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1. OO01Me moI0KeHus.

1.1. Hacrosimue w3MmeHeHWs W gonoiHeHus B [lpaBuia ompeneneHHss CTOMMOCTH YUCTBIX aKTHBOB
PeHTHOTO 3aKpBITOrO TaeBOTO WHBECTUIIMOHHOrO (GoHma «OBepect Kommepueckas HEIBHKHMOCTb.
Apenaa» noj ympaenenneM OOImecTBa ¢ OrpaHUYEHHONW OTBETCTBCHHOCTBIO «YTPABISIONMAS KOMITAHHSI
«3Bepect Dccer Menemxment» Ha 2016 ron (mamee — IlpaBuia), pa3paboTaHbl B COOTBETCTBUH C
®denepanbubiM  3ak0HOM 0T 29.11.2001 Ne 156-03 «O0 uHBeCTHMHHOHHBIX (OHAAX» U YKa3aHHEM
HentpansHoro banka Poccwiickoit @enepammu (bank Poccum) ot 25 aBrycra 2015 r. Ne 3758-Y «O6
OTIpENeNICHN CTOMMOCTH YHCTHIX aKTHBOB HMHBECTHUIIMOHHBIX (POHIOB, B TOM UHMCIIE O TOPSAKE pacueTa
CPEAHEroI0BO CTOMMOCTH YHCTBHIX AaKTHBOB MAeBOIO HMHBECTHLUHUOHHOTO (JOHJA W YHUCTHIX aKTHUBOB
aKIMOHEPHOTO HWHBECTUIIMOHHOTO (OHJA, pACUYETHOH CTOMMOCTH WHBECTHIIMOHHBIX TI1a€B IACBBIX
WHBECTUIIMOHHBIX (POHIIOB, CTOMMOCTH UMYILECTBA, IEPEIAHHOIO B OILIATy MHBECTULMOHHBIX MaeB» (Janee
— Ykazanue Ne 3758-V).

1.2. Hacrosimue [IpaBuiia cocTaBlieHbl B COOTBETCTBUU ¢ MEKIyHAPOHBIME CTaHAAPTAMH (PUHAHCOBOH
OTYETHOCTH, BBEJCHHBIMH B JEHCTBHE Ha Tepputopuu Poccuiickoit @enepaunn B YacTH, He
pPOTHUBOpEYAILIEH ACHCTBYIOIIEMY 3aKOHOAATENbCTBY Poccuiickoil denepanum.

1.3. Hactosmue IlpaBuna ycTaHaBIMBAaIOT MOPSJOK U CPOKH ONPEAETCHUS CTOMMOCTH YHCTBIX AKTUBOB
PenTHOTO 3aKpHITOr0 MaeBOTr0 MHBECTHLUHMOHHOTO (oHAa «IBepecT KoMMepueckass HEABHKHUMOCTb.
Apenpa» moxa ympaBieHueM OOmiecTBa C OTpaHUYEHHOH OTBETCTBEHHOCTHIO «YIIPaBISIOIIAS
koMmaHus «IBepect DcceT MernemkmenT» Ha 2016 rox (Hamee — @onp, Ympasistomas KOMITAHAS
COOTBETCTBEHHO), B TOM YHCJE MOPAIOK pacyeTa CPEJHEroJIOBOM CTOMMOCTH YHCTBIX AKTHBOB
®oHJa, ONpPEAETIEHN PACYETHON CTOMMOCTH UHBECTULIMOHHBIX NaeB DOH/Ia, OPAIOK ONpEACIEHUs
CTOMMOCTH UMYILECTBA, IIEPEIAHHOTO B OIJIATy MHBECTUIIMOHHBIX 11AEB.

1.4. Hacrosimue IlpaBuna ycTaHaBIMBaIOT MOPSAOK M CPOKH ONPENENICHUS CTOMMOCTH YUCTHIX aKTUBOB
@oHJa, B TOM UYHCIIC MOPAJOK pacueTa CPEeIHEroJ0BOM CTOMMOCTU YUCTHIX akTUBOB DOHIA, ONpeAcIeHUs
pvaeTHOﬁ CTOUMOCTHU HWHBCCTHIIMOHHBLIX IIa€B q)OHI[a, IopAaOK OIPEACIICHUSA CTOMMOCTH HMMYLICCTBA,
MEPEAAHHOI0 B OIUIATy HHBECTHLMOHHBIX MAEB.

1.5. Hacrosimue [IpaBuna cogepxar:

a) KpUTEpHHU NpU3HaHUs (IPEeKpallleHus TPU3HAHHS) aKTUBOB (0053aTEIbCTB);
0)  MeTo.bI ONpeaeseHUs CTOMMOCTH aKTHBOB M BEJIMYHMH 00sI3aTEIbCTB, B TOM YHCIIE:

ONMCAaHWE WCTOYHUKOB JAHHBIX JJISl OIpEHENICHHS CTOMMOCTH AaKTHBOB (BEITMYHHEI

00513aTEILCTB);

— TOPSJIOK MX BBIOODA,

— TOpAAOK KOHBEpTaWU BEJIUYWH CTOI/IMOCTGI\/’I, BBIPA)KCHHBIX B OI[HOI71 BaJIIOTE, B JPYTYIO
BaJIIOTY;

— MOPS/IOK NPU3HAHUS PHIHKOB aKTUBOB U 00SI3aTENbCTB aKTHUBHBIMU;

— KpUTEpPHH BBIOOpa CHOCOOOB M MOAEJIEH OLIEHKHM CTOMMOCTH B 3aBHCHMOCTH OT BHJIOB

AKTHUBOB U 0053aTEJILCTB;

NepevyeHb aKTUBOB, MOUICKAIINX OLEHKE OLEHIIMKOM NEPUOJUYHOCTh MPOBEACHUS TaKOU

OLICHKWY;
B)  BpeMs, 10 COCTOSIHUIO Ha KOTOPOE OMPEIENIeTCs CTOMMOCTD YHCTBIX aKTHBOB;
T) MIEPUOANYHOCTS (JIaThl) OMPEAEIEHUS CTOUMOCTH YHCTHIX aKTHBOB;

1) MOPSIIOK pacyeTa BEIUUYUHBI PE3€pPBa HA BBIILIATY BO3HATPAXKIACHUS WM MOJ0KEHHUE O TOM, YTO
TaKoOH pe3epB He BKIIOYAETCS B COCTAB 00SI3aTEIBCTB;

e) MOPSAJIOK YPEryJUpOBaHUS pa3HOrIacuil Mexay Ynpasistomed kommnanuedr @PoHga u
CIIELMAIM3UPOBAHHBIM JICTIO3UTAPUEM IIPU ONPEIEIEHUH CTOUMOCTH YHCTBIX aKTHUBOB;

)  J1aTy W BpeMs, [0 COCTOSIHHIO Ha KOTOPBIE ONPEAEISIeTCS CTOMMOCTh UMYIIECTBA, TEPEIaHHOTO
B OIUIaTy MHBECTUIIMOHHBIX MaeB POH/a, WM HOPAJIOK UX ONPEACIICHUS.

Hacrosimue IlpaBuna MoOryT Takke ONPEAENATh MOPSIOK OCYIIECTBICHUS HHBIX HPOLEAYpP B LEIX
pacyeTa CTOMMOCTHU YMCTHIX aKTHUBOB OHIA M PACUETHOM CTOMMOCTH WHBECTULHMOHHOro mas PoHna B
CIIy4asiX, MPeyCMOTPEHHBIX JEUCTBYIOIUM 3aKOHOAATEILCTBOM U HOPMAaTUBHBIMU akTamu banka Poccum.

1.6. V3meHeHus W JOMOJIHEHUS B HacTosuue [IpaBuia He MOryT OBITh BHECEHBI (332 HCKIIIOUCHHEM
CJIy4aeB HEBO3MOXKHOCTH OIPENICICHUS CTOUMOCTH YHCTHIX aKTUBOB) B CIICIYIOIIUE TEPHO/IbI:

— ¢ J1aThl HaYaja JI0 JaThl 3aBepiieHus (okoHuaHus) hopmupoBanus Douna;

— C JaTbl NPUHATHA PEUIEHUS O BbIJAYE JIOMOJHUTEIbHBIX WHBECTHUIIMOHHBIX TaeB PoHaa U A0
3aBEPUIEHUS] COOTBETCTBYIOLIEH MPOLETYPHI;
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—  TIocTie IaThl BOBHUKHOBEHHS OCHOBaHUS npekpamieHust Ponma.

1.7. Hacrosinue IIpaBuia Berynarot B cuity ¢ 21 mapra 2016+

1.8. Hacrosmue [TpaBuna (M3MEHEHUS U AOMOTHEHHUS B HUX) YTBEPXKIAIOTCS UCTIOHUTEIBHBIM OPTaHOM
VYupaenstomeit komrnanuu oHa 1Mo COTIacOBaHUIO CO CIEIUAIM3UPOBAHHBIM Jeno3urapuem Donma (ero
WCTIOTHUTEIFHBIM OPTaHOM).

1.9. Hacrostmue TIpaBuia packpeIBarOTCs Ha caiire Ympasisromeii kommannun ®onma http://everest.ru/ B

“H(OPMAITMOHHO-TEJICKOMMYHHUKAIIMOHHOMN ceTr «IHTepHeT».

M3MeHeHus: U JOMOJIHEHUS, BHOCHMbIE B HacTosIue [IpaBuia, pacKpbIBalOTCSl HA caiiTe Y NpaBiistolen
kommannn Donma http://everest.ru/ B mHpOpMAIOHHO-TEIEKOMMYHUKAIMOHHON cetn «UHTepHeT» He
MO37HEE IMATH Pa0OYMX JHEHW 10 NaThl Hayajga npuMeHeHus [IpaBui, ¢ BHECCHHBIMH H3MCHCHUSMU U
JIOTIOJTHCHUSIMU.

1.10. Hacrosmue [lpaBuina (M3MeHEHHS M TOTIOJHEHHUS B HUX) MHPEICTABIISIOTCS YTIPABIISIONICH

koMmmanuet ®onma B yBenomutenbHoM nopsake B bank Poccum B TedeHme nByX paboumx JTHEH C
JaThl WX YTBEPXKICHUS M COIVIACOBAHMSI CO CIEIUAIW3UPOBAHHBIM JICTIO3UTAPUEM IIYTEM
HampaBlieHUS] JJIEKTPOHHOTO JIOKYMEHTa, IIOANKACAHHOTO YCHWJICHHON KBaTM(UITMPOBAHHON
JNIEKTPOHHON TOJNNCHI0, IO TENEKOMMYHHUKAllMOHHBIM KaHAaJlaM CBS3M, B TOM HYHCJIE 4depe3
“H(OPMAITMOHHO-TEJICKOMMYHHUKAIIMOHHYIO0 ceTh «MHTepHeT». K M3MEHEeHWSIM U JONOJHCHHSM B
Hactosme [IpaBuia npuaraeTcs MOsICHEHNE IPUIIH BHECEHUS 3TUX U3MEHEHUH U JOTIOTHEHUH.

1.11. Bce TepMuHEI, ymoMHHaeMble B HacTosAmMX [IpaBuiiax, ompenemnstoTcss B COOTBETCTBHH C
3aKOHOJATEIbCTBOM 00 WHBECTHIIMOHHBIX (JOH/IAX, HOPMAaTHUBHBIMH akTamMu banka Poccuu u HacTosmmmu
IIpaBunamu.

1.12. Bo BceM ocTasibHOM, 4TO HE MPONMCAHO B HacTosAmuX lIpaBriax, ynpasisomas KOMIIaHUS

PYKOBOJICTBYETCSI JEUCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickoit deaepaiiuu, 1 UHBIMA HOPMAaTUBHBIMU
aktamu barka Poccuu (B T.4. IpUKa3aMU M HHBIMH JIOKAJTbHBIMH HOPMATHBHBIMHU JOKYMEHTAMH).

2. Tlopsok U CPOKH OmpeesieHusl CTOMMOCTH YMCThIX aKTUBOB PoHAA.

2.1. CTOMMOCTh YMCTBIX aKTHBOB OINPEACIACTCS KaK pa3HUIlA MEXKIY CTOMMOCTBIO BCeX akTHBOB DoHa
(manee — akTHBBI) U BEIMYMHON BCEX 005A3aTENbCTB, MOICKAIINX UCIIOTHEHHIO 32 CYET YKa3aHHBIX
aKTUBOB (Jayiee — 00s3aTeNbCTBa), HA MOMEHT OIIPENIEICHUS] CTONMOCTH YHCTBIX aKTHBOB.

2.2. CTOMMOCTh aKTHBOB M BeaWuuMHa o00s3aTenscTB DoHAa, MOMICKAIIUX WMCIOJHEHHIO 34 CUET
YKa3aHHBIX aKTHUBOB, OMPEICISIFOTCS IO CTPABEIMBOM CTOMMOCTH B COOTBETCTBUHU C MEXIyHApOIHBIM
cragnaprom ¢unrancopoii ortderHoctH (IFRS) 13 «Onenka crnpaBeasuBoOil CTOMMOCTHY», BBEIACHHBIM
B JieiicTBUe Ha Tepputopru Poccuiickoit Menepanun (ganee - IFRS 13), ¢ yuetom TpeGoBanmii Ykazanus Ne
3758-V.

2.3. CTouMOCTh aKTHBOB, B TOM YHCIIE OIIPE/ICIICHHAs Ha OCHOBAaHUHM OTYETa OIEHINWKA (Jajee — OT4eT
OIICHIIINKA), COCTaBIEHHOTO B COOTBETCTBUH ¢ TpeboBaHusME DenepanpHOro 3akoHa ot 29 urons 1998 rona
Ne 135-D3 «O0 oneHouHOM AestenbHOCTH B Poccuiickoit denepanuu (nanee — denepanbhbiil 3akoH «O0
OLIEHOYHOM nesTenbHOCTH B Poccuiickoit ®exeparmny»), ompezensercss 0e3 ydera HaJIOroB, KOTOPHIE
YIUTAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOAATENhCTBOM Poccwiickoit ®Denepanny WM HHOCTPAHHOTO
rocy/1apcTBa MpH MPUOOPETCHUH U Pean3alliy yYKa3aHHbIX aKTHBOB.

2.4. AxtuBbl (00s3aTeNbCTBA) TPUHUMAIOTCS K pacyeTy CTOMMOCTH YHCTBIX aKTHBOB B Cllydyae
VX TPU3HAHMS B COOTBETCTBUU C MEXIyHApPOAHBIMU CTaHAApTaMu (PMHAHCOBOM OTYETHOCTH, BBEICHHBIMU
B JeiicTBue Ha Tepputopun Poccuiickort @enepanuu (nanee — MCDO).

2.5. B ciydae omnpeneneHus CTOMMOCTH aKTHBAa Ha OCHOBAaHMM OTYETa OIICHIIMKA JlaTa OIICHKH
CTOMMOCTH JIOJDKHA OBITh HE paHee MIECTH MECSIEB JI0 JaThl, 0 COCTOSHHIO HA KOTOPYIO OMPEIENIIeTCs
CTOMMOCTb YHUCTBIX akTUBOB. CTOMMOCTb aKTHBa OIpPEAENseTCs HAa OCHOBAHUU AOCTYNHOIO Ha MOMEHT
OTIpEJICIICHIS] CTOMMOCTH YHCTHIX aKTHBOB OTYETa OICHINHMKA C JATOW OICHKH HamOoisiee OJM3KOM K JaTe
OTIpEJICTICHIS] CTOUMOCTH aKTHBA.

B cnyuae ecnmu VYmnpaBnstomieidt kommanuu @oHaa crano W3BeCTHO O (hakTax, KOTOpPHIE MOTIH
CYIIIECTBEHHO TOBIHATh Ha M3MEHEHWE CIIPaBEIMBOM CTOMMOCTH AaKTHBA, OICHKA AaKTHUBA OIEHIIIKOM
OCYIIIECTBJISCTCS 10 HeOOXOMMOCTH, €CJIM HHOE HE MPEeIyCMOTPEeHO HacTosuumu [IpaBuiamu.

2.6. CToMMOCTh aKTHBa OMpEAeIIeTCS Ha OCHOBAaHMH OTYETa OIICHIIHMKA, €CITU TaKOW OTYET COCTaBIICH
OIICHIIIMKOM, B OTHOIIEHHMH KOTOPOTO CO CTOPOHBI CaMOPEryJIUPYEMbIX OpraHu3aluil OLICHIIMKOB HE
MPUMEHSJIUCh B TEUYECHHUE JIBYX JIET B KOJUYECTBE JBYX U 0o0Jiee pa3 MEphl JUCIMILIMHAPHOTO BO3ACHCTBHS,
npenycMoTpeHHbIX PenepanbHbiM 3akoHOM «O0 oreHoYHOH nesitenbHOCTH B Poccuiickoit denepanuny, a
TaKXK€ BHYTPEHHUMHU JTOKYMEHTAMU CAMOPETYIUPYEMBIX OpraHU3aliil OLEHIIUKOB, U CTaX OCYIIECTBICHUS
OTICHOYHOM JIeATEIHFHOCTH KOTOPOTO COCTABIIIET HE MEHEE TPEX JIET.



2.7. Ilpu ompeseneHny CTOMMOCTH YUCTHIX aKTHBOB B COCTaB 00s13aTenbecTB POHIA BKITIOYAETCS pe3epB
Ha BBINJIATY BO3HATPAKICHUS:
—  YOpaBIAIOLIEH KOMIIaHUY,
— CIEeUUaNU3UPOBAHHOMY JETIO3UTAPUIO;
— ayJuTOPCKOM OpraHu3aluy;
— oueHuky doHna;
— JIUILY, OCYIIECTBIISIOIIEMY BEIEHHE peecTpa BIaJebleB MHBECTUIIMOHHBIX TaeB PoHfa,

(manee — pe3epB Ha BHIIJIATY BO3HATPAXKACHUS), OMPECIICHHBIA MCXOAS U3 pa3Mepa BO3HAIPaKICHUS,
MIPEeIyCMOTPEHHOTO COOTBETCTBYIOIUM JIMI[AM NPaBUIIaAMH JOBEPUTEIBHOTO yIpasieHus Donnom.

B coctaB 00513aTebCTB HE BKIIIOYACTCS PE3EPB Ha BBHITUIATY BO3HATPAXKICHHS, Pa3Mep KOTOPOTO 3aBUCHUT
OT pe3yJIbTaTOB MHBECTUPOBAHUSI.

He momyckaercs BKIIOYEHHE B COCTaB 00S3aTENbCTB MHBIX PE3EPBOB, B TOM YHCIIE Pe3epBa Ha OILIATY
PacxooB, CBSI3aHHBIX C JOBEPUTEIBHBIM YIIPABICHUEM HMYILECTBOM, COCTABIIOIMM DOHL.

2.8. CronMocTb YHCTHIX aKTHBOB DOHJa onpeenseTcs:

— Ha JaTy 3aBeplieHus (okoHUaHus) popmupoBanus OoHna;

— B ClIy4ae NPUOCTAHOBIICHUS BbIIaYM W TOTAUIEHHWs MHBECTULMOHHBIX MMaeB — Ha JAaTy
BO300HOBJICHUS UX BBIIAYX U [TOTAILICHUS;

— B ciyvae npekpamenus PoHa — Ha 1aTy BOSHUKHOBEHHS OCHOBAHUS €T0 NMPEKPALCHMS;

— mocne 3aBepmieHUs (okoH4YaHws) QopmupoBanus DoHHA - €KEMECSIYHO Ha TOCIETHHUHA
palouuii IeHp KaJIEHAAPHOTO MECsILa,;

— Ha MOcleqHUH paboduii JIeHb CpoKa TpueMa 3asBOK Ha NPUOOpPETEHHWE U TOTalleHHe
WHBECTULIMOHHBIX MaeB donna;

— Ha JIaTy COCTaBJICHUS CITMCKAa BJIa/IEbIIEB MHBECTHIIMOHHBIX IMAa€B B CIIyd4ae YaCTHMYHOIO
MOTAIlleHNs] MHBECTHIMOHHBIX TMMaeB 0e3 3asBleHHUss TpeOOBaHWN  BlaleNbLEB
MHBECTUIIMOHHBIX I1aeB 00 WX MOTAIleHUH.

CTOMMOCTh YHCTBIX aKTHBOB OIpefesieTcs He IMo3IHee pabodero AHS, CIEAYIOIIero 3a JHEM, IO
COCTOSIHMIO Ha KOTOPBIM OCYIIECTBJSETCS OINpENejeHHe CTOMMOCTH YHUCTBIX AKTUBOB. JIaHHBINH IyHKT
MIPUMEHSIETCSl ¢ y4eToM TpeOoBaHM myHKTa 2.5 Hactosmux [IpaBui B ciyyae ompeaeieHus CTOMMOCTH
aKTHBa HA OCHOBAHWM OTYETa OLICHIIMKA.

2.9. CTOMMOCTb YHCTHIX aKTHBOB ONPEAEISIECTCS 10 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMeHH.

2.10. CTOMMOCTh YMCTBIX AaKTHBOB, B TOM YHCII€ CPEIHEr0JI0Bas CTOMMOCTh YHCTHIX aKTHBOB,
pacdeTHasi CTOMMOCTb MHBECTHMLIHMOHHOTO mnas doHpa ompenensroTcss ¢ TOYHOCTHIO HE MEHBIIEH, 4eM J0
JIBYX 3HAKOB IIOCJIE 3aMATOH, C MPUMEHEHHEM MIPAaBUII MAaTEMAaTHUYECKOTO OKPYTJIEHHUS B BAJIIOTE, YKa3aHHOHN B
MpaBUIaxX J0BepUTEIbHOTO yrpasieHnus @onnom. B cnyyae ecnu B mpaBuiiax JOBEPUTEIBHOTO YIIPABIECHUS
@®OHOM HE YyKa3aHa BallOTa, B KOTOPOW OIPENENSIOTCS CTOMMOCTh YHCTBIX aKTUBOB, B TOM 4HCIIE
CPEIHEro/10Basl CTOMMOCTh YHMCTBIX AKTHBOB, WJIM pacueTHas CTOMMOCTb MHBECTHIHMOHHOro mas Pdonna,
yKa3aHHbIE CTOUMOCTH OIpeeIstoTes B pyosx Poccuiickoii @enepanmu.

2.11. CTonMOCTh aKTHBOB M BEJIMYMHA O00S3aTENbCTB, BBIPAKEHHAas B HHOCTPAHHOW BaNIOTE,
MPUHUMAETCS] B pacyeT CTOMMOCTH YUCTBIX aKTUBOB B pyOisx mo Kypcy LlenTpansHoro 6anka Poccuiickoit
®denepanyy Ha JaTy ONpPEAEIeHUS CTOUMOCTH YHCTHIX aKTHBOB.

B cnyuae, ecim Lentpansabiv 6ankoM Poccuiickoit Denepanini He yCTaHOBIICH NPSIMON KypC BaJllOTHI, B
KOTOPOH BBIp@XE€HA CTOMMOCTH AKTUBOB (00s13aTENbCTB), K PyOJI0, TO HUCHONB3YETCsS KPOCC-KypC TaKoH
BaJTIOTHI, OTIPEACIICHHON Uepe3 amepukanckuii noswiap (USD).

2.12. B cnywasx m3MeHeHUWs NaHHBIX, HA OCHOBAaHWM KOTOPBHIX ObIIa OMpeaesieHa CTOMMOCTh
YUCTBIX AKTHBOB, CTOMMOCTh UUCTBIX aKTHMBOB IOJUIEXKHUT Iepepacdery. llepepacueTr cTOMMOCTH YHMCTBIX
aKTUBOB MOXET HE OCYILIECTBIATHCSA TOJBKO B CiIydae, KOrJa OTKIOHEHHE HCIOJIb30BaHHOM B pacuere
CTOMMOCTH aKTuBa (00s13aTenbCTBa) cocTapisieT MeHee yeM 0,1% KOppEeKTHOI CTOMMOCTH YUCTHIX aKTHUBOB U
OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTMBOB Ha 3TOT MOMEHT pacdera cocraBiseT meHee 0,1% koppekTHOMH
CTOMMOCTH YHCTBIX aKTUBOB.

2.13. PesynbraTel onpenesneHns CTOMMOCTHM YMCTBIX akTUBOB DoHAA, a TaKXKe pPACUETHOU
CTOMMOCTH WHBECTHUIIMOHHOTO Tast DOoHma OTpakaroTcsi B CIPaBKE O CTOMMOCTH YWCTBIX aKTHBOB, 3a
UCKJIIOUEHUEM ONpeeICHUs] CTOMMOCTH YHCTHIX akTUBOB DOH/a 10 3aBepiieHHs ero (GOpMHUPOBAHUSL.

3. OCHOBHbDIE NT0JIOKEHHS 10 OIICHKE aKTHBOB H 00513aTeJLCTB DoHga



AKTHB - 3TO pecypc, KOHTPOIUPYEeMBIH Ymparisomed kommanuedi doHma B pe3yibTaTe IPOIUIBIX
COOBITHH, OT KOTOPOTO OXKHIACTCSI MPUTOK SKOHOMUYECKHX BBITOJ] B Oy IyIIIeM.

AKTHBBI TIPU3HAIOTCS B TOM Cllydae, €CJIH OHH IIOJIYYCHBI B pE3YJIbTAaTe MPOIUIBIX COOBITHIA,
KOHTponupyeMbl, DOH HECEeT BCE OCHOBHBIE PHCKH, M OXHAAET IOJYYUTH BCE OCHOBHBIE BBITOABI OT
WCTIONTE30BAHUS TAHHBIX aKTUBOB B OyAyIIEeM, a IX CTOMMOCTh MOXET OBITh HaJIe)KHO OIpe/IeIeHa.

O06513aTeNbCTBO - 3TO CYIIECTBYIOMIAs 0053aHHOCTD, BOZHUKAIOIIAS U3 MPOLLIBIX COOBITHH, B pe3yIbTaTe
WICTIONTHEHSI KOTOPO# 0KMIAeTCsl BEIOBITHE U3 0053aTEIhCTB, COCTABIIIONINX UMYIIEeCTBO DOHAA pecypcoB,
3aKJIFOYAIONINX B ce0e IKOHOMIYECKHE BBITOIBI.

[Ipu3HaHMe akKTUBOB U 00SI3ATEILCTB MPOUCXOAUT B cO0TBeTCTBHM ¢ MCDO 1 Hactosmumu [IpaBunamu.

CrnpaBeanuBas CTOMMOCTh akTHBa (0053aTENbCTBA) - 3TO JACHEKHAS CyMMa, KOTOpas MOXKET OBITh
MoJlydeHa TpW TpOoJAake aKTHBAa WM YIUIadeHa MpH Mepemade o0s3aTelhcTBa B Pe3yibTaTe CHENKH,
3aKJIIOYCHHOM MEXy HE3aBHCHUMBIMU, XOPOIIO OCBEIOMIICHHBIMU U HE JCHCTBYIONIMMH TOJ JABJICHUEM
00CTOSTEIHCTB CTOPOHAMHU, HA OCHOBHOM WJIM HauOoJiee OJIarONpUsATHOM PHIHKE Ha JaTy OLICHKH B TEKYIIUX
PBIHOYHBIX yCIIOBHSAX.

[Ipu mocTpoernn Momeny sl OLEHKH CIPaBEIMBON CTOMMOCTH aKTHBOB M 00S3aTENbCTB, CIEIYET
PYKOBOJICTBOBATHCSI CIICAYIOIIUMH MPUHIIATIAMU:

- WCIIONIb30BaHNe OOBEKTUBHBIX PHIHOYHBIX JAHHBIX BO BCEX CITydasX, KOTJa 3TO BO3MOXKHO;

- MIOCTPOCHWE MOJENA C Yy4eToM OOMICTIPUHATHIX  TOAXOJOB K  OIEHKE KOHKPETHBIX
AKTHBOB/00s3aTEIIbCTB;

- WCTOJIb30BaHKE MPUHIIMIA CTOMMOCTH JCHET BO BPEMEHH, B COOTBETCTBHHU C KOTOPBIM BCe Oynymiue
JEHEe)KHBIE TOTOKU JUCKOHTHPYIOTCA MO0 PHIHOYHOW MPOIEHTHOM CTaBKe.

JIJis TUCKOHTHUPOBaHUS OYAYIIMX JCHEKHBIX IMOTOKOB HCIOJB3YyeTCS TEKYyIlas PhIHOYHAS MPOICHTHAS
CTaBKa, NMPUMECHMMAs IS JaHHOTO (DPMHAHCOBOIO HMHCTPYMEHTa (C ydYeTOM CHEIM(DUYSCKUX PUCKOB,
MIPUCYIIUX TMPOIYKTY / KIMEHTY) M TAHHOTO CPOKa JUCKOHTHPOBAHWSL.

Bo3MoxHO 0THOBpeMEHHOE MTPUMEHEHHE HECKOIBKUX Pa3UIHBIX METOIUK OIIEHKH M COOTBETCTBYIOIIECH
CUCTEMBI BECOB.

B nmanHOM paszgene oONUCHIBAIOTCA METOABI U MOPSAOK OMIpEeNieHUs] CIpPaBeJIMBOM CTOMMOCTH B
cootBercTBuu ¢ IFRS 13.

Bce akTHBBI M 00s3aTeNBCTBA, CIpaBEUIMBAsi CTOMMOCTh KOTOPBIX OIICHUBACTCS B pacdeTe YUCTBIX
AKTHUBOB, KJIACCU(UITUPYIOTCS B paMKaX OMHCAHHOW HIKE HEPApXUH HCTOUHUKOB CIPaBEIMBON CTOUMOCTH
Ha OCHOBE MCXOMHBIX JIAHHBIX CAMOTO HHU3KOTO YPOBHS, KOTOPBIE SBISIFOTCS CYIIECTBEHHBIMH JUISI OIEHKH
CIPaBeTMBON CTOMMOCTH B IIEJIOM:

YpoBeHb 1 — phIHOYHBIC KOTUPOBKH Ha aKTUBHOM PBIHKE 110 WIACHTUYHBIM aKTHBaM WJIM 0053aTeIbCTBAM

(6e3 kakux-mb0 KOPPEKTUPOBOK);

YpoBeHb 2 — MOIETH OIEHKH, B KOTOPBIX CYIIIECTBEHHBIC IJII OICHKH CIPABEIIMBON CTOMMOCTH
UCXOJHBIC JIaHHBIC, OTHOCSIIMECS K HauboJiee HU3KOMY YPOBHIO HEpPapXUH, SBISIOTCS
MPSIMO MIIK KOCBEHHO HAOIFO/1aeéMBbIMH Ha PHIHKE;

YpoBeHb 3 — MoOJENU OIEHKH, B KOTOPHIE CYIIECTBEHHBIC U OLEHKH CIIPABEJIMBOW CTOMMOCTH
UCXOJIHBIC JaHHBIC, OTHOCAIINECS K Hanbojee HU3KOMY YPOBHIO MEPapXHH, HE SBIISIOTCS
Ha0JI0JTaeMBIMHU Ha PHIHKE.

Jiist mieneii onpeeneHus CrpaBeIiInBoOi cTonMOCTH YTipasistomiast kommanus @oHjom kinaccuduupyer
aKTHBBI U 00s3aTeNbCTBA HAa OCHOBE MX XapakTepa, MPUCYIIMX MM XapaKTEpPUCTHK M PHUCKOB, a TaKkKe
MIPUMEHNMOT0 YPOBHS B HEpapXUU HCTOUHUKOB CIIPaBEAINBON CTOMMOCTH, KaK YKa3aHO BBIILIE.

B cnygasx, yctanoBineHHBIX HacToaummu [IpaBuiamu, BO3MOXKHO HCIIOJIb30BaHUE OTYETOB OLEHIIINKA.

3.1. ®unaHcOBBIE AKTHBBI (0053aTEILCTBA).

DUHAHCOBBI MHCTPYMEHT - 3TO JIOTOBOP, B PE3yJbTaTe KOTOPOTO BO3HUKAET (MHAHCOBBIN aKTHB Y
OJTHOTO MIPENTIPUITHS U GPUHAHCOBOE 0053aTEIHCTBO WIIH JIOJIEBOH HMHCTPYMEHT - Y APYTOTO.

JoneBoii MHCTPYMEHT - 3TO JOTOBOp, MOATBEPKIAAIOUIMI NPABO HAa OCTATOYHYIO JOJI0 B AaKTHUBAX
MPEANPUSITHS, OCTABIIMXCS MOCIIE BhIUETA BCEX €0 0053aTeIbCTB.

HHCTpyMEHT ¢ mpaBoM 00paTHOW MPOdakM - 3TO (UHAHCOBBIM MHCTPYMEHT, HAOLIUI Bialeibily
MpaBO MPOAATh WHCTPYMEHT OOpaTHO €ro 3MHTEHTY 3a JICHEXKHbBIE CPEACTBa WIHM Jpyrue (UHAHCOBBIC
aKTUBbI WJIM KOTOPBIM aBTOMAaTUYECKH BO3BPAIIAETCS €r0 BIaAEIIbIly IPU BO3HUKHOBEHUU HEOIIPEIECIIEHHOTO
cOOBITHS B OyAyIlIeM, CMEPTH MJIM YXO/a Ha IICHCHIO BJlaJie/blia MHCTPYMEHTA.



duHaHCOBBIE MHCTPYMEHTHI (T.€. ()MHAHCOBBIC aKTHBBI U (PMHAHCOBBIE 005A3aTENBCTBA) MPHU3HAIOTCS B
cootBercTBUd MC®DO (IAS) 39 «DrHaHCOBBIE HHCTPYMEHTHI: IPU3HAHUE U OLEHKAY», KOT1a B COOTBETCTBUH
¢ JoroBopaMu Ympapistomas Komrnanus J[.Y. @oHIOM CTaHOBUTCS CTOPOHOU IO AOTOBOPY B OTHOLIEHUH
COOTBETCTBYIOIIEr0 (PMHAHCOBOTO HHCTPYMEHTA.

[IpuoOperenne u peanuzaiys (HUHAHCOBBIX aKTHBOB M 0053aTENILCTB 10 aTe pacyeToB. Jlata pacdeTos -
JlaTa OCYLIECTBICHUS [TIOCTaBKU aKTHBA. Y YeT Ha JAaTy pacuyeTOB IPEAyCMaTPUBACT.

a) [IPU3HAHKUE aKTUBA B ACHb €r0 IOJTy4EHHS,;
0)  mpexpalleHue NPU3HAHUS aKTHBA U MPU3HAHHA MPUOBUIM WM YOBITKA OT BBEIOBITHS Ha ATy €TO0
MTOCTaBKH.
Bce ¢uHaHCOBBIE aKTHBBI U 00513aTEIHCTBA OLIEHUBAIOTCS [IEPBOHAYAIBHO 110 CIIPABEAIUBON CTOMMOCTH.

Ha xaxxayto otuetHyto naty Ympasisomas koMnaaus ©oHIoM NpOBOANT aHAIN3 U3MEHEHUS! CTOUMOCTH
(MHAHCOBBIX MHCTPYMEHTOB. B pamMKax Takoro aHaim3a OCYIIECTBIISICTCS IPOBEPKAa OCHOBHBIX MCXOIHBIX
JAaHHBIX, KOTOpPBIE MPUMEHSUTNCH TIPH TIOCIEIHEH OLEHKE, W CPaBHUBACT ¢ MH(OpMAanuel, UCIIOIb3yeMOi
MIPY TIPOBEJCHUN OYEPETHOMN OLICHKH.

CnpaBeuinBas CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB, TOPTOBJISI KOTOPBIMH Ha KOHEIl OTYETHOTO
MepHo/ia OCYIIECTBISICTCS Ha aKTUBHOM DBIHKE, ONPENENIeTCS HAa OCHOBAaHWU PHIHOYHBIX KOTHPOBOK HIIH
KOTHPOBOK JMJICPOB, O€3 BbIUETA 3aTPaT MO CHCIKE.

Ecnu cripaBeyinBasi cTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB HE MOXKET OBITh ONpe/ielieHa Ha OCHOBAaHUU
[ICH Ha aKTUBHOM pPBIHKE, OHAa ONpEeNsSeTcs Ha OCHOBE PHIHOYHBIX [IEH HA aHAIOTHYHBIC (DUHAHCOBBHIC
WHCTPYMEHTHl WJIM C HCIOJB30BAaHHEM PAa3IUYHBIX MOJENeH OLEHOK, BKIIOUYAIOMIMX MaTeMaTHUYECKUEe
MoJenu. VicxonHble TaHHbBIE AJIsl TAKUX MOJEIIEH ONpeaeNnsoTcss Ha OCHOBAHWU HAOII0AaeMOT0 PhIHKA HITH
CY)KICHUSL.

CyXIeHne TpPOU3BOJUTCS C YYeTOM TakHX (aKTOpOB, KaK BPEMEHHAs CTOMMOCTH JICHET, YpOBEHb
KPEIUTHOTO PHUCKA, BOJATWIBHOCTh MHCTPYMEHTA, YPOBEHb DPHIHOYHOTO PHUCKA M JPYTUX MPUMEHHMBIX
(haKTOPOB NP HATUYUN TAKOH UHPOPMALIUH.

[Ipuznanue ¢uHaHCOBOrO WHCTpyMeHTa (T.e. (pUHAHCOBBIE aKTUBBI M (MHAHCOBBIE 0053aTEIHCTBA)
npekpamaercsi B cootBeTcTBUU ¢ MCDO (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: MPU3HAHKUE U OICHKa» B
TOT MOMEHT, KOTJa TEepAIOTCS IPEAyCMOTPEHHbIE JOrOBOPOM IpaBa Ha MOTOKH JIEHEKHBIX CPEICTB IO
3TOMY (PMHAHCOBOMY WHCTPYMEHTY, JIn0O, KOrJa IepelJaroTcs IIpaBa Ha IHOIyYeHHE MPEeayCMOTPEHHBIX
JIOTOBOPOM TOTOKOB JICHEKHBIX CPEJCTB IO 53TOMY (HHAHCOBOMY HWHCTPYMEHTY B pe3yibTare
OCYILECTBJICHUSI CHENIKH, B KOTOPOM APYrod CTOPOHE MEPEeAaloTCsl MPAKTUYECKU BCE PUCKU WU BBITOABI,
CBSI3aHHBIE C MPABOM COOCTBEHHOCTH Ha 3TOT (PUHAHCOBBIA MHCTPYMEHT. JItoOBle CyMMBI NMPOLEHTOB IO
nepeaHHoMy (UHAHCOBOMY aKTHBY, BO3HHUKIIHME WM OCTaBIIMECS B cocTaBe umymnectBa  Donga
MPU3HAIOTCS B KAYECTBE OT/EILHOTO aKTHBA MU 00S13aTEILCTRA.

4., AKTHBBI

4.1. leHexkHbIE CPEACTBA HA CUETAX B KPEAUTHBIX OPraHU3aIUIX

JleHesxxHBIE CpencTBa, B TOM YHWCIE HWHOCTpaHHAs BAJIOTA, HA CUETaX IMPU3HAIOTCS aKTUBOM C JIAThI
(hakTHYeCKOTO TOCTYIUICHUS Ha pacueTHBIE CUYeTa , OTKPBHIThIE YTPAaBISIONIEH KOMIAHWEW IS ydera
HMYIIECTBA, cocTaBisitolero MoH, B KPEAUTHBIX OpraHu3alusx.

JleHexxHple cpeAcTBa, B TOM YHCJIE WHOCTPAaHHAs BallfoTa, Ha CUYETaX MPEKpaIiaroT MPU3HABATHCS
AKTHUBOM:

C JaThl UCIIOJHEHUS KPEIUTHOW OpraHu3aluei 00s13aTesbCTB MO MEPEUUCICHUIO JCHEKHBIX
CPEJICTB C pacyeTHOro C4YeTa, OTKPHITOrO YIpaBIAOLIEH KOMIAHWEH s ydeTa
HMYIIECTBA, cocTaBJstolero MouHa;

¢ natel npuHATHSA bankom Poccun pemiennst 00 OT3bIBE TUIIEH3UU KPETUTHON OpraHN3alIimy;

C JaThl PacKpbBITHs COOOIIEHHsT B O(QUIIMAILHOM JOCTYITHOM HCTOYHHKE O TMPUMEHEHHH K
KPEAUTHOM OpraHu3aIyy Mporeaypbl 0aHKPOTCTBA;

— ¢ JaThl BHECEeHUs 3amucH B EaAuHBINA rocyiapcTBEHHBINH peecTp IOpUANYECKUX UL (fajee —
ETPIOJI) o nukBHIauuM KpPEIUTHOW OpraHW3aluy (QKTHB HCKIIOYAETCs W3 COCTaBa
umymectBa OoHua).

C nmater npunsatus baakom Poccuu pemenust 06 0T3bIBE TUIICH3UH KPEIUTHOW OpPraHU3aIllui WIH C JaThl

PacKphITUS cOOOLIeHUS B OpUIHATBEHOM JOCTYITHOM MCTOYHUKE O MPUMEHEHWH K KPEIUTHON OpraHu3aluu
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MpOLIEeAYPHI OAHKPOTCTBA JACHEXKHBIE CPEJICTBA HA PACUETHBIX CYETaX B KPEIUTHON OpraHHM3AIMH TEPEXOIST
B COCTaB JIeOMTOPCKOIT 3a10/KeHHOCTH (CM. yHKT 4.14 Hactosimmx [Tpaswn).

[Ipu 3axmioyeHrn cornamieHusi ¢ 0aHKOM O HECHH)KaEMOM OCTaTKEe NEHEKHBIX CPEICTB Ha PacueTHOM
cdyere, CyMMa, OTOBOpPEHHas B TAaKOM COTJIAIIEHHHM KaK HECHIDKAEMBIA OCTaTOK, /IS Ieleld OIeHKH
000co0mseTcsi, HauMHasi CO JHS BCTYIUICHHS COTJIAIICHWS B CHIIy JTMOO C JaThl, YKA3aHHOW B 3asiBKE Ha
pa3MelleHde, U OLEHUBAETCS MO METOJMKE aHAJIOTMYHON METOAMKE OIIEHKH CIIPaBEeAIMBOW CTOMMOCTHU
KpPaTKOCPOYHBIX JETIO3UTOB B COOTBETCTBHH € ITyHKTOM 4.2 Hactosmmx [IpaBun. CyMmMa ocTaTka I€HEKHBIX
CPEICTB CBBIIIIE HECHIKAEMOTO OCTaTKa OIIEHUBAETCS UCXOMS U3 TOJIOKEHU HacTosmmero myHkra [IpaBur.
Ha nens, cnepyromuii 3a JHEM HCTEUEHUS CpOKa JEHCTBHS COIJIAIIEHUS O HECHHKAEMOM OCTaTKe,
000co0eHre CyMMBI HECHUKAEMOTI'O OCTaTKa JJIsl LIeJIed OLIEHKU MPEeKpaIaeTcsi U BECh OCTATOK JIEHEKHBIX
CPEICTB Ha PACUETHOM CUETe OI[CHMBAETCS UCXOS U3 TIOJIOKEHUH HACTOAIIETO IMyHKTa [IpaBu.

B cnydae, ecniu Ha OCTaTOK JEHEXHBIX CPEACTB Ha PacyeTHOM cueTe 0aHKOM HAaYHMCISIOTCS MPOLEHTHI,
P 3TOM OIPaHUYEHUI Ha HCIIOJb30BAaHUE JICHEXKHBIX CPEJICTB HE HAKIAABIBACTCS, TaKHUE MPOLEHTHI
MIPU3HAIOTCS B KA4eCTBE NEOMTOPCKON 3aI0IDKEHHOCTH, COCTaBIIsFOIIeH nMytecTBo PoHaa 70 MOMEHTa UX
3a9uCIieHns] OAaHKOM Ha pacUeTHBIA CUeT YTPaBISIOMIed KOMIAHWH, OTKPBITHIM Ui ydeTa MMYIIecTBa
®onpa. Jlebutopckast 3a10JDKEHHOCTh B CYMME HAKOIICHHBIX TPOLIEHTHBIX JI0XOJ0B OLICHUBAETCS B CyMMe,
WCYHMCIIEHHON WCXOMs W3 YCIOBHHA COOTBETCTBYIONIETO COTJIAIICHHS C OaHKOM B OTHOIICHWH Oa3bl
HAYHCIICHVSI TIPOIIEHTa ¥ TPOIIEHTHOW CTaBKH, 34 MEPHOJ, MPOUISANINA CO AHS MPEABIAYIINETO 3aU4nCICHUS
MIPOLIEHTOB Ha pacueTHHIN CUeT, WK C MOMEHTA Hadajia JIeHCTBHS TaKOTO COTJIAIlIEHUs], €CITU IMPOLIEHTHI elle
HE 3a4HCIISIINCE.

CripaBeITMBOM CTOMMOCTBIO JICHEKHBIX CPEICTB HA PACUETHBIX CUETaX MPHU3HACTCS UX HOMHHAIBHAS
CTOUMOCTb.

4.2. leHekHbIE CPEACTBA BO BKJIAAAX B KPEIUTHBIX OPTaHU3aMAX
JeHexxHple cpeicTBa, B TOM YHCIE WHOCTPAaHHAs BalllOTa, BO BKJIAJaX B KPEAUTHBIX OPraHU3aIMIX
MIPU3HAIOTCS aKTUBOM:
e ¢ ;maThl (PAKTHYECKOTO IMOCTYIUICHUS Ha JeNMo3uTHbIe cdeta DoHma, OTKPHITHIEC Y PaBIISFOIICH
KOMITaHUeH i ydeTa nMmyinectsa OoHma, B KpeIUTHBIX OpTaHM3aIHsIX
® C JIaThl 3aKJIIOYCHUS TEPEYCTYNKH IpaB TPeOOBaHUS O BBHIIUIATE BKJIaJa W HAYUCICHHBIX
MIPOIICHTOB HA OCHOBAHHH JIOTOBOPA.

JleHexXHbIe CpeAcTBa, B TOM 4YHCJE€ WHOCTpAaHHAs BaJllOTa, BO BKJIAJaX B KPEAWTHBIX OPTaHU3aLUAX
MPEKPAIAOT IPU3HABATHCS aKTHBOM:

— ¢ JaThl HWCIOJHEHUWS KPEIUTHOW oOpraHu3amnueil o0s3aTeNbCTB 10 BO3BpaTy BKJana
(criicanme C JIEIO3UTHOTO CUETa CYMMBI BKJIaJa) aKTHB MEPEXOJUT B COCTaB JICHEKHBIX
CPEICTB Ha CUeTaX B KPEAUTHBIX opranu3anusx (cM. myHKT 4.1. Hacrosmux [Ipasmn);

— ¢ JaThl 3aKJIOYEHUs MEPeyCTYNKU NpaB TpeOOBaHMS O BHIIJIATE BKJIaJa M HAYMCIIEHHBIX
NPOLICHTOB Ha OCHOBAaHMHM JOrOBOpa TPEThEMY JIMIy AaKTUB IIEPEXOJUT B COCTaB
JICHE)KHBIX CPEJICTB Ha CYETAaX B KPEAMTHBIX OpraHu3anusax (cM. myHKT 4.1. HaCTOSIIUX
IMpaBun) b0 B coctaB jebuTOpcKoi 3amoivkeHHoctn Ponma (cMm. myHkr 4.14
Hactosiux [Ipasun);

— ¢ gatel npuHATHS barkom Poccuu penienust 00 0T3bIBE JTHIIEH3NH KPETUTHOM OpraHU3aIlny;

— C JIaThl PAacKPBITHS COOOIIEHHS B O(PHUIUAILHOM JOCTYTHOM HCTOYHUKE O MPUMEHEHUH K
KPEIUTHOM OpraHu3aIiy Npoleaypbl 0aHKPOTCTBA;

— ¢ garel BHeceHmst 3amuck B EI'PIOJI o JMKBUmAlMM KPEOWTHOW opraHu3aiiu (akTHB
HCKITIOYAeTCs U3 coctaBa akTuBoB DoH/A).

C natsl perienns banka Poccunt 00 OT3bIBE NHIIEH3UN KPEIUTHON OpraHU3alliy WM C JaThl PACKPBITHS
cooO0mIeHus B 0UIUAIEHOM JOCTYITHOM UCTOYHHUKE O MPUMEHEHHH K KPEJUTHOW OpraHM3alliy NpOLEeayphI
0aHKpPOTCTBa JICHEKHBIE CpPEACTBA B pa3Mepe OCHOBHOW CYMMBI JICTIO3WTa M HAYHCIIEHHBIX IPOIICHTOB
MepEeXOIAT B COCTAB AeOUTOpcKOi 3anomkeHHocTH Donna (cM. myHKT 4.14 nacrosmux [IpaBmn).

B cny4ae HapymeHus cpoKOB UCTIOJNIHEHHSI KPEAUTHON OpraHu3anueil o0s3aTeabCTB 10 BO3BpATy BKIaga
JICHEe)KHBIC CpPEJICTBA B pa3Mepe OCHOBHOW CyMMBI JIETIO3UTa M HAYUCICHHBIX IPOICHTOB, MEPEXOJST B
coctaB neduTopckoit 3amomkenHoctn Ponpa (cMm. nyHKT 4.14 nacrosmux IlpaBun).J[jis KpaTKOCPOUYHBIX
BKJIAJIOB (ZETIO3UTOB), pa3MEIEHHBIX Ha CPOK HE Oosee OJHOro rofa, a TakkKe AJIS CHIEIIOK HECHHKaeMOro
OCTaTKa, 3aKIFOYEHHBIX Ha JII00OH CPOK, d((EKT AUCKOHTUPOBAHUS OLIEHHBAETCS KaK HECYIECTBEHHBIH M
JVCKOHTHPOBaHKE HE MPUMEHSETCS.



JInst TONTOCPOYHBIX BKJIAIO0B ([CMO3MTOB), Pa3MEIICHHBIX Ha CPOK 0oJiee OMHOIO roja, MPUMEHSIETCS
METOA JWCKOHTHPOBAHUS JCHEKHBIX TMOTOKOB C HCIONB30BAaHUEM TEKYIICH pBIHOYHOW CTaBKH,
YUYUTHIBAIOIIEH PUCKH IO JICTIO3UTY HA JaTy OMPEICICHUS] CTOMMOCTH YMCTBHIX AKTHBOB.

Krnaccupukanuss BKIamoB (IEMO3UTOB) B KAYeCTBE KPATKOCPOUHBIX MM  JOJTOCPOYHBIX — HE
MepecMaTpPUBACTCs 3a MCKITIOYCHUEM CITy9daeB U3MEHEHHS YCIOBHI COOTBETCTBYIOIINX JOrOBOPOB B YaCTH
MPOJUICHUs (TIPOJIOHTAIMK) CPOKA BKJIaJIa (JIEMO3KTa).

JleHe)KHbBIe CPENCTBA, Pa3MEIlCHHBIE 10 JOTOBOPY OAHKOBCKOTO BKJaga Ha CPOK He Ooyiee OTHOro roja
(KpaTKOCPOYHBIN JICTIO3UT), a TaKXKe Ul CACIOK HECHIKAEMOI'o OCTATKa, 3aKJIFOUCHHBIX Ha 000N CpOK,
3¢ GEKT TUCKOHTHPOBAHKS OIIEHHUBAETCS KaK HECYIIIECTBEHHBIN M TUCKOHTHPOBAHHUE HE IPUMEHSETCS.

JIiist ICHEXKHBIX CPEJCTB, Pa3MEIICHHBIX MO JOTOBOPY OAHKOBCKOTO BKJIaJa Ha CPoK 6ojiee OHOTO roja
(TOATOCPOYHBIHA EMO3UT), MPUMEHSACTCS METOJ JTUCKOHTHPOBAHHUS JICHEKHBIX MMOTOKOB C HCIOJIh30BAHUEM
TEKyIIeH PHIHOYHOW CTABKH, YUHTHIBAIOIIEH PUCKU TI0 JCTIO3UTY HA ATy OMPEACICHUS CTOMMOCTH YHUCTHIX
AKTHBOB.

CrpaBeyinBasi CTOMMOCTh KPaTKOCPOUYHBIX JCMIO3UTOB, Pa3MEIICHHbBIX HA CPOK HE OoJiee OJHOTO roja, a

TAKXE CACJIOK HCCHMKAEMOI'0 OCTaTKa OIpeACIACTCA 110 (bopMyne:

H + HIT - I1IT
rae:
H — HoMuHanbHas cymMa BKJIaJa,
HII — nHauyucieHHbIE MPOLIEHTHl HApacTAIOIMM HTOTOM Ha [aTy OINpPEAENICHUS CTOMMOCTU YHCTBIX
AKTHBOB;
IIIT - MOJIYYC€HHBIC IPOUCHTHI HaApACTAOIIUM UTOIOM Ha JaTy ONpCACIICHHUA CTOMMOCTH YHUCTHIX aKTUBOB.

CnpaBeyinBas CTOMMOCTh JOJTOCPOYHBIX JETIO3UTOB, Pa3MELIEHHBIX Ha CPOK Oosiee OAHOrO roja,
orpeaenseTcs mo Gpopmye:

N

Z All,

&1+ cTaBka)An/365

rae:

Il — Oynmymue (Ha 1aTy OMpENeNIeHWs CTOMMOCTH YHCTHIX aKTHBOB) IUIATEKW B BHJE IMONyYEHHBIX
MIPOIIEHTOB U OCHOBHOW CYMMBI JIETIO3HTA 32 N-BIH TUIATEKHBIN TEPHO;

CTaBKa — CPEHEB3BEIICHHAs CTaBKa 110 JCMO3UTaM JUisd He()UHAHCOBBIX OpPraHU3alii B COOTBETCTRBYIOIICH
BaJIIOTE, ONpEICIICHHAs B COOTBETCTBHM C O(HIMaIbHOW cratuctukoil lleHTpanbHoro Ganka P® mo
npoueHTHbIM cTaBkam (http://cbr.ru/statistics/?Prtld=int_rat). Cnemyer ucmosibp30BaTh JaHHBIE pasjeiia
«CBeieHus 10 BKJIaJaM (Jieno3utaM) Gpu3nuecKux JIMIl 1 He()UHAHCOBBIX OpraHu3alfil B pyoJisx, Aojuiapax
CILIA u espo» B meiaoMm mo Poccuiickori ®Deneparuu (s HeUHAHCOBBIX OpraHU3aI[Hi, CO CPOKOM
NpHUBJICYEHHS CBhIMIE | To/a). 3a OCHOBY IIPHHUMAETCS CTaBKa 32 MOCISTHUIN MyOIUKYEMbIi MECSII.

B caywyae ecnm Mexmy mocleqHHM IHEM MyOIMKYeMOTO Mecslla M JaTOW OIpeNeleHUs CTOMMOCTH
YHCTBIX aKTHBOB MPOM30ILIO0 M3MEHEHHE KIt04eBOi craBku LleHTpansHoro 6anka P®, To 3T0 m3MeHeHue
clieflyeT mpuOaBUTh (BBIYECTh) K CTaBKE.

Ecnu cymiectByeT 000CHOBaHHO JOCTyITHAs WHGOPMAIHSI O TOM, YTO PHIHOYHBIE CTaBKH I10 JAETIO3UTaM B
nomutapax CIIIA u eBpo ¢ mocieaHero JHS MecsIa, Mo KOTOPOMY AOCTyINHA cTaThcTuka lleHTpanbHOrO
Oanka P®, no maTel onpeaeneHus CTOMMOCTH YHCTBIX aKTHBOB, CYIIECTBEHHO W3MEHIIIACH, TO 3a CTaBKY
ClIeyeT MPUHSITH MPOIEHT I10 JCTO3UTY B TOM K€ OaHKe, aKTyalIbHBIM Ha JaTy OIpENeTICHHs CTOMMOCTH
YUCTBIX aKTUBOB C YUYE€TOM CPOKa, OCTABIIETOCS 10 CPOKa MOTAIIEHUS OLICHUBAEMOTO JICTIO3UTA.

Eciam memo3uTt pasMmenieH B BATIOTE OTIWYHOM OT poccuiickoro pyoss, mommapa CHIA wumu eBpo, TO 3a
CTaBKy CJEIyeT MPHHATH MPOICHT IO JEMO3UTy B TOM e OaHKe, aKTyaJbHBI Ha JaTy ONpeesICHUs
CTOMMOCTHU YHCTHIX aKTUBOB C YYETOM CPOKa, OCTABIIETOCS IO CPOKA MOTallleHUs OLIEHUBAEMOTr0 JEMO3UTa.
[IpolieHT 1O IEMO3UTy OMNpEICIICTCS HAa OCHOBAaHUM HH(OPMAIMH, TOCTYIHONH Ha O(QHUIMAILHOM CanTe
OaHKa.

J — KOIMYeCcTBO KaleHIAPHBIX JHEH MEXAy JaTOW ONMpeAeNeHUs CTOMMOCTH YHCTBIX aKTMBOB M JAaTON
COOTBETCTBYIOIIETO Oy IyIIETO TUIaTeXa MO ACTIO3UTY;

N — KomWYecTBO WEpHUOAOB, MO OKOHYAHWHM KOTOPBIX KPEIWTHOH oOpraHu3andeldl IOJDKHBI OBITh
BBITUIAYEHBI COOTBETCTBYIOIINE TUIATEXKH (TUIATEKHBIX TIEPUOJIOB)

N — MOPSIAKOBBIA HOMED IIATEXKHOIO MEPUOJIa, HAUWHAS C JaThl ONPEEICHUS] CTOUMOCTH aKTHUBOB.
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4.3. HenBM:KMMO€ UMYIIECTBO

HensmwxrMoe UMyIIECTBO - MHBECTUIIMOHHOE UMYIIECTBO (3eMJIsl WM 37aHue, TU00 YacTh 3/1aHus, 1100
U TO W JPYroe), HaXOASAIMIAsICS BO BIaJCHUU (COOCTBEHHWKA WM apeHIaTopa IO JOTOBOpY (PMHAHCOBOH
apeHIpl) C IeNbI0 TONYYeHUS apeHIHBIX IUIATe)KEH WM MPHpPOCTa CTOMMOCTH KalWTaja, Wi TOTO U
IpyToTO, HO:

a) HE NI WCIOJB30BaHMS B TPOU3BOJCTBE WM IIOCTABKE TOBAapOB, OKAa3aHWU YCIYT, B
aJIMUHUCTPATUBHBIX IETISX; a TAKKe
b) He 1y mpoaaku B X0/1¢ OOBIYHON XO3SHCTBEHHOM EATEILHOCTH.

HensmwxuMocTb, 3aHMMaeMasi BIaJICIbIEM, - HSJIBUKHUMOCTD, HAXOIAIIASICS BO BJIaJcHUH (COOCTBEHHUKA
WIK apeHjaaropa 1O JOroBopy (DMHAHCOBOM apeHjbl), IpeIHA3HAYCHHAs JUIS WCIOJb30BAaHUS B
MIPOM3BOCTBE WJIH ITOCTaBKE TOBAPOB, OKA3aHUU YCIYT WM B aIMUHICTPATHBHBIX IENIAX.

[Ipumeps! HEABMKUMOTO (MHBECTUIIMOHHOTO) UMYIIIECTBA:

(@) 3eMIsl, TIpeAHa3HAYCHHAs IJIsl TIOMyYEHHUs MPUPOCTAa CTOMMOCTH KamuTajaa B JAOJITOCPOYHOU
TIepCIEKTHUBE, a HE I MPOIaKH B KPATKOCPOUHOM MEPCIEKTHRBE B X0 OOBITHOM XO3SHCTBEHHOMN
eI TeNbHOCTH;

(b) 3eMJIsd, JajbHellee npeaHa3HauyeHe KOTOpOoi B HacTosIee BpeMs IoKa He omnpeseneHo. (B
ciy4dae, ecnu Do He onpeaenl, OyIeT M OH MCIIOJIb30BaTh 3€MITIO B Ka4eCTBE HEJBIKUMOCTH,
3aHIMAaeMOW BIANEIbIEM, WM IS TMPOJaXH B KPATKOCPOYHOW MEPCIEKTHBE B XOH€ OOBIYHON
XO3SMCTBEHHOMN ACATCIIBHOCTHU, TO CHHUTACTCA, YTO 3E€MJIA MPEAHA3HAUYCHA IJId MOJYUYCHHA IPUPOCTa
CTOMMOCTH KaluTama);

(c) 3nanue, npuHamnexamee PoHAY (WaM Haxoxsmeecss BO BiaaeHnu PoHIA MO JOTOBOPY
(uHAHCOBOI apeHIbl) W MPEAOCTABICHHOE B apeHAy IO OJHOMY HIM HECKOJIBKHM JIOTOBOPaM
OIEPALIMOHHON ApEH/IBL;

(d) 3[aHWe, HE 3aHATOE B HACTOSAIEC BPEMs, HO MpEAHA3HAYeHHOE Ui CIAYd B apeHay Mo
OIHOMY HJIH HECKOJIBKHM JI0OTOBOPaM OIEPAIIMOHHOM apeH/Ibl;
(e) HE/IBKMMOCTb, CTPOALIAACS WIM PEKOHCTpyHpyemas uis Oynyliero HCIoJb30BaHUS B

KaueCTBC MHBCCTUIIMOHHOI'O UMYIICCTBA.

HenpwxkrMoe uMYyIIECTBO AaidbHEUIIEE MpEAHA3HAYCHHE, KOTOPOTrO B HACTOAIIEE BpEeMsl IOKa HE
onpeaeneHo (B coyyae ecnu Ynpasmstoniast kommnanus MoHa He onpenenuia, OyaeT JU OHa UCIIOJIb30BaTh
HenBmwkuMoe WMyImECTBO B KadeCTBE WHBECTUIIMOHHOW HEIBWXKHUMOCTH, WJIA JJS TPOJAXKHA B
KPaTKOCPOYHOM MEPCIIEKTUBE B X0/1€ OOBIYHOM XO35IIICTBEHHOU JESTETFHOCTH), CYUTAETCS, YTO HEIBIIKUMOE
MMYIIECTBO MPEAHAZHAYCHO IS MTOTYISHUS TIPUPOCTA CTOMMOCTH KaruTaa.

HensmxnMoe nMyecTBo NpU3HAETCS aKTUBOM C MOMEHTA MEPEX0/la PUCKOB M BBITOJI, BHITEKAIOIINX W3
IpaBa COOCTBEHHOCTH, K MOKYTaTe 0. MOMEHT nepexo/ia K MOKYIaTeNt0 TAKUX PUCKOB U BBITOJ] 3aBUCUT OT
KOHKPETHBIX YCJIOBHUH JOTOBOPOB KYIUIM-TIPOAAKH. Y UUTHIBasi HEBO3MOKHOCTh aHAJIN3a YCIOBUH OTAEIHHO
B3SITOTO JIOTOBOPA M OTCIICKMBAHUA MOMEHTA caull 00bEKTa HEABMKUMOCTH IS LeJieil HACTOSAIIMX MPAaBUII
HEJBI)KMMOE UMYILIECTBO MpH3HaeTcs (IpeKpalaeT Npru3HaBaThCs) aKTHBOM:

® C JIaThl MOJMHUCAHUS PACTIOPSIUTEIBHON 3aMKCKH (B CIy4ae BKIIOYCHHS MMYIIECTBA B COCTaB
aKTUBOB  (OHJAa TIPU  BbIJAYe JIOMOJHUTEIBHBIX  HMHBECTHIMOHHBIX Ta€B  [aeBOr0O
WHBECTUIIMOHHOTO (hOH[IA);
C JIaThl BCTYILJICHHSI B CUITY COOTBETCTBYIOIIETO PEIICHHS Cy1a;
® B OCTaJbHBIX CIIy4asx ¢ HauOojiee paHHEH U3 JIaT:
— ¢ JIaThl HOJIKMCAHUS aKTa MPUEMKHU-TIepeIadl 00beKTa HEIBUKUMOCTH;
— ¢ JaThl TOCYJApCTBEHHOW PETUCTPAlMH HEIBHXKMMOI'O HMyIllecTBa (IpU HAIWYHH
OpUIMHAja JOKyMEHTa, IIOATBEP)KIAIOIIEr0 IIpaBa Ha HEABMKUMOE HMYIIECTRO,
HampuMep, CBUJAETENbCTBA O PETUCTpPAIlMM TpaBa WJIA BBIIMCKA 13 EmauHOro
TOCY/IapCTBEHHOTO pEeecTpa MpaB Ha HEABMKUMOE MMYIIECTBO U CHEJIOK C HUM (alee -
EI'PI).
CripaBeinBasi CTOMMOCTh HEJIBUKMMOTO UMYIIIECTBA ONPEAC/IACTCS HA OCHOBAHUN OTYETa OLICHIIMKA.
CripaBeiiuBasi CTOMMOCTB COCTABIISIONIETO akTHBBI DOH/IAa 3eMENBHOTO y4acTKa, Ha KOTOPOM HaXOUTCS
3laHue, CTPOCHHE WM COOPY)KEHHE, COCTABIAIONIME YKa3aHHbIC aKTHUBbI, JOJU B IpaBe oOIIeH
COOCTBEHHOCTH Ha TaKOW 3eMENbHBIM yd4acTOK, IpaBa apeH/bl TAKOTO 3€MEJIbHOI0 ydyacTKa WJIM IpaBa
MOJIb30BaHUSl TAKUM 3E€MEIbHBIM YYacTKOM MOXET OTHAEIbHO HE ONPEACINATHCH, €CIIH €ro CTOMMOCTh
YUUTBIBAETCS B CIPABEJIMBON CTOMMOCTH ITPUOOPETEHHOTO 3[aHHS, CTPOCHHS WIIH COOPYKCHHUS.



4.4.1lpaBo apeHAbl HEABUKMMOI'0 HMYIIIECTBA
(Ynpasasiomas komnanus ®onga ABJIsIeTCA apeHIATOPOM)

[IpaBa apeHAbl HEOBM)XKMMOTO WMYIIECTBA, NMPUOOpETEHHBIE YTpaBisiomerd kommnanueldr DoHAa M0
JOTOBOPY KYIUTH-TIPOAAKH, MPHU3HAIOTCS (TMPEKpamialoT MPU3HABAThCS) AKTHBOM C JAThl 3aKIIOYCHHUS
JIOTOBOpA Ha MPUOOPETEHHE MTPaB apeH Il (IOTOBOPa KYILIH-IIPOJaXKH, JOTOBOPA YCTYIKH MpaB TPeOOBaHMS,
COTJIAIIIEHSI O 3aMEHE CTOPOHBI).

CrpaBenniBasi CTOMMOCTh TIPaB apeHAbl HEIBMKMIMOTO HMMYIIECTBa, MPHOOPETEHHBIX Y IIPaBIIAIONIEH
kommanuet @oHma, onpeaesieTcsl Ha OCHOBAHUHU OTYETA OLCHIIINKA.

IIpaBa apeHABl HEABMAKUMOTO HMYIIECTBA, BO3HUKIIME IO JOTOBOPY OIEPAlMOHHOW apeH/Bbl,
3aKJIIOYEHHOMY yTIpaBisiionie kommnanneir MoHma B KadecTBE apeHaaTopa, HE MPU3HAIOTCS aKTHBOM B
cootBeTcTBUM ¢ MC®O  mu3-3a HEBO3MOXXHOCTH HAJIe)KHO OLIEHUTh 3aTpaThl Ha €ro CoO3AaHHE.
O0s13aTeNLCTBA 10 OTOBOPY ONEPAIIMOHHON apeH bl BKIIOYAOTCS B COCTAB KPEIUTOPCKOM 3a0JDKEHHOCTH
@oHIa B pa3Mepe HEHCIIONHEHHOTO O00S3aTeNbCTBA 32 MCTEKIINH TMEePHOJ B COOTBETCTBHH C YCIOBUSMHU
JIOTOBOpA.

4.5.IlHBeCTMIIMOHHBIE NaM MAaeBbIX WHBECTHUMOHHBLIX (OHAOB (AKUMM AKLHMOHEPHBIX
WHBECTHLIMOHHBIX (POHIAOB, NaM (AKWMN) HHOCTPAHHBIX HHBECTUIMOHHBIX (POHIOB)

Kpurtepun npusHanus (mpekpanieHus NPU3HAHUS) AKTHBOB

VHBecTuMOHHBIE NaW MAaeBbIX WHBECTULMOHHBIX (POHIOB MPU3HAIOTCS (MPEKpaIlAlOT MPU3HABATHCSA)
aKTHBOM Ha JIaTy Tiepexo/ia paBa COOCTBEHHOCTH TI0 CUETY JeTO yIpasistomlei komnannu Oonya.

I/IHBCCTI/IHI/IOHHBIC may nma€BblX MHBCCTHIIMOHHBIX (bOHI[OB MMpEeKpalaroT MPU3HABATHCA aKTUBOM C IAaTbI
UX CIHMCaHUs CO CUeTa Jero ynpasisionied komnanuu OoHa npy NorameHuy.

MeTtonsb! onpenesieHusi croumocTd. Kpurepuu Bbi60pa crioco00B 1 Mojeieil OLleHKH

CHpaBeI[HHBOﬁ CTOUMOCTBHIO MHBECTUIIMOHHBIX ITIA€B IMAa€BbIX MHBCCTUIIMOHHBIX (I)OHILOB, JONYIICHHBIX K

TOpram, Mpu3HaeTcs IeHa MOoCleIHeH 3as1BKM Ha MOKYNKY (KOTHPOBKA HA MOKYIKY) HA MOMEHT OKOHYAHUS
OCHOBHOI ToproBoii ceccun (last bid), paccunTaHHas opraHM3aTOPOM TOPTOBIM Ha JaTy ONpeAeNCHUS
CTOMMOCTH YHCTBIX aKTHBOB. KOTHUPOBKM OIpeneisroTCs MO pe3y/bTaTaM TOPTOB HAa OCHOBHOW OHWpiKe,
KOTOpast JOJDKHA OBITh aKTUBHBIM PHIHKOM TSI JAHHOM IIEHHOH OyMarm.

B cinyyae oTCYTCTBHS OCHOBHOM OWPIKHM JIJIsl ONIPEIEIICHUs CIPABEUIMBON CTOMMOCTH MHBECTHUIIMOHHBIX
MaeB WHBECTHLMOHHBIX (POHIOB (B TOM 4YHCIIE B CBSI3H C TEM, YTO OIpEAEICeHHas OCHOBHas OWpka He
SBJISIETCS aKTHBHBIM PBHIHKOM ISl JTAHHOW IIEHHOW OyMarm) MCIONB3YIOTCS JaHHbIE HanOoJiee BBITOIHOMN
OUpxKH.

CropaBennuBasi CTOMMOCTh MHBECTHULIIMOHHBIX I1a€B NMACBBIX WHBECTUIIMOHHBIX (DOHIOB HE MOMKET OBITH
OCHOBaHa Ha ux 6I/Ip)KeBBIX KOTHPOBKax B CJICAYIOMIUX ClIydasaX:

— yhOpaBjdomasgs KOMIIaHUA YIACPKUBACT 6OJ'II)IIIOC KOJIMYECTBO HWHBECTHIIMOHHBIX IIacB
HacBbIX MHBCCTUIIMOHHBIX (1)OHI[OB U €CTb ABHBIC IPU3HAKKW TOI'0, YTO YIHpaBJIAIOIIAA
KOMITaHUSI HE CMOJKET MPOJATh BCE MMEIOIINECS MHBECTUIIMOHHBIE Mau 0e3 IUCKOHTa K
6I/Ip)i(eBBIM KOTHPOBKaM Ha IaTy OINpCACIICHUA CTOUMOCTHU YUCTBIX aKTHUBOB;

— MCXKAY 3aKPBITUEM pPbIHKA U IlaTOﬁ OMnpeaAcJICHNUA CTOUMOCTU YHUCTBIX aKTUBOB ITPOU3O0IIIN
CYIICCTBECHHBIC COGBITI/DI, KOTOpPBLIC SABHO TIIOBJIMAJIM Ha CIPaBCIJIIMBYI0O CTOUMOCTH
WHBECTUIIMOHHBIX T[Aa€B MAaeBbIX HMHBECTHUUHMOHHBIX ¢oHmoB. [lpu »sToM Her
HEOOXOIUMOCTH NPOBOAMTH JOMOJHUTEIBHBIM aHalU3 Ha MpeJMeT Haluuusl JaHHBIX
COOBITHIA, HO CJIeJIyeT Y4eCTh BCIO JOCTYITHYIO Ha JIaTy OINPENeICHUs] CTOMMOCTH YHCTBIX
aKTUBOB MH(OpMAIHIO.

B ciyuae ecim KOTHMpOBKa Ha MOKYNKY MHBECTHIMOHHBIX IA€B MACBBIX MHBECTHLIMOHHBIX (DOHIOB HE

MOJKET OBITh OTIpeJieNieHa Ha JIATy ONpeJieNIeHHs] CTOMMOCTH YHCTBIX aKTHBOB JIN0OO MPHUCYTCTBYIOT YCIOBUS,
yKa3aHHbIE BBIIIE, CIIPABEJIMBAsi CTOMMOCTb WHBECTHLMOHHBIX MAacB MMAeBBIX MHBECTHULHOHHBIX (OHIOB,
JOTMYIIEHHBIX K TOpraMm, NMPHU3HAETCS PaBHOW MX pacuyeTHOW CTOMMOCTH Ha AATy OINpPEAETeHHS CTOMMOCTH
YHCTHIX aKTHUBOB, a €CJIH Ha 3Ty JATy pacueTHas CTOMMOCTh WHBECTHIIMOHHBIX MAeB HE OIpPEeNsuiach, - Ha
MTOCJICAHIONO JIaTy €€ OIPEIEJICHNUs, IPEAIECTBYIOUIYIO JaTe ONPEAEIEHUS] CTOMMOCTH YUCTHIX aKTHBOB.
CripaBeisiuBasi CTOMMOCTh HHBECTHIIMOHHBIX 1A€B MMAeBBIX MHBECTUIIMOHHBIX (DOHIOB, HE JOMYIICHHBIX K
TOpram, IPU3HAETCS paBHOW UX pacueTHOW CTOMMOCTH Ha ATy ONPEEIIEHUs CTOUMOCTH YHCTBIX aKTHBOB, a
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€CJIM Ha JOTy JaTy pacd€THasd CTOMMOCTb HHBCCTHUIIMOHHBIX ITA€B HE OIIPEAC/IAIACH, - HAa ITOCICAHIOIO JaTy €€
OIMpeACICHNA, TPCAIICCTBYIOLIYIO AAaTC ONPCACIICHUSA CTOUMOCTHU YUCTBIX aKTHUBOB.

Ilopsinok npu3HAHUSA PHIHKOB AKTHBOB M 00513aTeJIbLCTB AKTUBHBIMH

AKTHBHBIM PBIHOK - PBIHOK, HAa KOTOPOM OIEpaIliil C aKTHBOM WM O0S3aTENbCTBOM IPOBOMSTCA C
JIOCTATOYHOW YaCTOTOH U B JOCTATOYHOM OOBEME, MO3BOJISIONIEM MOIYy4aTh MH(OpMAIUIO 00 OICHKaX Ha
MOCTOSIHHOW OCHOBE

[lon ocHOBHOUW OWpkel TOHWMAaeTcs OHWp)KeBas IDIOMIANKa C CaMbIM OOJBIIMM OOBEMOM H CYMMOM

TOPrOB B OTHOIIEHMHM HWHBECTUIMOHHBIX I1a€B IMACBBIX MHBECTHLMOHHBIX (JOHAOB Ha AATy ONpEAeICHUS
CTOMMOCTH YHCTBIX aKTHBOB M3 BCEX IUIOIIAA0K, K KOTOPOH yIpaBIsiolias KOMIIAHUS UMEET HOCTYI U UMEET
BO3MOXHOCTh IIPOAATh HMHBECTHLIMOHHBIE AW IAeBbIX HMHBECTUIMOHHBIX (DOHIOB O3 CYIIECTBEHHBIX
JIOTIOJTHUTENBHBIX AEHEXHBIX U BPEMEHHBIX 3aTparT.

[lox Hanbomnee BHITOIHOWM OWpKeW MTOHMMAETCSI PHIHOK, MTO3BOJISIONINI MaKCUMAIIBHO YBEITUYHUTH CYMMY,
KOTOpast Obl1a OBl TIOJTy4eHa MPH MPOIake MHBECTHUIIMOHHBIX MaeB MTaeBbIX HHBECTUIIMOHHBIX (DOH/IOB, IOCTIE
yudeTa BceX MpPsIMBIX 3aTpart Mo caenke. [lox npsaMbeIiMu 3aTpaTaMu Mo CIAENKe MOHUMAtOTCS 3aTPaThl, KOTOPBIE
HE BO3HUKIM OBl B cilydae OTCYTCTBUSI CHCJIKM II0 TPOJaKE HMHBECTHLHMOHHBIX I1a€B IAEBBIX
HMHBECTUIIMOHHBIX (1)OHILOB.

IIpu ompeneneHMM OCHOBHOM M HauOojiee BBIFOOHOH OHPKM HET HEOOXOAMMOCTH HPOBOAMTH
BCECTOPOHHUI aHamM3, HO HEOOXOIUMO Y4YeCThb BCIO JOCTYNHYI0 HH(MOPMAIMIO Ha JaTy OIpeIeeHUs
CTOUMOCTH YHUCTBIX aKTHUBOB.

Onpenenenne OCHOBHOW W HanOoJiee BHITOIHOW OWPXKH CIeIyeT MPOBOTUTH C TO3WIMU YIPABISIONICH
KOMIIaHUHN CDOHILa, y KOTOpOI\/'I JOJIDKHa OBITh (1)I/I3I/I‘ICCK3H BO3MOXHOCTBH p€ajin3allii MHBCCTUIIMOHHBIX I1aCB
MaeBbIX MHBECTUIIMOHHBIX ()OHIOB HA OHpPIKeE.

4.6. Ooauranun

Kpurtepun npuszHanus (npeKpalieHusi NPU3HAHNUS) AKTUBOB

OO6muranuu SBISIFOTCS  (DMHAHCOBBIM HMHCTPYMEHTOM W WX TNpW3HaHWE (MpeKpalleHne TpHU3HaHUA)
perymupytorcs MCDO (IFRS) 9 «DuHaHCOBBIC HHCTPYMEHTBI.

B cootBerctBue ¢ n. B3.1.1 MC®O (IFRS) 9 «®unancoBbie HMHCTpyMEHTH», - «Ecnm mepemaua
(PMHAHCOBOTO AaKTHBA HE yIOBJETBOPAET KPUTEPHUAM NPEKPAIICHUS IPU3HAHMS, TO IPUHUMAIOLIAs] CTOPOHA
HE MPU3HAET MEepPEeJaHHbIA aKTUB KaK MPUHAJIEKAIUN 1.

Ji1st 6ONBIIMHCTBA IOTOBOPOB KYIUIM MPOJAKH IIEHHBIX OyMar XapakTepHO:

— OrtcyTcTBUE Hepefadyd NpaBa Ha IMOJIyYEHHs JCHEXHBIX MOTOKOB (KYHOHHBIM 10XOX) OT
LEeHHOM OyMarm ¢ MOMEHTa 3akiroueHust porosopa (myHkT 3.2.4 MC®O (IFRS) 9
«DUHAHCOBbIE HHCTPYMEHTBI»);

— C MOMeHTa 3aKJIIOYeHHUs JIOTOBOpa y MPUHUMAIOIIEH CTOPOHBI OTCYTCTBYET BO3MOKHOCTH
npoaats aktuB (1. 3.2.9 MC®O (IFRS) 9 «®uHaHCOBBIE HHCTPYMEHTBD»).

Ha ocHoBaHMM BBIIIEN3I0)KEHHOTO OONMIaluy NPU3HAIOTCS (IPEKPAIlaloT MPU3HABATHCS) aKTHBOM C
MOMEHTa mepexoja (BO3HHKHOBEHHS) IIpaBa COOCTBEHHOCTH Ha aKTHB, TakKe OOJIMraluy IMpeKpallaroT
MIPU3HABATHCS AaKTUBOM C aThl BHeceHUs 3anvcy B EI'PYOJI o nukBuganum SMUTEHTA.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi60pa crnoco00B 1 Mojeieil OLleHKH

Ypogens 1
CrpaBeIyTMBOI CTOMMOCTBIO OOJIMTAINA, TOMYIMIEHHBIX K TOpraM, IMPU3HACTCS IIEHA TOCICAHEH 3asBKU

Ha TOKYNKYy (KOTHPOBKa Ha IOKYNKY) HA MOMEHT OKOHYaHUS OCHOBHOW ToproBoil ceccum (last bid),
paccuuTaHHas OPraHW3aTOPOM TOPTOBIH HA JIATy ONpPENETCHUS CTOMMOCTH YHCTHIX aKTHBOB. KOTHpOBKH
OTIPECIISIOTCS TI0 Pe3yIbTaTaM TOPrOoB HA OCHOBHOM OMpIKe, KOTOpas JODKHA OBITh aKTUBHBIM PHIHKOM JIJIS
JTAaHHOU IIEHHOM OyMarm.

B ciaydyae oTCyTCTBHMSI OCHOBHOM OHpIKH ISl ONPECIICHUS OLEHOYHOHW CTOMMOCTH oOyiMranuid (B TOM
YHCIlie B CBS3HM C TE€M, YTO OINpPEJICIICHHAs OCHOBHAs OMpiKa HE SBJISAETCS aKTUBHBIM PHIHKOM ISl TaHHOU
LIEHHOW OyMaru) UCIob3yIOTCs KOTHPOBKH, pacCUMTaHHbIC Ha HanboJiee BBITOHON OUpiKe.

CrpaBennuBasi CTOMMOCTh OOJIMTAIMii HE MOXET OBITh OCHOBAaHa Ha WX OWPIKEBBIX KOTUPOBKAaX B
CJENYIOLIUX CIyYasx:
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— YOpaBISIONIas KOMITAHUS YAEPKUBAeT OONBIIOE KOJIMYECTBO AHAJOTMYHBIX OOJMTAlUi U
€CTh SBHBIE MPHU3HAKH TOTO, YTO YIMPABISIONIas KOMIIAHHWS HE CMOXET IpPOJaTh BCE
UMEIoIIrecs o0auranuu 0e3 AUCKOHTA K OMPIKEBBIM KOTHPOBKAM Ha JATy OMpPEICIICHUS
CTOMMOCTH YUCTBIX aKTHUBOB.

— MEXIy 3aKpbITHEM PBIHKA U AATOH OIMpEeIeNeHns CTOMMOCTH YUCTHIX aKTHBOB MPOW3OIILIH
CYIIIECTBEHHBIE COOBITHS, KOTOpPBIE SBHO MOBIHSIN Ha CIPaBEAIUBYI0 CTOMMOCTH
obmuramuii. IIpn 3TOM HET HEOOXOIUMOCTH IPOBOIUTEL JOITOJTHUTEIBHBIM aHaIW3 Ha
MpeIMET HAJMYMs JAaHHBIX COOBITUH, HO CIEAYyeT YYEeCTh BCIO JOCTYIIHYH Ha Jary
oTpeieNIeHNs] CTOMMOCTH YHCTHIX aKTHBOB HH(OPMAIIHIO.

YpoBeHsb 2
CripaBeiiiuBasi CTOUMOCTD OOJIUTANNM, HE JOMYIICHHBIX K TOPTaM, a TaKXkKe B CJIydae eCIM KOTUPOBKa Ha

TMOKYIIKY 06J'II/Il"aI_II/If/‘I HE MOXET OBITh OIpeacicHa Ha JaTy ONpeACICHNUA CTOMMOCTHU YHUCTBIX aKTHBOB oo
NPUCYTCTBYIOT YCJIOBHA, YKAa3aHHBIC BBIIIC, OIPCEACIACTCA Ha OCHOBC METOJa 3(1)(1)6KTI/IBHOI>'I HpOHCHTHOfI

CTaBKH I10 clienyromieii Gpopmyie:
N

D s e
(1 + craBka)?n/365

n=1

HI1 — Oynyume (Ha 1aTy ONpenesieHNs] CTOMMOCTH YUCTBIX aKTHBOB) IUIATEXKH, TTOUICKAIINE MTOTYICHHUIO
neprkaTeneM obnmuranud. Eciu orieHuBaeMasi oOnurariyisi MpeACTaBisieT co00i OOJUraluio ¢ IUIaBaromieh
CTaBKOM KymoHa, TO Oyaymiue NPOTHO3HBIE Oyaymne KyNOHHBIE BBIIIATHI PACCUUTHIBAIOTCS C
KCIOJIb30BAaHUEM CTAaBKH KYIOHA Ha ATy ONPEACICHUS CTOUMOCTH YHCThIX aKTHBOB;

CraBka Juisi 00JUraiui, IONyIIEHHBIX K TopraM, - CtaBku peiHka ['KO-O®d3, packpbiBacMble Ha calTe
IlentpansHoro 6anka PO B pasaerne «bassr manubix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +1%
(monrocpovHbBIE CTaBKH)

CraBka jans obauranuid, He JONYNICHHBIX K TopraM, - CraBku peiHKa ['KO-O®3, packpbiBaeMbie Ha
caiite I{enrpansroro 6anka P® B paszaene «bassr manusix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr )
+2% (moNTOCPOYHBIE CTABKU)

3a OCHOBY MPUHUMAETCS TTOCIIS/AHSS MyOIrKyeMast CTaBKa.

J — KOIMYeCTBO KaJICHAAPHBIX JHEW MEXKAY NAaTOW ONpEe/eNEHHUs] CTOMMOCTH YUCTBIX aKTUBOB M JaTOM
COOTBETCTBYIOIIETO OYIYIIETO TIATeXa 10 OOIHUTaINH;

N — xonmm4ecTBO OYIyIINX TUTATEKHBIX MEPHOJIOB,;

N — IOPAZKOBBINA HOMEP IUIATEKHOT0 NEPUO0JIa, HAYMHAS C AaThl ONPEICIICHUS CTOUMOCTH aKTHBOB.

B cayuyae mpocpouku KyNOHHBIX BBIILIAT, KOJUYECTBO KAJCHAAPHBIX JHEW MEXIY JATOU ONpEeIeIeHHS
CTOMMOCTH 4YHMCTBIX AaKTUBOB M JaTaMH OyJIylIIMX I[OCTYIUIEHHH CPEACTB JepXareiieM OOJuramnui
MepecMaTpuBaeTCs Ha OCHOBaHWM HWH(OpPMAIWU, JOCTYMHOHW Ha JaTy OIpPENeleHHS CTOMMOCTH YHCTBIX
aKTHBOB.

IIpu npuMeHeHnH MeTOoJla TUCKOHTUPOBAHUS HAUYMCIICHHBIM, HO €Il HE MOJYyUYEeHHbIM KYNOHHBIN J0XO0/
OTJIENBHO HE TIPU3HAETCS, TaK KaK BXOJUT B OLIEHOYHYIO CTOMMOCTh OOJUTaIliH.

CrpaBeITHBOI CTOMMOCTBIO OOJUTAIMIA TTPU MX TIEPBUYHOM Pa3MENICHUH MPU3HAETCS [I€Ha OTCEUCHUS,
packpbiBaeMasi OpraHM3aToOpoOM TOPTOBIIM Ha JATy ONpPEJEIEHU CTOUMOCTH YHUCThIX aKTUBOB.

CripaBeIITUBOM CTOMMOCTBIO OOJIUTAIMA, TI0 KOTOPHIM UCIIOJIHEHBI 0053aTebCTBA IO BHIILIATE CYMMBI
OCHOBHOTI'O JI0JITa, MPU3HAETCA PAaBHOM HYJIO C JaThl MOCTYIJIEHUS B COCTaB aKTUBOB (OH/A JEHEXKHBIX
CPEJICTB WM MHOTO UMYIIIECTBEHHOTO KBHUBAJICHTA B CUET MOTAMICHUS YKA3aHHBIX OOJIUTAITHI.

CripaBeiiuBasi CTOMMOCTh OOJIMTAIMiA TTPU3HAETCS PAaBHOM HYIIO C JaThl PACKPBITUS B O(QHUIMATBHOM
JIOCTYITHOM HCTOYHHUKE COOOIIEHHWS O MPUMEHEHWH B OTHONICHHWW ASMHUTEHTA JAHHBIX IIEHHBIX Oymar
MpoLEAYpPbl OaHKPOTCTBAa KOO C JaThl IMOJIyYEHHUS APYro OObEKTHBHON HH(OpMAIMH, KOTOpas SIBHO
CBUJCTEIBCTBYET O HEMOIYYCHUH OYAYIIUX JIEHE)KHBIX TIOCTYIIJICHUH BIIaIeTbIleM OOIUTaini.

CrpaBemjinBasi CTOMMOCTb OOJIMIallMii JOMOJIHUTEIILHOTO BBITYCKA, BKJIFOYEHHBIX B COCTaB aKTHBOB
MaeBOr0 WHBECTHIIMOHHOTO (DOH/IA B Pe3yiIbTaTe pa3MEIICHUS ITyTeM KOHBEPTAI[MHM B HUX KOHBEPTUPYEMBIX
o0uramuii, COCTaBIsABIINX YKAa3aHHbBIE aKTHBBI, IPU3HACTCS PABHOW CIPaBEIMBON CTOMMOCTH OOJIUTaIUi
BBIITYCKA, 110 OTHOIIEHUIO K KOTOPOMY TaKOM BBIITYCK SBJISIETCS IOTMOJHUTENbHBIM. [10J10KEHNST HACTOSALIETO
ab3ala TPUMEHSIOTCS 1O JaThl BO3HUKHOBEHHS KOTHPOBKM HA TOKYNKY OOJIUTAIMHA JOMOJHUTEIHHO
BBIITYCKa.
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CopaBennuBas CTOMMOCTh OOJMralMii HOBOTO BBIITyCKa, BKJIIOUEHHBIX B COCTAaB aKTHBOB IIa€BOTO
WHBECTUIIHOHHOTO (DOHJIA B pe3ysibTaTe KOHBEPTALMH B HUX KOHBEPTHUPYEMBIX LICHHBIX OyMar, Ipu3HaeTCs
PaBHOH OLIEHOYHOW CTOMMOCTH KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, JeJICHHOM Ha KOJMYECTBO OOMUralyid, B
KOTOpOe KOHBEPTHUPOBaHAa OJlHA KOHBepTuUpyemas IieHHas Oymara. IlomoskeHus HacTosimero a03ana
IPUMEHSIOTCS [0 JaThl BO3HMKHOBCHMS KOTHPOBKM Ha TIIOKYNKY OOJMranuii, B KOTOpblE ObUIH
KOHBEPTHPOBAaHBl KOHBEPTHPYEMBbIE LIEHHBIE OyMarh, COCTABISBIIHE AKTHBBHI NA€BOTO WHBECTUIIMOHHOTO
dbonma.

CopaBennuBas CTOMMOCTh OOJHMranuii HOBOTO BBIITyCKa, BKJIIOUYEHHBIX B COCTAaB aKTHBOB IIa€BOTO
WHBECTUIIMOHHOTO (OH/A B Pe3yJibTaTe KOHBEPTALUHN B HUX OOJIMIralnii, COCTABIABIINX YKa3aHHbIC aKTHBBI,
OpU pEOpraHu3aluy JMUTEHTAa TaKkuX OOJWranMid NpPU3HAETCS PaBHOH OLEHOYHOM CTOMMOCTH
KOHBEPTUPOBaHHBIX oOmuranmid. [lonoxeHnus Hacrosiero abd3ana NPUMEHSIOTCS [0 AAThl BOSHUKHOBEHUS
KOTHPOBKH Ha MOKYIKY OONUTanunii, BKIFOYEHHBIX B COCTaB aKTHBOB I1a€BOT0 WHBECTUIIMOHHOTO (hOHJA.

M CcTOYHNKH JaHHBIX

JlaHHBIE O OHUPKEBBIX KOTUPOBKAX OCHOBHOM OMPKH, a IPU €€ OTCYTCTBUU HanOoJee BHITOAHOM.

JJ1a "HOCTpaHHBIX IIEHHBIX OyMar JaHHBIX WH(GOPMAIIMOHHON cucTeMbl Bloomberg.

Wndopmanus Ha caiite Llentpansaoro 6ank PO mo crakam ['KO-OD3.

Ilopsinok npu3HaHUS PHIHKOB AKTHBOB H 00513aTE/J1bCTB AKTHBHBIMH

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM OINEpaLUH C aKTUBOM HJIM 0053aTENBCTBOM IPOBOISTCA C
JOCTaTOYHON YacTOTOH M B JIOCTATOYHOM OO0BEMe, MO3BOJISIONIEM MOIydaTh HH(pOpMANKo 00 OlleHKaxX Ha
IIOCTOSIHHON OCHOBE

[lox ocHOBHOI OWpkel TOHWMAaeTCsl OMp)KeBas IUIOM[aJKa C CaMBIM OONBIIMM OOBEMOM M CYMMOMN

TOPrOB B OTHOLICHWHU OOJHIanuii Ha ATy OMpEACICHUs] CTOMMOCTH YHCTBIX aKTHBOB M3 BCEX IJIOMIAJOK, K
KOTOPBIM YIIPABJISIONIAS KOMITAHUST WMEET JOCTYNl W HMMEEeT BO3MOXKHOCTh MpojaaTh oOmuranuu 0e3
CYIECTBEHHBIX JIOTIOJIHUTEILHBIX ICHE)KHBIX U BDEMEHHBIX 3aTpar.

[Ton nHanbonee BHITOAHON OMpIKEH MOHUMAETCSl PHIHOK, MO3BOJISIOIINN MaKCUMAIILHO YBEIIMYUTH CYMMY,
KOTOpast OblTa OBl MOJTyYeHa IPH MpoJaXke OOJIMralyii, MOcie yueTa BceX MpsAMBIX 3aTpat mo cuenke. [lox
OpSMBIMU 3aTpaTaMu IO CIENKE MOHUMAIOTCS 3aTPaThl, KOTOPbIE HE BO3HUKIM OBl B Cllydae OTCYTCTBHSI
CJEJIKHY TI0 TIPOIaXKe OOJIUTalni.

[lpn ompeneneHnM OCHOBHOW M HamOosiee BBITOAHONW OWpPKM HET HEOOXOAMMOCTH IPOBOIHUTH
BCECTOPOHHUH aHaiM3, HO HEOOXOJWMO y4YecTh BCIO JOCTYMHYIO HH(OpMAIMIO Ha JaTy OINpeleeHHs
CTOMMOCTH YHCTBIX aKTHBOB.

Omnpenenenne OCHOBHOW M HauboJiee BBHITOAHOW OMpPKH CIEAyeT MPOBOAMTH C MO3HIUH YIPAaBISIONIEH
komnanuu @oHza, y KOTOPOil J0KHA OBITh (PU3NUYECcKasi BO3SMOXKHOCTD pealln3aliii O0JIMTaluii Ha Oupike.
Kak mpaBmio, ¢ y4eToM BBICOKMX TPaH3aKIMOHHBIX 3aTpaT OCHOBHOW M HamOoyiee BHITOJHOW OMpikeit
SIBIISIETCs1 OMpIKa, HAa KOTOPO# aKIMU ObUTH IPUOOPETEHBI.

Hopsinok onpeneseHus cIpaBeIIuBOi CTOMMOCTH 00JMranuii B ciy4dae aedoJsira

JedontoM mnpu3HAETCS HEUCIOJHCHHE 3MHMTEHTOM O0053aTeNbCTB 10 OOJNMraIusIM, BKIIOYas
Oup KeBble OONUTAIINY, B CIydae MPOCPOUKH HCIIONHEHUS 00s3aTeIhCcTBa Ha CPOK OoJiee 7 JTHEH MM OTKa3a
OT UCTIOJTHEHHS YKa3aHHOTO 0053aTebCTBA B CIESMYIOIINX CIydasix:

e  BhIIIATa OYEPEIHOrO MPOLEHTHOIO A0X0a (KyIOHA) IO 00JUTalusiM;

o rnorameHue HOMHHAJIBHOM CTOMMOCTH 06erau1/n/1 (HOFaHIeHI/Ie YaCTH HOMHMHAJBbHOW CTOMMOCTH B
clIydae, eciiv TIoralleHiHe HOMHHAIBHONH CTOMMOCTH OCYIIECTBIISIETCS 110 YacTsIM);

® HCIOJHEHHWE O005M3aTeNbCTBA [0 NPHOOPETEHWIO OoONMrauui, eciad Takoe 0053aTeIbCTBO
MPEIYCMOTPEHO YCIOBUSIMH BBIITyCKa (BBIKYII IO oepTe).

TexHuueckuM eOITOM NPUIHAETCS MCIIOJIHEHHE COOTBETCTBYIOLIMX 0053aTENBCTB C MPOCPOUKOH,
OJTHAKO B TEYEHHE CPOKA, YKa3aHHOTO BBIIIIE.

B ClIydya€ HapyHmI€HUSA SMUTCHTOM 00s13aTEJILCTB 10 MOTAIEHUI0 HOMHHAJILHON CTOUMOCTH, IIpaBUlIa
OIIpEAEIEHNsI CIIPABEATIMBON CTOMMOCTH AJIs1 aKTUBHOTO PBIHKA, ONIMCAHHBIE BBIIIE, TPUMEHSAIOTCS B TEUEHUE
7 KaJeHJapHbIX JHEH C JaThl OKOHYAHWUSI CPOKAa MCIOJHEHUS YKa3aHHOTO 00s3aTeNbCTBA (TeXHIIECKHIA
nedoir).

Ilo ucreuennu 7 nHel ¢ AaThl OKOHYAHHUS CPOKA MCIIOJTHEHUS 00S3aTENbCTB SMUTEHTOM CIIPaBeJINBast
CTOMMOCTb O0NIUTanuii onpenensercs mno Gopmyie:

S=max [0; ((0,7-(i-7)x0,03) x SO)],
rae:
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S - cripaBeUIHBast CTOMMOCTh OOJIUTAIMIA Ha ATy ONPEIEICHUs] CTOMMOCTH akTUBOB DoHa;
S0 - cmpaBenMBas CTOMMOCTh YKa3aHHBIX OOJIMTAIlMiA HA JaTy UCTCUEHUS MPEAYCMOTPSHHOTO UMHU CPOKa
WCTIOJTHEHWYSI 00SI3aTEIBCTB 10 BBIILIATE CYyMMBI OCHOBHOTO JIOJITA;
| - KOJMYECTBO TMOJHBIX KaJCHAAPHBIX JHCH, MPOMICAIINX C JaThl OKOHYAHHUS CpPOKAa HCIOJTHCHHUS
00513aTEIHCTB 10 BBHITIATE CYMMBI OCHOBHOTO JIOJITA, TIPEAYCMOTPEHHOHN YKa3aHHBIMH OOJIUTallusAMHU;

[lo wucreyenne 30 KaJdeHIApHBIX JHEW C JaThl OKOHYAHUS CPOKAa HWCIIOTHCHHS O0O0S3aTeIbCTB
SMUTEHTOM TIO TOTAIIeHWI0O HOMHHAIBFHOW CTOMMOCTH OOJWTAllWH, CIPABEIJINBAs CTOMMOCTH OOMWTAIni
[IpU3HAETCS PABHOH HYIIO.

4.7. Poccuiickne 1 MHOCTPaHHBIE 1eMO3UTAPHBIEC PACIUCKH HA LIEHHbIe OyMaru

Poccuiickue 1 MHOCTpaHHBIE AENO3UTApHBIE PACIIMCKU Ha LIEHHbIE OyMmard HMpU3HAIOTCA (IIPEKpallaroT
MPU3HABAThCSA) aKTUBOM Ha JaTy Mepexosa (BOZHUKHOBEHHS) TpaBa COOCTBEHHOCTH Ha aKTHUB.

Mertoasl onpenenenusi cronmoctTi. Kpurepun Boi6opa cioco00B U Mojieseli OeHKH

Yposess |

CripaBeiTMBOW CTOMMOCTBIO JIEMIO3UTAPHBIX PACHHUCOK, MOMYIIEHHBIX K TOpraMm, HpU3HaeTcs lieHa

nocjeqHel 3asBKM Ha MOKYNKY (KOTUPOBKA Ha MOKYIKY) Ha MOMEHT OKOHYaHHsI OCHOBHOI TOPrOBOW CECCUH
(last bid), paccunTanHas OpraHM3aTOPOM TOPTOBIM Ha ATy OIPENEICHHUS CTOMMOCTH YHCTHIX aKTHBOB.
KoTupoBku omnpeensrores Mo pe3ysibTaTaM TOProB Ha OCHOBHOM OUpIKe, KOTOpast JODKHA ObITh aKTHBHBIM
PBIHKOM JIJISl TaHHOW 1IeHHOHM Oymarmy.

B cnywae oTCyTCTBHS OCHOBHOW OWpXKH JUIS ONpeAeNieHHs] OINEHOYHOW CTOMMOCTH JICTIO3UTapHBIX
pacmucok (B TOM YHKCIIE B CBSI3U C TEM, YTO OIpEeJIe]ICHHAs OCHOBHAsSI OMpiKa HE SIBIISETCS aKTUBHBIM PHIHKOM
JUTSL TAHHOH TIEHHOH OyMaru) NCTOIb3YIOTCS KOTUPOBKH, pACCUUTAHHBIC HAMOOIIee BHITOJHON OUPIKH.

CrpaBeyiuBasi CTOMMOCTB JICTIO3UTAPHBIX PACIIMCOK HE MOXKET OBITh OCHOBaHAa Ha HMX OWPIKEBBIX
KOTHPOBKAaX B CIEIYIOMINX CIydasx:

— ympaBIstoas KOMIAHUS YAEPKUBAET OONBIIOE KOMMYECTBO aHAIOTHYHBIX JIETIO3UTAPHBIX
PACIUCOK M €CTh SIBHbIC MPU3HAKKA TOTrO, YTO YMPABISIOIAs KOMIIAHUS HE CMOMET
mpoJaTh BCE WMMEIOIIUECS [ICTIO3UTAPHBIE PACHHUCKU 03 JHUCKOHTa K OHMPIKEBBIM
KOTHUPOBKAaM Ha ATy ONpPEACIICHUS CTOUMOCTH YUCTBIX AKTUBOB;

— MEXAY 3aKpBhITUEM PBhIHKA U AATOW ONpPENEiCHUS CTOMMOCTH YUCTBIX AKTUBOB MPOU3O0ILIN
CYIIIECTBEHHBIE COOBITHS, KOTOpPBIE SBHO TMOBIMSIM Ha CIPaBEMIUBYI) CTOMMOCTH
JICTIO3UTAPHBIX paciucoK. [Ipu 3TOM HET HEOOXOIUMOCTH MPOBOAUTH JOMOJHUTEIbHBIN
aHaJIM3 Ha MPEAMET HAJIMYMs JaHHBIX COOBITUM, HO CJIEAYET YUeCTh BCIO JIOCTYIHYIO Ha
JIATy OTIpeIeTICHHs] CTOMMOCTH YHCTHIX aKTUBOB HH(OPMAITHIO.

B cinyyae oTCYTCTBUS KOTHPOBKH Ha TOKYIIKY Ha JaTy ONPEIEICHUsS CTOMMOCTH YHUCTHIX aKTHBOB JTHOO
NPUCYTCTBYIOT YCJIOBHUA, YyKa3aHHbIE BBIlIE, CIPaBEIJIMBasi CTOMMOCTb JIETIO3UTAPHBIX PACIHUCOK
OnpeaesieTcsl HA OCHOBAaHUM OTYETa OLECHIIUKA.

CrpaBeinBasi CTOUMOCTh JICMIO3UTAPHBIX PACHHUCOK MPHU3HAETCS PABHOW HYIIO C JAaThl PACKPBHITHS B
o UIMATEHOM JOCTYITHOM HCTOYHHMKE COOOIIECHHS O NMPUMEHEHHWM B OTHOIICHUU JIMIA, OOS3aHHOIO II0
JMAaHHBIM IIEHHBIM OyMmaram, IpoUeAypbl OaHKPOTCTBA JHOO C ATkl TOIYYEHUS APYTrol OOBEKTUBHOU
nH(pOpMAIIUU, KOTOpas SBHO CBUJICTEILCTBYET O HEIMOJYyUYEHUM OYIYyIIMX JCHEKHBIX MOCTYIICHUN
BJIQJICTIBIIEM JAaHHBIX I[CHHbIX Oymar.OObsBICHHBIC, HO HE TMOJYYCHHBIC IMBHACHIBI 10 JICMO3UTAPHBIM
pacnuckaM Ha JaTy ONpeAeNieHHs CTOMMOCTH YHCTBIX aKTHBOB YYHTHIBAIOTCS B COCTaBE JEOMTOPCKOU
3aJ0JDKEHHOCTH.

HNcTouyHUKH JaHHBIX

JlanHbBIE 0 OUPIKEBBIX KOTUPOBKAX OCHOBHOW OMPXH, a TIPU €€ OTCYTCTBUH HauOoJIee BEITOTHOM.

JIJ1s ”HOCTpaHHBIX IIEHHBIX OyMar JaHHBIX WH(GOPMAIIMOHHOW cucTeMbl Bloomberg.

Iopsiiok NpU3HAHUS PHIHKOB AKTHUBOB M 00A3aTEJILCTB AKTUBHLIMHU

AKTHUBHBIM PBIHOK - PBIHOK, HA KOTOPOM OIEPAIMHA C AKTHBOM WM 005S3aTEILCTBOM IPOBOMISTCS C
JIOCTATOYHOW 4YacTOTOH W B JOCTATOYHOM OO0BEMe, MO3BOJISIONIEM TOMy4YaTh HH(POpPMANHIO 00 OIEHKaX Ha
IIOCTOSIHHON OCHOBE

[Tox ocHOBHOW OMp)kel NMOHUMAETCs OMpXKeBas ILIONIAJKa C CaMbIM OOJIBIIMM OOBEMOM M CYMMOMH
TOProB B OTHOLIEHHUM JEMO3UTAPHBIX PACIIMCOK HA ATy ONPEAEIICHUS CTOMMOCTH YHMCTBIX aKTUBOB U3 BCEX
IJIONIAJ0K, K KOTOPBIM YIPAaBJISIONIAs KOMIIAHMS HMMEET JOCTYl M MMEET BO3MOXKHOCTH MPOJaTh

ACTIO3UTAPHBIC PACIIMCKHU 0e3 CYHICCTBCHHBIX JOMOJHUTCIbHBIX ACHC)KHBIX U BPEMCHHBIX 3aTpar.
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ITox HanOosee BHITOIHON OMpIKEeH TTOHUMAETCS PHIHOK, ITO3BOJISIONINN MAaKCHUMAIBHO YBEIIMIUTH CYMMY,
KoTopasi Obu1a OBl TTOJTyYeHa MPH MPOJaKe JCMO3UTAPHBIX PACIIHCOK, ITOCIE YUeTa BCeX MPSMBIX 3aTpaT 110
caenke. [lox mpsMBIME 3aTpaTamMu 1O CIENKE TOHMMAIOTCS 3aTpaThl, KOTOpble HE BO3HUKIM OBl B Ciydae
OTCYTCTBHSA CACIKH IO MPOAaKE AETIO3UTAPHBIX PACITUCOK.

[Ipu ompeneneHWM OCHOBHOW H HamOoJee BBITOJHOW OUPKUM HET HEOOXOIUMOCTU IPOBOAMTH
BCECTOPOHHMN aHAN3, HO HEOOXOAMMO YYecTh BCIO JOCTYIHYIO HH()OpPMANWI0O HA ATy ONpeesIeHUs
CTOMMOCTHU YUCTHIX aKTHUBOB.

Omnpenenenne OCHOBHOW W HanOoJiee BHITOIHOW OWPXKU CIeIyeT MPOBOIUTH C TO3WIIMU YIPABISIONICH
koMmannn @DoHAa, y KOTOpOH AODKHA OBITh (HU3MUYEcKas BO3MOXHOCTh peaU3alliil JeTO3UTapHBIX
pacmucok Ha Oupixe.

4.38. Bup:xxessble cneykn co cpokoM pacueroB T+3 u Gosee
BupskeBbie crienku mo NOKYyINKe WK NpoJiake IeHHoH OyMaru (akTuBa) co cpokoM pacdetoB T+3 u Oonee

110 HACTYIICHHUS HanOoJjee paHHe! JaThl PacyeToB (aThl OTUIATHI WM IATHI MOCTABKH) OTPAXKAIOTCA B yUeTe
KakK IeOUTOpCKas WM KPEAUTOPCKast 3aI0JKEHHOCTD (B pa3pe3e KaKIOH CIEIKH).

CripaBeiTMBOM CTOMMOCTBIO CHETKH SBIISIETCS Pa3HHIA MEXAY CIPaBeUIMBOM CTOMMOCTHIO 0a30BOTO
akTuBa (IIleHHON OyMmarw, SBISIONIECS MPEAMETOM CIIENKH) U CIIPaBEIJIUBON CTOMMOCTBHIO CyMMEI CIETIKH
(cyMMa CHeKd B BaIIOTE CICIIKH, MIPUBEICHHAs K PYOJIIO MO TEKYIIeMY Kypcy BatoThl). [lomokuTenbHas
pa3HHUIA CEIKHU MpU3HAETCs B cocTaBe akTuBOB DOHA, OTpUIaTENbHAS pa3HUIIA — B COCTaBe 00S3aTEIHCTB
donpa.

4.9. JeduTopckas 3210/ 2KEHHOCTD
Kpurtepun npuszHanus (IpeKpalieHusi NPU3HAHNUS) AKTUBOB
Jebutopckasi 3aJ0/DKEHHOCTh, BO3ZHHUKINAS B PE3YJIbTaTe COBEpIICHUS CAEIOK ¢ akTmBamMu DoHpa,

MIPU3HACTCA C JaThl NEpefadd aKTHBOB (IEHEKHBIX CPEICTB) JIMIY, B OTHOLIEHHH KOTOPOTO BO3HUKAET
neOUTOpCKas 3a10JKEHHOCTb.

Jebutopckas 3a0JKEHHOCTh, BOSHUKIIAS B PE3YJIBTATE PACUETOB TI0 MIPOYUM OMEpaIsIM, IPU3HACTCS C
JaThl IIepeAayy ACHEKHBIX CPEJCTB JIMILY, B OTHOILIEHNH KOTOPOro BO3HUKAET 1eOUTOPCKast 3a0JKEHHOCTb.

JHebutopckasi 3a/I0JKEHHOCTh, BO3HHKINAS B CBSI3M C OT3BIBOM JIMIEH3MH KPEIUTHOW OpraHU3allvy,
MpHU3HaeTcA ¢ AaThl MpUHATHSA bankom Poccun pemienunst o6 OT3bIBE JTUIIEH3UH.
JHeburopckasi 3aJ0/DKEHHOCTh, BO3HMKIIAs IO OOBSBIECHHBIM, HO HE IOJYYEHHBIM AMBHUICHIAM IIO

LIEHHBIM OyMaram, MPU3HACTCS C JaThl OPUIIMATIBHOTO OMYOJUKOBAHUS COOOIICHHS O MPUHIATOM PEIICHUU
IO BBITUIATE 10Xo/a Ha caiite HP/ w/wnu napopmarmonHoit cucremsl Bloomberg.

Jleburopckasi 3al0JKEHHOCTh, BO3ZHHUKIIAS IO MPONEHTHOMY (KYHMOHHOMY) IOXOAY MO OOJHUTaIusM,
MIPU3HAETCS C JIATHI IPU3HAHUS JAaHHOW [IEHHOW OyMar.

Jleburopckas 3a0JDKEHHOCTh I10 BBITUIATE YaCTH HOMHHAIBHOW CTOMMOCTH OOJIMTAlUW TPU3HAETCS B
JaTy TIOTAIlIEHUsI COOTBETCTBYIONIEH YAaCTH HOMHHAIBHOW CTOMMOCTH, NPEAYCMOTPEHHON YCIOBHUSMHU
BBIITyCKa LIEHHOH Oymaru.

Jleburopckasi 3a70/PKEHHOCTh, BO3HHKINAS 1O JOXOAaM OT y4YacTHsl B YCTABHBIX KallUTalax JPYTHX
OpraHW3alWii, B TOM YHCJIE IO JO0XOJaM OT pacHpeneieHus NpuObUTH OOIecTBa C OrpaHHYESHHOMN
OTBETCTBEHHOCTBIO, TPU3HACTCS C JaThl NPUHITHA COOTBETCTBYIOIIETO pEHIeHHs] OOIIMM CoOpaHueM
YYaCTHHKOB JTAHHOW OpraHU3aIliH.

JleOuropckasi 3al0JDKEHHOCTh, BO3HMKINAS I1I0 OOBSBACHHBIM, HO HE IOJYYCHHBIM JIOXOJaM II0
VHBECTUIIMOHHBIM T[1asiM, TPHU3HACTCS C Jarhl MyOnuKanuu O(HIMATBHOTO COOOIIEHUS Ha caiTe
YOPAaBJSIONICH KOMIAHMM WM C JaThl MNPeAoCTaBlieHUs (PacKpbITHsI) HWHGOPMAIMKM YIpaBJIsSIOIIeH
kommanuu GoHAA O BBIIIATE COOTBETCTBYIOLIETO AOXO/A.

I[€6I/ITOpCKa$I 3aJ0JDKCHHOCTL IMPCKpaAllacT IMPU3HABATBCA AKTUBOM B MOMCHT HUCIHOJIHCHUA CACIIOK, B
PE3YIbTATE COBEPIICHHA KOTOPBIX OHa BO3HHUKIIA, B TOM YHUCJIC B MOMCHT BKJIFOYCHHUSA B COCTAaB AKTHBOB
TacBOro HMHBCCTHUIIMOHHOI'O (1)OH,Z[3, HOI[FOTOBJICHHOﬁ HpOCKTHO-CMCTHOfI JAOKYMCHTAIUH, b0 B Aary
3aKIIIOYCHUS JOTrOBOpa YCTYIIKH ITpaBa Tpe6OBaHI/I$I (].[eCCI/II/I), 10 KOTOPOMY OHa MpoAacTCs, IMpu yCIOBUUN
HaJIM4YHUs aKTa BBIIIOJTHCHHBIX pa60T.
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Jeburopckass 3aJ0DKEHHOCTh, BO3HHKINAS B pe3yJbTaTe 3aK/IIOUYEHHUS IOTOBOPOB, HAa OCHOBAHHU
KOTOPBIX OCYLIECTBIISIETCS KauTaIbHBII PEMOHT 00BbEKTa HEJABMKUMOCTH, COCTABIISIOIIETO aKTUBBI TACBOTO
WHBECTUIIMOHHOTO (POHAA, MPEKpalaeT MPU3HABaThCS aKTHUBOM OAHOBPEMEHHO C M3MEHEHHEM CTOMMOCTH
OTPEMOHTHPOBAHHOTO O0BEKTa HEJBIKIMOCTH B PE3YJIHTATE €0 IMEPEOIIEHKH.

JlebuTopckas 3a10/DKeHHOCTE IIPEKpaIaeT MPU3HaBaThCI aKTHBOM ¢ aThl BHeceHus 3amrcu B ET'PHOJI o
JUKBUAAUUHA JOJDKHHMKA, a TaKKe B ClIydyae HAIMYMSA MHOM MH(OpMAaIWH, SIBHO CBUAETENBCTBYIOUICH O
HEBO3MOKHOCTH TIOJYyYSHHS KAKOTO-THOO EHEKHOTO BO3MEIICHHS B paMKaX JOTOBOPA, C IAThI ITyOIMKAIAN
odHuITHaATHFHON TaHHOW HH(DOpMAITHH.

B cocraBe nebutopckoit 3amomkeHHocTH PoOHIA B MONHOM OOBEME YUHUTHIBAIOTCS HAJIOTH M JIpyTue
00s13aTeNbHBIEC TUIATEKH, B CIIy4ae €CJIi OHH HE MPEIbsIBICHBI K BO3MELICHUIO B OIOJUKET MO COCTOSHHUIO Ha
JIaTy OINpEAENICHNs CTOUMOCTH YHCTBIX aKTUBOB, a TAK)XKE HAJIOIH, €CJIM CyMMa TaKUX HAJIOTOB, KOTOPAsl yxkKe
Obula yrlaueHa 3a TeKyIIMH U (WIM) NPeABLAYIINA Nepruobl, MPEBhIIAcT CYMMY, MOUICKAIIYIO YIUIaTe B
OTHOILIEHUH 3TUX MEPUOAOB, B CYMME TaKOT'O IPEBBIILIEHUS.

Jebnuropckoil 3a0KeHHOCTHIO0, BOHUKIIEH B PE3yNbTaTe COBEPIICHHS CIENOK ¢ aktuBamMu DoHpa, a
TaKKE€ B pe3ylbTaTe pacyeToB IO MPOYMM ONEPALMSIM, MPU3HACTCA CyMMa MEPEUUCICHHBIX JICHEXHBIX
CPEICTB.

Jeburopckasi 3aq0DKEHHOCTb, BOZHHUKINAS B CBSI3M C OT3BIBOM JIMIIEH3WH KPEAWTHOW OpTaHH3aIlvH,
MPU3HAETCA PAaBHOM CyMME JICHEXKHBIX CPENICTB, HAXOIIUIUXCS Ha cueTax yrpasisitomei komnanuu @oHja B
JAHHOW KPEIUTHOM OpraHu3aluy, Ha naTy npuaatus bankom Poccun pemieHust 00 OT3bIBE JIMIICH3HH.

JHebutopckasi 3aJ0DKEHHOCTh, BO3HHKIIAs B CBSA3M C IMPOCPOUYKOW HCIOTHEHUS 00S3aTENBbCTB IO
JIOTOBOpaM W/WIM I[EHHBIM OymaraMm, NpPH3HAETCS paBHOW CyMMe MPOCPOYCHHBIX IUIaTeXed w/wmm
HEMOJYyYEHHBIX JOXOJI0B.

Jebutopckasi 3aJ0IDKEHHOCTh, BO3HUKIIAS B CBS3M C MPOCPOYKON HCIOJMHEHUS 00s3aTelbCcTBa, B
OTHOLICHUU KOTOPOM MMEETCS pELICHUE Cyla O €€ B3bICKAHHM B cOCTaB akTUBOB DoHAa, MPU3HAETCS B
pasMepe NpUCYXKACHHOW CYyJIOM CyMME ACHEXHBIX CPEACTB C JaThl BCTYIUICHHS B CUJIY COOTBETCTBYIOLIETO
pelieHus cya.

Jlebutopckas 3a10/KEHHOCTh IO MPOIIEHTHOMY (KYIIOHHOMY) JOXOJy IO IIEHHBIM Oymaram IMpH3HASTCS
PaBHOM HYJIO, B CIIy4yae €CJIM ACHEKHBIE CPEIACTBA HE MOCTYNWIM HA PAacUETHBIA CYET Y IpaBIArOIIEH
komnanuun Ponpa mo ucredennu 30 MHEH C AaThl HACTYIUIGHUS CPOKa HCIONHEHHs 0053aTelbCTBa IO
BBIIUIATE MPOIIEHTHOrO (KYMOHHOTO) JI0XO0Jla SMUTEHTOM (B TOM YHCIIE, SMUTEHTOM HHOCTPAHHBIX IIEHHBIX
Oymar), a TaKke C JaThl OMyOIMKOBAaHWS O(PHUIMATHHOTO COOOIICHHS O BO3OYXKICHWU B OTHOIICHUH
AMUTEHTAa (JIuIa 00s13aHHOTO IO IIEHHOH Oymare) mpoueaypsl 0aHKpOTCTBA.

Jebutopckasi 3aJ0IDKEHHOCTh 10 KYMOHHOMY JI0XOJAY 10 IEHHBIM OyMaram, COCTaBISIOIIMM aKTHBBI
@®oHza, NpU3HACTCS PAaBHOM CyMME JACHEKHBIX CPEICTB, MCUYMCICHHON HCXOIS M3 CTaBKM KYIMOHHOTO
JI0X0J1a, YCTAaHOBJICHHOW B PEIICHHH O BHIMYCKE (O OTOJHUTEIBHOM BBIYCKE) 3MHUCCHOHHBIX IIEHHBIX
Oymar.

Jebutopckas 3a10JKEHHOCTh, BOSHUKIIAS TI0 OOBSBICHHBIM, HO HE MOJyYEHHBIM J0XO0JIaM IO [EHHBIM
Oymaram, TpU3HAETCs PaBHON CyMMe JIEHEXKHBIX CPEJCTB, UCUHCIEHHOW MCXONS W3 KOJMYECTBA IIEHHBIX
Oymar Ha cueTe Ympasistomeid komnannn PoHna Ha jary Qukcanum peectpa W pazMepa OOBSBICHHBIX
JIOXOJIOB B pacueTe Ha OJIHY IIEHHYIO OyMmary.

Jebutopckasi 3aJ0JDKEHHOCTh TI0 HPUYUTAONUMCS K IOJNYYCHUIO JIMBHICHIAM IPHU3HACTCS PaBHOM
HYJIO, B CIIy4ae €CJid JICHEeKHbIE CPEACTBAa HE MOCTYNWIM HA PACUETHBIN CUET YMPaBJISIONIEH KOMIAHUU
®onnga mo ucteuenne 30 gHEH C MaThl, HA KOTOPYHO OIPENEIUICS CHHCOK JIWIl, WMEIONIMX MpaBO Ha
MOJTyYeHUE YKa3aHHBIX JIUBUJICHIOB, a TAKKE C JAaThl PACKPHITUS B OQUIMATEHOM JIOCTYITHOM HMCTOYHUKE
coOOIIeHUs] O MPUMEHEHWH B OTHOLICHWM SMUTEHTa (Jinia, OOsM3aHHOrO MO IeHHOW Oymare) mpouemypsl
0aHKpPOTCTBA.

Heburopckasi 3al0DKEHHOCTh, BO3HHUKIIAS B PE3yJIbTaTe 3aKIIOYEHHS JIOTOBOPOB, Ha OCHOBaHUHU
KOTOPBIX OCYHIECTBJIACTCA IIOATOTOBKA HpOGKTHO'CMeTHOI‘/'I OOKYMCHTAllMU, a TaKXeE€ JOroBOpOB, Ha
OCHOBAaHHWH KOTOPBIX OCYIICCTBIIACTCA KannTaJIbHBII PEMOHT 00BEKTOB HCABMXKHUMOCTH, COCTaBJIAIOIINX
yKa3aHHbIE AaKTHBBI, IPU3HAETCS PABHOM CyMME JAEHEXKHBIX CPEACTB, IEPEUYHCICHHBIX B OIUIATy
COOTBETCTBYIOIIMX JIOTOBOPOB Ha JaTy ONPEJIENICHHSI CTOMMOCTH YHCTHIX aKTHBOB.

Hebutopckasi 3al10DKEHHOCTb, BO3HMKILIAs MO JOTOBOpaM, Ha OCHOBAHHUM KOTOPBIX OCYIIECTBISIETCS
CTPOMUTENBCTBO (CO3/aHUe) OOBEKTAa HEIBIKMMOIO MMYIIECTBA Ha 3€MEJHbHOM Yy4acTKe, KOTOpHIA (IpaBo
ApCHIbI KOTOpOI'O) COCTAaBJIIECT aKTHBBI I1a€BOI'0 MHBECTUIIMOHHOT'O (1)0H,Z];a, WM PEKOHCTPYKIUA 00BEKTOB
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HCABMXKMMOI'0O MMYHIECTBA, COCTABJIAKOIINX YKa3aHHbBIC AKTHUBBI, IIPU3HACTCA paBHOﬁ CYMME€ ICHECKHBIX
CpCACTB, MNCPCUHCICHHBIX B OIJIATYy COOTBCTCTBYIOIIHMX JOrOBOPOB HA AaTy OHOPCACICHUSA CTOMMOCTH
YUCTBIX aKTUBOB.

Jeburopckasi 3aJ0DKEHHOCTh II0 aBaHCOBBIM IDIaTexam (IIpeloruiaTa) MPHU3HAETCS PaBHOH CyMMe
MEPEYNCIICHHBIX JICHS)KHBIX CPEJCTB U HE MOJICKUT JUCKOHTUPOBAHUIO.

Jeburopckasi 3a0JDKEHHOCTh II0 yIUIaTe HAJIOTOB WM APYTUX OOS3aTeNbHBIX IUIATEKeW MpHU3HAETCS
paBHOI HOMHHAJIHHOMY pa3Mepy 3aI0JDKEHHOCTH U He TTOJICKHUT JUCKOHTUPOBAHUIO M 00ECIIEHUBAHUIO.

Jleburopckas 3a70/KEHHOCTh, BO3HUKINAS 1O 00sI3aTEILCTBAM Y IIPABJISAIONICH KOMIAHUH, TPU3HACTCS
PaBHOW HOMHHAJIHLHOMY pa3Mepy 3aI0JDKEHHOCTH M HE MOJICKHUT JUCKOHTUPOBAHUIO U 00CCIICHUBAHUIO.

Kiraccudukarms neOUTOPCKO 3aq0KEHHOCTH B KA4eCTBE KPATKOCPOYHOM WITH JOJITOCPOYHON HE
MepeCcMaTPUBACTCS 32 UCKIIOYCHUEM CIy4YacB M3MEHEHUS! YCIOBHUM COOTBETCTBYIOIIMX JOTOBOPOB B YACTH
npoaneHus (IPOJIOHTAIK) CPOKa BO3BpaTa CPEJCTB MO JOTOBOPY

CrpaBeminBasi CTOMMOCTh JEOMTOPCKOW 3aJ0DKEHHOCTH CO CpPOKOM He 0Oojlee OOHOTO Toma
(KpaTkoCpoYHas) MpU3HAETCS PaBHOW OCTATKY TaKOH 33I0JDKEHHOCTH Ha JaTy OIEHKH.

CrnpaBeanuBasi CTOMMOCTh JeOMTOPCKOM 3aJT0JKEHHOCTH CO CPOKOM IOTalleHus: Oojiee OTHOrO roza
(monrocpouHast) onpenensercs mo Gopmyie:

N
Z All,

i (1+ cTaBka)An/365
n=

rue:

JI1 — Oyayiue 1iaTesxu, IojyIexaliye MoJIy4eHUI0 B paMKaX MoralleHus 1e0MTOPCKON 3a0/DKEHHOCTH;

CTaBKa — CpCAHCB3BCUICHHAA CTAaBKa 10 Kpe€anuTam IJIA HC(bI/IHaHCOBI)IX OpFaHI/ISBHHI\/'I B COOTBGTCTBYIOHLGI\/'I
BaJIIOTE, OMpENENIeHHass B COOTBETCTBHHM C OQHUIMaIbHOW craructukoil lleHTpampHOro 6Ganka P® mo
nporeHTHBIM cTaBkam (http://cbr.ru/statistics/?Prtld=int_rat).

Crenyer ucmosb30BaTh JaHHbIEe paszaena «CBeAeHUs Mo KpeauraMm B pyousix, noiapax CILIA u eBpo» B
nenoM no Poccuiickort @eneparyu (A He(UHAHCOBBIX OPTaHM3ANNN, B TOM YHCIIE CYOBEKTaM MalloTo U
CPEAHEro NpeArnpUHUMATENIBCTBA, CO CPOKOM MpHBICUEHHS cBbIle 1 roaa). 3a OCHOBY IPUHUMAETCS CTaBKa
3a MOCJICAHUN MyOIMKYEMBbI MECSII.

B ciyuae ecnm Mexnmy TOCIEIHMM IHEM IMYOIMKYyeMOTo Mecslla M JaTOW ONpeAeNieHHUs CTOMMOCTH

YICTHIX aKTHBOB MPOW30IILIO U3MEHEHUs KIF0UeBOil ctaBku lleHTpamsHOoro Oanka P®D, To 3T0 M3MeHEHHE
cleyeT NpubaBUTh K CTaBKe.

J — xonmm4ecTBO KaneHJapHBIX JHEW MEXAy AAaTOH ONpeNeNeHHs CTOMMOCTH YHCTBIX AKTHBOB U JAaTOH
OKUJAEMBIX JCHEXKHBIX MIIaTEekKEH;

N — xonu4ecTBO OYIyIINX TUIATEKHBIX MTEPHOIOB;

N — MOPAAKOBBINA HOMED IUIATEAKHOT0 NEPUOJIA, HAUMHASL C AATHI OIPEIEIIEHUS] CTOMMOCTH aKTHBOB.

B cnyuae, eciu 1ebutopckas 3a10J5KCHHOCTh, BO3HUKIIAS B PE3YJITATE COBEPIICHUS CIIECIIOK C aKTUBAMHU
[aeBOTr0 MHBECTUIIMOHHOTO ()OH/Ia, HE MOTAIICHA 10 UCTCYCHUH 6 MECSIIIEB C JIaThl, KOT/1a OHA JIOJIKHA OBbITh
MOTallleHa B COOTBETCTBHU C YCJIOBHUSMHU CHENOK (YCIOBHSIMH BBITYCKOB IIEHHBIX OyMar), CymMMa 3TOH
3a/I0JDKEHHOCTH YMEHBIIACTCS IS IeJIel OIpenesieHUs] CTOMMOCTH YUCTHIX aKTHBOB Ha 30 MpOIEHTOB Ha
JIaTy UCTEUYCHHSI YKA3aHHOTO O-MECSYHOTO CPOKa, a B JAITbHEHIIIEM €XEeTHEBHO YMEHBIIIACTCSI HA BEJTUUHHY,
omnpeaensieMyro ucxozs u3 30 MpoIeHTOB TOA0BHIX.

5. Oos3areibcTBa
O0s3arenscTBa QPoHIA BKIIFOYAOT B ce04:

KpeIuTopcKasi 3a70JHDKEHHOCTD 110 BhIJIaue HHBECTUITMOHHEIX TaeB DoH/a;

KpeIUTOpCKasl 3al0JDKEHHOCTh IO BBITUIATE JEHEKHOW KOMIICHCAIIMM TIPH TOTAIICHUH
MHBECTHUIMOHHBIX naeB DoHpa;

KpeauTopcKas 3aJI0J>KEHHOCTh TIEPE YIIPaBIAONIEH KOMIIAaHUEH, BO3HUKIIASL B PE3YJIbTaTE
WCITOJIB30BAHUS  YIIPABJIAIONIEH KOMIIAHUEH COOCTBEHHBIX JACHEKHBIX CPEACTB IS
BBIIUIATHl JICHEKHOM KOMIIEHCALIMM BIAJENblIaM WHBECTULHUOHHBIX mnaeB doHpa npu
MOralleHuy MHBECTUIIMOHHLIX aeB DoHja;

KpeAuTopcKasi 3a/I0JKEHHOCTb, BO3HUKINAS B PE3yJbTaTE€ OCYIIECTBIEHUSA CJIIENIOK C
aKTMBAaMH, COCTAaBIIAIOIIMMU UMYyllecTBO DoHAA U TMOJJIeKAIAs] UCIIOTHEHHIO 32 CUET
aktiBoB ®oHma, B TOM uwmcie 0O0s3aTENbCTBA 110 BBILIATE BO3HATPAKICHHS
YOPABISIIOIIEH  KOMIIAHUM, CICHUAIM3UPOBAHHOMY  JEMO3UTAPHUIO, ayJUTOPCKOU
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OpraHu3alliy, OILECHIIUKY, JIUIy, OCYIIECTBISIONIEMY BEIEHHUE pEecTpa BIaJEIblIEB
WHBECTUIIMOHHBIX MMaeB DoHja, a Takke 003aTenbCTBa MO OIUIATE MPOYUX PACXOJIOB,
OCYIIECTBISIEMBIX 3a CYET MMYIIeCTBa, cocTaBistoniero ®OHI B COOTBETCTBUU C
TpeOOBaHMAMH JEHCTBYIOIIETO 3aKOHOIaTENbCTBA;

— KpeIuTOpCKas 3aJ0JDKEHHOCTH IO YIUIATE HAJOTOB M JPYTHX 00s3aTENbHBIX IUIATEXEH U3
uMmyiectsa @onpa,

— Ppe3€epB Ha BBIIIATY BO3HArpaXXACHUS YNPaBISAIOMIEM KOMIAHUU, CIELHUATU3UPOBAHHOMY
JICTIO3UTApPUI0,  ayAUTOPCKOM  opraHu3anuu, oueHmuky QPoHaa u  Juwy,
OCYIIECTBIISIONIEMY BEJCHHE peecTpa BIIa/IebIleB MHBECTHIIMOHHBIX maeB dDonma (namee
— pe3epB Ha BBHIIUIATY BO3HATPAXKICHNU);

— HHBIC 00s3aTENBCTBA, MPELYCMOTPEHHBIC NEHCTBYIONUM 3aKOHOAATEIHCTBOM Poccuiickoii
®denepaunn, HOpMaTUBHBIMUA NTPaBOBBIMU akTamu Poccuiickoin denepauu 1 npaBuiaMu
JIOBEPUTEIIBHOTO yIipaBiieHUs1 DOHAOM.

Kpeautopckass 3aJ0KE€HHOCTh [0 BbIJJaY€ HWHBECTUIIMOHHBIX MMaeB DoHAa NpPHU3HAETCS C JaThl
BKJIFOUEHUS JICHEXKHBIX CPEJICTB (MHOTO UMYIIECTBA), IEPEIaHHbIX B OILIATy WHBECTUIIMOHHBIX mace DoHa,
B coctaB umyniectsa ®oHpa.

Kpenuropckast 3a10/0KEHHOCT TIO TIepeiade JIEHEKHBIX CPEJCTB B MAEBOW MHBECTUIIMOHHBIA (DOH, HA
WHBECTUIIMOHHBIE ITal KOTOPOTO OCYIIECTBISIETCSI 0OMEH, MPU3HAETCS C JaThl BHECEHUS! PACXOIHOM 3aIlicu
B peecTpe UHBECTULIMOHHBIX NTacB DoHa.

Kpenuropckas 3a105KEHHOCTD IO BBIILIATE ACHEKHOM KOMIIEHCALUU MPU MOTAIIEHUY WHBECTHLIMOHHBIX
naeB PoHAa NPU3HAETCS C JaThl BHECEHUS PACXOIHOM 3aIlIMCU B PEECTPE BIIA/ICIIbLIEB MHBECTULIMOHHBIX MAEB
donna.

Kpenutopckass 3aJ0/KEHHOCTh IEped  YOPABIAIOIIEH KOMIIAHMEW, BO3HUKIIAS B  peE3yibTaTe
WCIIOJIb30BaHUS YIIPABIIAIONICH KOMIAaHWEH COOCTBEHHBIX JCHEXKHBIX CPEJICTB JUIS BBIILIATHI JICHEKHOH
KOMIICHCAIIMH BIIaJeNIbllaM WHBECTUIIMOHHBIX NaeB DOoH/a Mpy MOTallICHUH WHBECTHIIMOHHBIX TacB DoH/a,
NpPU3HAETCA C JaThl IOJYYEHUS JECHEXHBIX CPEICTB HAa PACUYETHBIA CUET, OTKPBITHIA YNpaBIAIOLICH
KOMITaHHEH U1 yueTa umyuiectBa @oHpa.

Kpenuropckas 3agomkeHHocTh DOHIA, BO3HUKINAS B PE3YyJIbTATE OCYIICCTBICHUS CHCIIOK C aKTHBAMHU
QdoHAa w mojaNexamas MCIONHEHUIO 3a cueT akTHBOB DOHIAa, B TOM YHCIE O0S3aTENbCTBA IO BHITUIATE
BO3HArPaXXACHUS  YIPABSAIOIEH KOMIIAHWW, CHEUUATM3UPOBAHHOMY  ACTO3UTAPUI0, ayJUTOPCKOU
OpraHu3aluy, JIMIy, OCYUIECTBISIONIEMY BEJEHHE pEecTpa BiIaAENbIIEB MHBECTUIIMOHHBIX MaeB DoH/a,
omneHnky ®oHma, a TakkKe 005S3aTeNIbCTBA IO OIUIATE MPOYUX PACXOJOB, OCYIISCTBISIEMBIX 33 CUET
nmymecTBa POHIA B COOTBETCTBUU C TPeOOBAHUSMHU JEHUCTBYIOIIETO 3aKOHOJATENhCTBA, MPHU3HAETCS B
COOTBETCTBHH C YCJIOBHSMH 3aKIIOUEHHBIX JOTOBOPOB, B TOM YHWCJIE€ CO JHS BBICTABIICHUS CUET-(aKTyp
(ToanuCcaHus aKTa BBITOJHEHHBIX Pa00T (OKa3aHHBIX YCIIYT)).

PesepB Ha BbIIIaTy BO3HArpakACHUs MPU3HAETCA HAPACTAIOIIMM UTOTOM B TEUEHHE KaJIEHIAPHOIO roaa
Y OTpakaeTcs B cocTaBe 00s3arenbcTB DOHIA KX IBIH MOCIEAHUN paboUuuil IeHb KaJIeHAAPHOT0 MECsIIa.

KpenuTopckas 3a10JbKEHHOCTH 10 YIUIATE€ HAJIOTOB, MOJUISKANINX yIUIaTe 3a cdeT wumyinecTBa DoHma
MPU3HACTCS C JaThl COCTABJICHHUS YIPABJSIIONICH KOMIIAHMEW JOKYMEHTOB, COJIEPIKAaIIUX HH(MOPMAIIUIO O
pa3Mepe TakUX HAJIOrOB B pa3Mepe HEOIUIAYEHHOM YacTH.

MeTtoasbl onpeaesieHusi crouMmocTi. Kputepuu Bbi6opa crnoco00B 1 Mojeseil OLleHKH

CrpaBeqinBasi CTOUMOCTh KPEIUTOPCKON 3aJ0JDKCHHOCTH IO BBIJAade WHBECTUIIMOHHBIX maeB DoHma
MPU3HAETCA PaBHOM CyMMeE JIEHEKHBIX CPENCTB, NMOCTYMHUBIIUMX B OIUIATY MHBECTULUOHHBIX IAE€B STOTO
WHBECTHUIIMOHHOTO (hOH/IA.

CrpaBeinBasi CTOUMOCTE KPEIUTOPCKOMW 3a0JDKEHHOCTH TIO0 BBITUIATE JCHEKHOW KOMIICHCAIIMH TIPH
MOTAllIEHUM WHBECTUIIMOHHBIX TlaeB DoHJa CUMUTAEeTCS pPABHOM CyMME JICHEKHOM KOMIICHCAIIUU,
MoAJIeXAaIel BhIILIaTe.

CrpaBeinBasi CTOMMOCTD KPEIUTOPCKON 3a0JHKEHHOCTH TIepe1 YIIPaBIISIONIel KOMITaHUEH, BOSHHUKIIICH
B pe3yJIbTaTe MCIOJIB30BAHUS YIPABISIONICH KOMITAaHWEH COOCTBEHHBIX JCHEKHBIX CPENCTB JJIS BEHITUIATHI
JIEHE)KHOM KOMIICHCAIIMHU BiaJefbllaM WHBECTHLIMOHHBIX MaeB POHJAa MpHU MOTallEHUH HWHBECTHULIMOHHBIX
naeB PoHja, CUMTACTCS PAaBHON CyMMeE YKa3aHHbIX JIEHEKHBIX CPEJICTB.

CrpaBeinBasi CTOUMOCTh KPEIUTOPCKOW 3aI0JDKEHHOCTH, BO3HHUKIIICH IO JOTOBOpaM 3aiMOB M (WJIH)
KPEIUTHBIM JOrOBOpaM, 3aKJIIOYEHHBIM YIpaBisiiomied kommaHued storo DoHAa B LENAX MOTallCHUs
WHBECTUIIMOHHBIX TTaeB DoH/a, onpenesieTcss HCXO0/Is U3 CYMMBI 3aiMOB (KPEIUTOB) U pa3Mepa MpOIEHTOB
10 TAKUM 3aiiMaM (KpeauTam).

CrpaBeliuBas CTOMMOCTb KpPEOUTOPCKOM 3amoibkeHHocTH DoHaa, BO3HUKILIEH B  pe3ysbTare
OCYIICCTBJICHUS CACNOK ¢ akThuBamMu DOHJA U MOJIeKAICH HUCIIONIHEHUIO 3a cueT akTUBOB DOHIA, B TOM
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yuciie 0043aTeNhCTB MO BBIIUIATE BO3HATPAXKICHUS YIPABISAIONIEH KOMIAHWU, CHEIHATU3UPOBAHHOMY
JIETIO3UTAPUIO, ayAUTOPCKOM oOpraHu3aluy, JUIly, OCYIICCTBISIIOIIEMY BEIACHHE pPEEeCcCTpa BIAJCIbIECB
WHBECTUIIMOHHBIX maeB DoHja, orneHmKy DoHma, a Takke 00S3aTENLCTB MO OIUIATe MPOYUX PACXOJIOB,
OCYIIECTBISIEeMBIX 3a cder wuMmymectBa ®oHma B COOTBETCTBHH C TpeOOBAaHUSIMHU EHCTBYIOIIETO
3aKOHO/IATENbCTBA, TPHU3HAETCS PABHOW CTOMMOCTH BO3HArpaxkmeHus (yCiIyr, CKHIOK, Haa0aBOK),
paccUuTaHHOW UCXOJIS U3 YCIIOBHIA JJOTOBOPOB (TIPAaBWII JOBEPUTEILHOTO yrpaBicHus DOHI0M) U YKa3aHHOM
B MEPBUYHBIX AOKyMeHTax DoHma (akTaX OKa3aHHBIX YCIYT, BBHICTABIEHHBIX CUETaX, MHBIX JTOKYMEHTaX,
MTOATBEPKIAIOMNX (PaKT OKa3aHUS yCIIYT).

Pe3epB Ha BhIILIaTy BO3HArpaKACHUS YIPABIAIOLIEN KOMIIAHWH, CIIELUATU3UPOBAHHOMY JIEMO3UTaPHIO,
ayJIUTOPCKOM OpraHu3aliui MacBOr0 MHBECTUIIMOHHOTO (DOHJIA, JIHILY, OCYIICCTRISIONIEMY BEACHHUE peecTpa
BIIQ/IETBIICB MHBECTUIIMOHHBIX I1aeB MaeBOI0 MHBECTUIMOHHOTO (oHma, ouneHmmKy DoHma, ¢popmupyercs
HapacTarolUM UTOTOM B TEUEHUE KAJIEHIAPHOI'O roAa. PezepB exeMecsyHO YBEITMYMBACTCS HA CYMMY pacyeTHOMN
BEJIMYMHBI BO3HArpaKAEHWS Ha JaTy OIpEAEJeHUs CTOMMOCTH YWCTHIX AKTHBOB 32 BBIYETOM CYMM Ka)KAOTO
MIPOM3BEACHHOTO B TEKYILEM KaleHIapHOM I'oJly HAUHCIICHHS pe3epBa. .

PacuerHast BenMYMHA BO3HATPAXICHMSA YNPABISIIOMIEH KOMIAHUH, CICIHAIN3UPOBAHHOMY JCTIO3HTApHIO,
ayAUTOPCKOW OpraHU3aluy, JIUIy, OCYIIECTBILSIIONIEMY BEICHHE pPEECTpa BIIAJENBIEB HHBECTUIMOHHBIX IIaeB
MHBECTHLMOHHOTO (oHIa, oneHmuKy PoHAa cyurTaeTcsi paBHOM 0oOmEMy pa3Mepy BO3HArpaKICHHS YKa3aHHBIM
JUNAaM, TPEAYCMOTPEHHOMY B TIPaBWIAX JOBEPUTECIBHOTO YIPABICHHS MAacBbIM HHBECTHIHMOHHBIM (DOHIIOM,
paccuMTaHHOMY C Hayaja KajeHaapHoro rojga (¢ JaTel 3aBeplleHHs (OKOHYaHMs) (DOPMHPOBAHHUS TAEBOTO
HMHBECTHUIIMOHHOTO ()OHIA) 0 MaThl pacueTa pe3epsBa

B ciyuae ecnu mpaBuiiaMH JOBEPHUTCILHOTO YIPABICHHUS MACBBIM MHBECTHIMOHHBIM (OHIOM YCTAHOBICHO
roIOBOE BO3HArpaXkKJeHHWE YIPaBJSIOUICH KOMIIAHMM IAeBOr0 WHBECTHUIMOHHOTO (oHIa B Buae (QUKCHPOBAHHOM
CYMMBI, pe3epB Ha BBIIJIATY BO3HAIPaKACHHS, HAYKMCIIAETCS B pa3Mepe OJHOM JBEHaIaToH pa3Mepa BO3HATPaXKICHHUS,
YCTQHOBJICHHOTO Ha TEKYIIWH KaJeHIApHBIHI IO,

Pasmep cdhopmupoBaHHOTO pe3epBa MPEACTOANIMX PACXOMOB HA BHIIUIATY  BO3HATPaXICHUS
VYopapisiomeii KOMIIAaHUH, CIEUUAIU3UPOBAHHOMY JEMNO3UTAPHI0, AyJUTOPCKOW OpraHu3alud IaeBOI0
MHBECTUIIMOHHOTO (hOH[IA, JIWIY, OCYIIECTBIISIOIIEMY BEICHUE PeecTpa BIalCIblICB HHBECTUIIMOHHBIX MAcB
WHBECTUIIMOHHOTO (poHa, orleHIUKY DOHAa YMEHBIIAETCS HAa CYMMbI BBIIIAYMBAEMOTO YKAa3aHHBIM JIUILIAM
BO3HATPAXKACHHU 3a YCIIYI'M, OKa3aHHbIEC B TECYEHHUE KAJICHAAPHOIO rOJa.

Pe3epB Ha omaTy mpeACTOSIIIMX PAacXoJ0B, CBA3aHHBIX C JOBEPUTEIbHBIM YIIPABICHUEM HMYILECTBOM,
cocrasstommM DoH, He HOPMUPYETCS.

He wucnonb3oBaHHBI B TE€YEHHE OTYETHOrO IOJld PE3EPB HA BBILIATY BO3HACPAKICHUS MOIJIEKUT
BOCCTaHOBJICHUIO B IIEPBBINA KaJICHAAPHBIN AEHb IOCIE OKOHYaHUSI OTYETHOTO TOAA.

6. Ilopsimok pacueTa cpeIHEro0BO CTOUMOCTH YHUCTHIX aKTUBOB MOH/Ia U OTIpe/ieIeHusl
Pac4YeTHON CTOMMOCTH HHBECTHIHOHHBIX naes PoHxa.

CpenHerofoBasi CTOMMOCTh YHCTBHIX akTHBOB (OHAa Ha IIIOOOH JIeHb ONpeAeiseTcsl Kak OTHOIICHUE
CYMMBbI CTOMMOCTEH YMCTHIX aKTHBOB Ha KaXIbIi pa0d0ouMii JJeHb KaJICHAApHOTO rojia (eciik Ha pabouuil ieHb
KaJIEHJapHOTO TOa CTOMMOCTh YHCTBIX aKTUBOB HE OIpPENENsIach — Ha MOCJIECIHUN JEHb €€ ONPENEIeHHUs,
MPE/IIECTBYIOIIMI TaKOMY JTHIO) ¢ Hayana roja (c gatbl 3aBepuieHus (okoHuyanus) Gpopmuposanus Donna
710 1aThl pacyeTa CPeJHEr0I0BOY CTOMMOCTH YUCThIX aKTHBOB K YHCITY pabo4nX JHEH B KaJlCHIAPHOM TOIy.

Pacuetnasg crtomMocTh MHBeCTHIMOHHOrO mnas PoHAAa ONpenenseTcs Ha KaXIylo [aTy, Ha KOTOPYIO
OIpEAEIAETCS] CTOUMOCTh YHCTBIX aKTUBOB DOHJA, MyTEM JIENEHH CTOMMOCTH YUCTBIX akTHBOB DoHma Ha
KOJIMYECTBO WHBECTHIIMOHHBIX MAEB IO JAHHBIM peecTpa BIaJAeNbIeB HHBECTUIIMOHHBIX TaeB DoH/Ia Ha JaTy
OIpEAETICHNS] paCU€THON CTOMMOCTH.

[lepepacuer cpenHErogoBOl CTOMMOCTH UHCTBIX akTUBOB @OHJAa U pacuyeTHOW CTOMMOCTH
WHBECTUIIMOHHOTO Tasi PoHa OCYIIECTBISIETCS B ClTydae IepepacyeTa CTOMMOCTH YHCTHIX aKTHBOB.

7. Tlopsiaok ompeneeHus CTOMMOCTH UMYIIECTBA, MEPETAHHOTO B OIJIATY HHBECTUIMOHHBIX
maesB.

CTOMMOCTh UMYILIECTBA, IEPEIAHHOTO B OIUIATY UHBECTULIMOHHBIX MAEB, ONMPEAEIIETCS B COOTBETCTBUU C
TpeboBanusamMu DenepanbHoro 3akoHa or 29.11.2001r. Ne 156-03 «O0 WHBECTHIIMOHHBIX (POHIAXY,
MIPUHSATHIX B COOTBETCTBUH C HUIM HOPMAaTHUBHBIX aKTOB, TpeOoBaHuAMU Ykazauuss Ne 3758-Y wu HacToOAIINX
[IpaBui.

JaTta, MO COCTOSHMIO Ha KOTOPYIO ONPEICNSIeTCS CTOMMOCTh HMYILIECTBA, MEPEAaHHOIO B OIUIATY
MHBECTUIIMOHHBIX TacB DoHma, He MOXKeT ObITh paHee naThl IEpeJadyd TaKOro HMYIIECTBa B OILIATY
WHBECTHIIMOHHBIX TaeB, 32 WCKIIOUCHHEM CIy4aeB OMPEEICHHS CTOMMOCTH HMMYIIECTBA, MEPEIAHHOTO B
OIIaTy UHBECTUIIMOHHBIX NaeB DoHa, Ha OCHOBAHUM OTYETa OIICHIIMKA.
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Jara, Mo cOCTOSIHMIO Ha KOTOPYIO OIPENENaeTcsi CTOMMOCTh HMMYIIECTBA, MEPEJAHHOIO B OIUIaTy
WHBECTUIIMOHHBIX 1MaecB DOH/a, HA OCHOBAHHH OTYETA OIICHINKA, HC MOXET OBITh PaHee TPEeX MECSAIEB JI0
JIaThl IEpEAAYM TAKOIO UMYLIECTBA B OIUIATY NMHBECTULIHOHHBIX I1AEB.

CTOMMOCTh HWMYIIECTBA, MEPEJAHHOTO B OIUIATy WHBECTHIHOHHBIX MaéB DoHIA, Ompenensercs Io
COCTOSIHUIO Ha JATy Mepelayd UMYLIECTBa, NPEAYCMOTPEeHHYIO I[IpaBunamMu JOBEpUTEIBHOTO YIIPaBICHUS
dongoM.

8. Ilopsiok yperyinpoBaHusi pa3HOIJIacHil MeKIy YIpaBJsIONIell KoMIaHuel n
CTEeNMAIM3MPOBAHHBIM IeN03UTAPHEM IPH ONpe/ieJIeHHH CTOUMOCTH YHCTHIX AKTHBOB
[Ipu oOHapykeHMH pacXOXKIEHWH B pacdyeTe CTOMMOCTH YHCTBIX akTUBOB (DoHIa, MpOU3BEIECHHBIM

Criennan3upoBaHHBIM JICTIO3UTapUeM W yhpasisfomeid kommanueidl @onma, Crnenmaan3upoBaHHBIN

JETIO3UTApH TIPOU3BOAUT BHEIUIAHOBYIO CBEPKY COCTOSIHUSI aKTHBOB M 00s13aTenbcTB DoHAA M MPUHUMAET

MEpBI K UCTIPaBJICHHUIO OIIUOOK, B TOM YHCIIE OCYIICCTBISIET CBEPKY:

— AaKTHBOB MW O00S3aTENbCTB Ha TMpPEIMET COOTBETCTBUS KPHUTEPHSAM WX MPHU3HAHUA
(TIpexpateHus MpU3HAHUS);

WCTIONIb3YEeMOH /s OlleHKH akTHBOB PoHa nHpopManuy;

— WCTOYHWKOB JAaHHBIX ISl OTPEAeNICHUS] CTOMMOCTH aKTHBOB (BETUYHUHBI 0053aTENbCTB), a
TaKKe TOPsIIKa UX BEIOODA;

MOpsAJKa KOHBEPTALMU BEIWYMH CTOMMOCTEH, BBIPA)KEHHBIX B OJHON BaJllOTE, B JIPYTYIO
BaJIIOTY.

BremnanoBas cBepka mnpoBoanutTcs Crenuaan3dpoBaHHBIM AETO3UTapHeM B TE€UCHHE OJHOro pabodero

ITHS C MOMEHTa OOHAPYKEHUS PaCX0KICHUH M BKIIIOYAET CIISIYIOIINE MEPOTIPUATHS:

— (dopmupoBanue nepeyns umyinecrsa OoHia 1 CpaBKU K nepeuHro umyniectsa PoHpa;
orpeseNieHre BUa akTUBOB (00s13aTenbeTB) PoHA, O KOTOPHIM MPOU3O0ILIO0 PACXOXKICHHE
C JJaHHBIMHU y4€Ta ynpasisitoliei komnannu Ooxna;

CBEPKY JIaHHBIX, BHECEHHBIX B CHCTEMY JETO3UTAPHOTO yueTa, C JAaHHBIMU MOJYYEHHBIX OT
ynpasisitonield komnannun DoHAa JTOKYMEHTOB, MOATBEPKIAIOIIUX (aKT COBEPIICHUS
CIEJIKH, 0 KOTOPOH HAaIEHbI pacXOKICHUS;

CBEPKY JTaHHBIX, UCTIOJIb30BaHHBIX CrieUan3UpOBAHHBIM JECTIO3UTAPUEM I ONPEeIICHUS
CIpaBEAJIMBON CTOMMOCTH AKTHUBOB (0053aTENBCTB) C JaHHBIMH, NPEACTaBICHHBIMU
ynpasisitonield komnanreii @oHIa B OTHOLICHWU aKTHBA (00s3aTENbCTBA), B OTHOIICHUH
KOTOPOT'O IMIPOU30LLIO PACXOXKICHUE.

IIpu npoBenenun cBepku CrHelUalIU3UPOBAHHBIN JAETO3UTApUN W yhpapisiomas kommanus Donpa

BIIpaBe TOTPeOOBaTh APYr y Apyra JroOble JOKYMEHTHl (MJIM WX KOIHH), MOJTBEpKIAroImne (QaKThl
HalpaBICHUS/TIONyYeHUsT ~ PacloOpsDKEHUM MO cueTaM, KONMM  TOATBEPXKIEHHH,  BBICIaHHBIX
CrienManu3upoOBaHHBIM JIETIO3UTAPUEM, a TaKKe JPYTHX JIOKYMEHTOB, HEOOXOIWUMBIX JUIS BBIICHEHUSI
MPUYMHBI U YCTPaHEHUs] OOHAPYKEHHBIX PAaCXOXKACHHUH.

IIpy HEBO3MOYKHOCTH YCTPAaHUTH BBIABJICHHBIE PACXOXIECHUSA B pacueTe CTOMMOCTH YUCTBIX aKTHBOB
®onna pakt oOHapyKEHUs PACXOKIACHUH (UKCUPYETCs] CTOPOHAMHU B TIPOTOKOJIE pacxoxaeHuid. [IpoTokon
pPacxXOoKJIEHU CcocTaBiseTcd B JBYX OJK3eMIUIApax — A ynopasisionied kommannn @oHpa
Crieninanu3upoBaHHOTO IEMTO3UTAPHSI.

Crnenmanu3upoBaHHbIil neno3utapuii nHpopmupyer bank Poccun 06 0OHapyeHHBIX PACXOXKICHUSAX B
TEYEHHE OJHOr0 JHS C MOMEHTa OOHApyKEHHs IyTeM HaNpaBICHUS IMPOTOKOJIA O PACXOKICHUAX C
MIPIJIOKEHHEM [IByX CIPABOK O CTOMMOCTH YHCTBIX aKTHBOB, COCTaBJIEHHBIX CrHenuaan3upoBaHHBIM
JENO3UTapueM U yIpasistoneil komnanueit @oxpa.
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