTBA 10 BBIIUIATE BO3HATPAXKICHHUS
VOPAaBIAKOIMIEH KOMIAHWH, CIENHAIU3UPOBAHHOMY  JACTO3HUTapHI0,  ayJIUTOPCKOH
OpraHM3allv{, OLEHINMKY, JHIy, OCYLIECTBIIIOIIEMY BENECHUE pEECTpa BIIAJEIIBLEB
WHBECTUIIMOHHBIX mMaeB DoHIa, a Takke 00s3aTeNnbCTBa MO OMJaTe MPOYMX PacXOJOB,
OCYIIECTBISIEMBIX 33 CUET MMYIIECTBa, cocTaBistomero @OOHI B COOTBETCTBHH C
TpeOOBaHUSIMHU ACHCTBYIOILETO 3aKOHOIATEIbCTBA;

— KpEeAUTOpCKas 3aJI0JDKEHHOCTD IO YIUTaTe HAJIOTOB M JIPYTUX O0SI3aTENbHBIX TUIATEKEH U3
nmyuectsa @onua,

— Pe3epB Ha BBIUIATY BO3HAIPAXKIACHUS YNPABISIOIEH KOMIIAHHH, CIELHAAIU3HUPOBAHHOMY
JICTIO3UTApPUIO0,  ayAUTOPCKOW  opraHu3anuu, oueHmuky QPoHaa u  JuLy,
OCYILECTBIISIIOILEMY BEACHUE PEEcTpa BIIaAeblieB HHBECTUIMOHHBIX nacB PoHna (nanee
— pe3epB Ha BBIIUIATY BO3HAIPaXICHNUS);

— UWHBIE 0053aTeNIbCTBA, TPENYCMOTPEHHBIC JIEHCTBYIOIMM 3aKOHOAATENLCTBOM Poccuiickoi
®Denepanny, HOpPMaTUBHBIMY IIPABOBBIMU akTaMu Poccuiickoit denepanuu u npaBuaaMu
JIOBEPUTENIBHOrO yrpaBieHuss POHIOM.

Kpeauropckast 3aJ0DKEHHOCTh IO BBIJJaY€ WHBECTHLHMOHHBIX NacB POHJa MNpHU3HAECTCS C JaTh
BKJIFOUEHUS ACHEKHBIX CPEACTB (MHOTO UMYIIIECTBA), TEPEIaHHBIX B OTUIATy MHBECTUIIMOHHBIX nTaeB DoHAa,
B cocTaB uMymectBa PoHpa.

Kpenutopckas 3a10/KeHHOCTh 1O Nepefade JeHEXHbIX CPEACTB B MAaeBOM MHBECTHLMOHHBINA (OHA, Ha
WHBECTUIIMOHHBIC TIaH KOTOPOTO OCYIIECTBIISIETCS OOMEH, IPU3HAETCS C JIaThl BHECEHHS PACXOTHON 3aIlUCH
B pEECTpe NHBECTUIIMOHHBIX ITacB PoHa.

Kpeauropckast 3a0/5K€HHOCTE TI0 BBITIIATE ICHEKHON KOMIICHCAIIUY TIPH TIOTAllIeHHH HHBECTUITMOHHBIX
naeB DoHIa MPU3HACTCS C AaThl BHECEHHUS PACXOHON 3alIUCH B PEECTPE BJIAJICIIbIIEB HHBECTHIIMOHHBIX MACB
®donpa.

Kpeautopckast 3aq0KeHHOCTh Tiepe]] YIPABIAIONICH KOMIIAHWEH, BO3HHUKINAS B  pe3yjbTare
KCIIOJIb30BaHUS YIIPABJIAIONICH KOMIaHMEH COOCTBEHHBIX JICHEKHBIX CPEJICTB JUIS BBIILIATHI JICHEHKHOH
KOMIICHCAIIMK BJIaJIe)IblIaM MHBECTUIIMOHHBIX 1MaeB MOoH/a MpH MOralleHHnd WHBECTUIIMOHHBIX rmaeB DoH/a,
MpU3HACTCS C JaThl MOJNyYeHUsS JCHEKHBIX CPEJICTB Ha PACUYETHBIM CYET, OTKPBITHIN yIpaBisAroNIen
KOMITAaHHUEH JyIsd yueTa uMyinectsa donya.

Kpeauropckas 3amomkeHHOCTh DOHA, BOZHHKINAS B PE3yJIbTaTe OCYIIECTBICHHS CACIOK C aKTUBAMHU
doHja u mojanexamas MCIOJHEHUIO 32 cyeT akTHBOB DOHIa, B TOM 4YHCIIE O0S3aTENIbCTBA IO BBITUIATE
BO3HATPAXKJICHUS  YIPABIIONIEH KOMIIAHWH, CICIHATU3UPOBAHHOMY  JICTIO3UTApPHUIO,  ayJUTOPCKOU
OpraHM3alliy, JIMILy, OCYIIECTBISIOIIEMY BEICHHUE peecTpa BialeiblieB MHBECTUIMOHHBIX macB MDoHna,
omeHnnky @PoHIa, a TakkKe 005S3aTeNbCTBA IO OIUIATE MPOYUX PACXOJOB, OCYIIECTBISIEMBIX 3a CYET
nmymecTBa DOHNIA B COOTBETCTBUU C TPeOOBAHUSMHU JICHCTBYIOIIETO 3aKOHOJATEIhCTBA, MPHU3HACTCA B
COOTBETCTBMH C YCJIOBHUSMH 3aKJIIOUECHHBIX JOIOBOPOB, B TOM YHCJI€ CO JHS BBICTABJICHUS CUET-(HaKTyp
(TmonmrcaHus aKTa BBITIOJIHEHHBIX PaboT (OKa3aHHBIX yCIIyT)).
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Pe3epB Ha BEIILIATY BO3HArpa)kACHUS MPU3HAETCS HAPACTAIOIIMM UTOTOM B TEUEHUE KaJIEHAApHOIO roja
U OTpaxkaeTcsl B cocTaBe 00s3aTenbCTB POHAA KaKIBIN MOCTIeIHUI pabounii IeHb KaJleHAApHOTO MecsLa.

Kpeauropckast 3a1075KEHHOCTE 10 yIIJIaTe€ HAJIOrOB, MOJIEKAIMX YIUIaTe 3a cueT uMylecTtBa PoHma
IIPU3HACTCSA C AaThl COCTABJICHMS YNPABIIOIIEH KOMIAHHWEH NOKYMEHTOB, COICPXAIIMX MH(OpMAIHIO O
pa3Mepe TakHX HaJOrOB B pazMepe HEOIUTAY€HHON YacTH.

Mertoasl onpenenenusi cronmocTi. Kpurepun Bb160pa cioco00B M Mojiesell OLeHKH

CropaBeanuBas CTOMMOCTb KPEIUTOPCKOM 3al0JDKEHHOCTH 10 BblJaue MHBECTHLMOHHBIX HaeB PoHna
MIPU3HAECTCA PaBHOM CyMME ACHEKHBIX CPEICTB, MOCTYNMBIIUX B OIIATy MHBECTULMOHHBIX Ia€B 3TOTO
WHBECTHUIIMOHHOTO (hOH/IA.

CripaBennuBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0KEHHOCTH IO BBIMJIATE JACHEKHOH KOMIEHCALMU TNPH
MIOTAllCHHN WHBECTHUIHMOHHBIX maeB doHma cyuTaeTcs paBHOM CyMME JEHEKHOM KOMIICHCALUH,
MoJIeKallel BhIIIaTe.

CripaBeiuBasi CTOMMOCTb KPEAUTOPCKOM 3a0KEHHOCTH TIepel YIPaBIAIOLIE KoMITaHUeH, BO3HUKILIEH
B pe3yJbTaTe MCIOJIb30BaHMS YIPABIAIOLICH KOMIAHHEH COOCTBEHHBIX NEHEKHBIX CPEACTB VIS BBIILIATHI
JEHE)KHOM KOMITCHCAIlMM BIaJeNbllaM WHBECTULMOHHBEIX NaeB POHAA NpH NOTAlleHWH WHBECTHLIMOHHBIX
naeB QoHa, CUNTAETCS paBHOM CyMMeE YKa3aHHBIX JEHEKHBIX CPE/ICTB.

CropaBennuBas CTOMMOCTb KPEAMTOPCKON 3aJ0JDKEHHOCTH, BOZHMKILIEH IO JOroBOpaM 3aiiMOB M (WIJIH)
KPEIUTHBIM JOrOBOpaM, 3aKIOYEHHBIM YNOpPaBIAOIIEH KoMmmaHued storo PoHAa B LENAX IMOTalICHUS
WHBECTUIIMOHHBIX TTaeB DoHAa, ONpeaenseTcss UCXO0I U3 CYMMBI 3aiiMOB (KPEIUTOB) U pa3Mepa MPOILICHTOB
10 TAKUM 3aiiMaM (KpeauTam).

CopaBeiuBas CTOUMOCTb KPEOUTOPCKOM 3amobkeHHOCTH DoHAa, BO3HUKIIEH B  pe3ynbTare
OCYIIECTBJICHUS clleNoK ¢ akTuBamMu DoHNa U Mmojsexalie UCIOoNHEeHUIo 3a cueT akTuBoB DoHAa, B TOM
yrciae 00s3aTeNbCTB 10 BBIIUIATE BO3HATPAXKICHUS YIPABISIOMIEH KOMIIAHHWH, CIIEHUATU3UPOBAHHOMY
JETO3UTApHI0, AYAUTOPCKOM OpraHM3alli{, JHIY, OCYIIECTBIAIOIIEMY BEICHUE PEECTpa BIAIEIbLEB
WHBECTULIMOHHBIX naeB DoHna, oneHmuky PoHna, a Takxke 00s13aTENbCTB IO OIUIATE MPOYMX PACXOOB,
OCYIECTBISIEMBIX 3a c4eT uMmymiecTBa @DoHIa B COOTBETCTBHHM C TpeOOBaHHAMH JCHCTBYIOIIETO
3aKOHOJATENIbCTBA, MPU3HACTCS PABHOW CTOMMOCTH BO3HArpaxaeHust (yciyr, CKHIOK, Haa0aBoOK),
paccauTaHHON MUCXO/IS U3 YCIOBHIA JOTOBOPOB (TIPABWII JOBEPUTENHHOTO yrpaBieHns GOHI0M) 1 YKa3aHHOU
B MNCPBUYHBIX JOKYMCHTAX q)OHZIa (aKTaX OKa3aHHBIX YCJIYT, BbBICTABJICHHBIX CYHETAaX, MHBIX JOKYMCHTAaX,
MOATBEPXKIAIONIMX (PAKT OKa3aHUS YCIIYT).

Pe3epB Ha BBIIIIATY BO3HArpakJICHUs YNPaBIAIOIIEH KOMIIAHHWH, CIIENHAIN3UPOBAaHHOMY JIEMO3UTAPHIO,
ayJIUTOPCKOW OpraHM3aliM I1aeBOr0 MHBECTHLMOHHOTO (hOH[A, JIUILY, OCYLIECTBIAIONIEMY BEICHUE peecTpa
BJIaJICJIbIICB WHBECTUIIMOHHBIX MaeB MMaeBOT0 WHBECTHIIMOHHOTO (oHaa, oneHmuMKy Ponaa, GpopMmupyercs
HapacTaroIlUM UTOIOM B TEUEHHE KAJICHIAPHOI'O I'ojia. Pezeps exxeMeca4HO yBEIMUUBAECTCS HA CYMMY pacueTHON
BCJIMYMHBI BO3HArpaXACHUA Ha [A4aTy OHNPEACJICHUS CTOUMOCTU HYUCTBIX AKTHUBOB 3a BbBIYETOM CYMM KaXXI0T'O
MMPOU3BCACHHOI'O B TCKYIIEM KAJICHAAPHOM IOy HAa4YUCJICHU PE3CPBa..

PacueTHas BenmunHa BO3Harpaxi€Hust ynpaanuomeﬁ KOMIIaHWH, CHEIUAJIUIUPOBAHHOMY ACTIO3UTAPUIO,
ayIUTOPCKOM OpraHu3aluy, JHIY, OCYIIECTBIAIONIEMY BEICHUE PEEeCTpa BIAJEIbLIEB HHBECTULIMOHHBIX IaeB
WHBECTHLMOHHOTO (oHIa, oneHmuky PoHaa cuyuraercsi paBHOW oOIIeMy pa3Mepy BO3HArpaXIeHHs yKa3aHHBIM
JimiaM, MnOpeayCMOTpPCHHOMY B IpaBUWJIaX JOBEPUTCIBHOIO YHNPaBJIICHHUA IMACBbIM HWHBCCTULMOHHBIM (I)OH,I[OM,
pacCYUTaHHOMY C Hadajla KaJCHAApHOro roja (C JAaTbl 3aBEPIICHUA (OKOH‘{aHI/IH) q)OpMI/IpOBaHI/ISI 1IacBoIo
HMHBCCTHUIIMOHHOTI'O (1)0HZ[a) J0 AaThl pacucTa pe3epBa

B ClIydac €CJid npaBUJIaMH NOBCPUTCIBHOTO YHNPAaBJICHHSA IMACBbIM HHBECTUIIMOHHBIM q)OH,I[OM YCTaHOBJICHO
TroA0BOC BO3HArpaxJaeHue praBJ’ISIIOH.IGﬁ KOMIIaHHHM I1a€BOI'0 HMHBECTHIIMOHHOI'O (1)OHZ[a B BHAC (bHKCHpOBaHHOﬁ
CYMMBI, PE€3CPB Ha BLIIIATY BO3HATrpaXKACHUA, HAYUCIIACTCA B pa3Mepe OZ[HOI>'I Z[BeHaZ[HaTOﬁ pa3Mepa BO3HAI'PAKACHUS,
YCTaHOBJIEHHOT'O HA TEKYILUI KaJeHAapHbIN IO,

Pasmep chopmupoBaHHOrO pesepBa MpPEACTOSIIMX PACXOJOB HA BHIIIATY BO3HATPAXKICHUS
VYupapisioned KOMIAHUHM, CIEIHAIM3UPOBAHHOMY JICTIO3UTAPHUIO, AyJIUTOPCKOW OpraHu3aluy MaeBOro
WHBECTULIMOHHOTO (OHJA, JIUILY, OCYLIECTBISIOIIEMY BEeJICHHE peecTpa BIaeblleB HHBECTUIIMOHHBIX MaeB
HMHBECTUIITUOHHOT'O q)OH,ZIa, OLICHIIVKY CDOH}Ia YMEHBUIACTCSA HA CYMMBI BBIIUIAYUBACMOT'O YKa3aHHBIM JIMI[aM
BO3HArpakI€HUS 3a YCIYTH, OKa3aHHBIE B TEUEHHE KaJICHIAPHOTO TO/1a.

Pe3epB Ha omnaTy NmpencTOAIMX PacXol0B, CBA3aHHBIX C JOBEPUTEIbHBIM YIPABICHUEM HMYILECTBOM,
coctasisitomiuM Ponp, He popmupyercs.

He wucrions30BaHHBII B TEeUEHHE OTYETHOIO roga pe3€pB Ha BBIILIATY BO3HAIpaXIACHUA IOIJICKUT
BOCCTAHOBJICHHIO B HepBI)IfI KaHeH}IaprIﬁ JCHB II0CJIC OKOHYAaHUA OTYECTHOI'O roJia.
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6. Tlopsinok pacyera cpeHeroa0Boii CTOMMOCTH YHCTHIX aKTHBOB DOH/Ia U onpeaeIeHus
PacyeTHOH CTOMMOCTH HHBECTHLIMOHHBIX aeB MoHjaa.

CpenHerojoBasi CTOMMOCTh YUCTBHIX akTUBOB (DoHNA Ha J100O0W JCHB OINpPENensieTCs KaK OTHOIICHHE
CYMMBI CTOMMOCTEH YMCTHIX aKTHBOB Ha KaXKIbIi paboumii JeHb KaleHAapHOTO roja (eciu Ha padoduii 1eHb
KaJIeHapHOTO TOa CTONMOCTh YHCTHIX aKTHBOB HE OIpENeNsiach — Ha IOCIEIHIN JCHb €€ OIpeIeIeHHUs,
MPENIISCTBYIONIMIA TaAKOMY JHIO) C Hadana roja (¢ Aarhl 3aBeplicHus (okoH4YaHus) ¢popmupoBanus DonHma
JI0 JIaTHI pacdera CPeAHET0JOBOH CTOMMOCTH YHCTHIX aKTHBOB K YHCITY Pa0OYuX AHEW B KaJCHIAPHOM IOy .

Pacuernas ctomMocTh WHBECTHIHMOHHOTO Tass DoHAa ompenensercs Ha KaXAylo OaTy, Ha KOTOPYIO
OTpeeseTCs] CTOMMOCTh YUCTHIX akTUBOB DOHMA, MyTEeM ACJICHHUS] CTOMMOCTH YUCTHIX akTUBOB DoHa HA
KOJIMYECTBO MHBECTUIIMOHHBIX MAEB 0 TaHHBIM peecTpa BJIaJIeIbICB HHBECTULIMOHHBIX TacB DOoH/Ia HA 1aTy
OTIpe/IeTICHHSI PACUETHONH CTOMMOCTH.

ITepepacuer cpemHErogoBOM CTOMMOCTH UYMCTHIX akTHBOB DoHAAa M pPACUETHOM CTOMMOCTHU
HMHBECTUIIMOHHOTO Tasi DoHa OCyIIeCTBISIETCS B Cliydae IepepacyeTa CTOMMOCTH YHUCTHIX aKTUBOB.

7. Tlopsinok onpeaejeHnsi CTOMMOCTH HMYIIECTBA, MEPEIAHHOI0 B OIJIATY HHBECTHIHOHHBIX
1aes.

CTOMMOCTh MMYILIECTBA, IEPEAAHHOTO B OIUIATY HHBECTUIIMOHHBIX I1A€B, OMPEACISETCS B COOTBETCTBUH C
TpeboBanusamMu DenepanbHoro 3akoHa ot 29.11.2001r. Ne 156-03 «O0 WHBECTHIMOHHBIX (OHIAX,
MPUHATBIX B COOTBETCTBHH C HUIM HOPMAaTUBHBIX aKTOB, TpeOoBaHMAMHU YkazaHus Ne 3758-Y u HacTosmmx
[IpaBui.

JlaTa, MO COCTOSHMIO Ha KOTOPYHO OIPEIENSIETCS CTOMMOCTh HMYILIECTBA, IIEPENAHHOIO B OIUIATy
WHBECTUIIMOHHBIX macB DoHJa, HE MOXKET OBITh paHee AaThl MepeAadd TAKOro HWMYIIECTBA B OIUIATY
MHBECTHLIMOHHBIX I1a€B, 33 MCKIIOUEHHEM CIIy4aeB ONPEACICHHs] CTOMMOCTH HMMYIIECTBA, NEPEJAaHHOIO B
OIIaTy MHBECTHLMOHHBIX NacB PoHMA, HA OCHOBAaHUH OTUYETA OLCHILUKA.

Jlata, MO COCTOSHMIO Ha KOTOPYH) OIPEIENSIETCS CTOMMOCTh HMYILNECTBA, IEPENAHHOIO B OIUIATy
WHBECTUIIMOHHBIX TTaeB DoH/Ia, HA OCHOBAHMM OTYETa OICHIINKA, HE MOXKET ObITh paHee TPEX MECSIEB JI0
JaThl TIEpeAauy TaKOro MMYIIECTBA B OIIATy HHBECTUIIMOHHBIX T1A€EB.

CTOMMOCTh HMMYILIECTBA, MEPEJAHHOIO B OIUIATy WHBECTHMLIHMOHHBIX NaéB PoHma, omperaensercs o
COCTOSIHHIO Ha JaTy Iepelladyd UMYLIECTBa, NPEAYCMOTPEHHYIO I[IpaBunamMu JOBEPUTEIBHOTO YIIPaBICHUS
doxmoMm.

8. Iopsigok yperyiupoBaHusi pa3HOIJIACHI MeKIY YIPaBJsONIell KoMIaHuel n
CIeUATN3MPOBAHHBIM JeNO03UTAPHEM IIPH ONpeieJJleHUH CTOUMOCTH YUCTHIX AKTUBOB
[Ipu oOHapyXeHWH PACXOXKICHWH B pacdyeTe CTOMMOCTH YHUCTHIX akTHBOB (DOHNA, MPOU3BEICHHBIM
Crnenuanu3upoBaHHBIM JIETIO3UTApUEM U yIpaBisitoniell kommanue @onma, Crenuann3upoBaHHBIN
JETO3UTapHi MTPOU3BOANT BHETIAHOBYIO CBEPKY COCTOSIHMSI aKTMBOB M 00s13aTenscTB DoHma M nmpuHUMaeT
MepBI K UCTIPABJICHHIO OIINOOK, B TOM YHCJIE OCYIIECTBISIET CBEPKY:
AKTUBOB M 00s3aTEJIbCTB HA IPEAMET COOTBETCTBHS KPUTCPUSAM MX IMPU3HAHUS
(TIpexparteHus MpU3HAHUS);
HCIIOJIb3YEMOH JIJIsl OLIeHKH akTHBOB DoHia nHpopmanuy;
HMCTOYHUKOB JIAHHBIX JUIS OINPEJACICHHS CTOMMOCTU aKTHBOB (BEJMYUHBI 00S3aTENILCTB), a
TaKXe MOopsIJIKa UX BHIOOPA;
MOpsAKA KOHBEPTALUMU BEJIMYMH CTOMMOCTEW, BBIPAXKEHHBIX B OJHOM BajloTe, B APYIYIO
BaJIIOTY.
BuernanoBas cBepka npoBoautcs Crenuain3upoBaHHBIM ACTO3UTapUEM B TEUCHHE OJHOro pabodero
TTHSI C MOMEHTa 00OHApPYKEHHUS PaCX0KICHUH U BKIIIOYAET CIIeIYIOIINE MEPOTIPUATHS:

— (QopmupoBaHue nepeyHs umyiiecTBa @oHma U cripaBKu K epevyHo nMyiecTBa DoHna;

— OIpeleNeHne BuIa akTUBOB (00s3aTenbeTB) DOHA, M0 KOTOPBIM MPOU3O0IILIO PACX0XKIEHUE
C JaHHBIMU y4eTa yrnpaBiiswome kommnanuu GoHna;

— CBEPKY JIaHHBIX, BHECEHHBIX B CHUCTEMY JIETIO3UTAPHOTO Y4€Ta, C JAHHBIMH MOJTYYEHHBIX OT
yrnpasistonied kommnanuu DoHIa JOKYMEHTOB, MOATBEPXKIAIONINX (DAaKT COBEPIICHUS
CJIIETIKH, TI0 KOTOPOI HalJE€Hbl paCXOXKIAECHUS;

— CBEpKY JaHHBIX, UCMOJIb30BaHHBIX CHENMaTu3NPOBAHHBIM JIETTO3UTAPHEM JIJISI OTIPEIETICHHS
CIIPaBEIMBOM CTOMMOCTH AaKTHBOB (00s3aT€NbCTB) C JaHHBIMH, MPEICTaBICHHBIMHU
ynpasistoniei komnanueld @oHIa B OTHONIEHWH aKTHBA (00S3aTENIbCTBA), B OTHOIICHUN
KOTOPOI'0 IIPOU30LIO PACXOXKICHNUE.
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IIpu npoBemenun cBepku CHEMAIM3UPOBAHHBIN JCMO3UTAPUN W yIIpaBistomas kKommanus DoHma
BIIpaBe NOTpeOOBaTh APYr y Apyra JroOble JOKYMEHTHl (MM WX KOIHMH), MOITBEpKIArOIIne (QaKThI
HATIPaBJICHUSI/TIONyYeHNUsT  PACIOpSHDKEHUH 1O cYeTaM, KONHMH  TOJTBEPXKICHWH,  BBICIAHHBIX
Criennan3upoBaHHBIM JICTIO3UTAPUEM, a TaKKe MPYTUX JOKYMEHTOB, HEOOXOAMMBIX ISl BBIACHEHUS
MPUYHMHBI U YCTPaHEHUs OOHAPYKEHHBIX PaCX 0K ACHHH.

IIpn HEBO3MOXKHOCTU YCTPAHUTh BBISBICHHBIE PACXOXKACHUS B PacdyeTe CTOMMOCTU YHUCTHIX AKTHBOB
®onpa dakt oOHapyKeHUs PACXOKICHUH (PUKCUPYETCs] CTOPOHAMHU B IPOTOKOJIE pacxoxkaeHui. [IpoTokon
PacXOXXIOEHUN COCTaBISIETCS B [JBYX OK3eMIULIpax — Ui yopaBsitonieil kommanun PoHpa u
Criennann3upoBaHHOTO IEMTO3UTAPHSI.

Crnenmanu3upoBaHHblil neno3utapuii nHpopmupyer bank Poccun 00 0OHapyKeHHBIX PacXOKICHUSAX B
TEYeHWE OJHOTO [HS C MOMEHTa OOHAapyKEHHWS IIyTeM HANpaBJICHHUS IPOTOKOJIA O PACXOXKACHUAX C
MPWIOKEHUEM [IByX CIPABOK O CTOMMOCTH YHCTBIX AaKTHBOB, COCTaBJIEHHBIX CrHenMaIn3upOoBaHHBIM
JIeNIO3UTapueM U yIpasistome komnanue Gonaa.
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