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1. OO01Me moI0KeHus.

1.1. Hacrosmue n3MeHenus u pomnonHeHus B [IpaBuna ompeneneHusi CTOUMOCTH aKTUBOB U BEITMYHHBI
00513aTeNbCTB, MOAJIESKAIINX UCIIOIHEHHIO 33 CUET aKTUBOB PEHTHOr0 3aKpBITOr0 Ma€BOr0 HHBECTULIMOHHOTO
tdonrna «OBepect Kommepueckass HEABMKIMOCTh. ApeHna» mof ynpaeieHrneMm OOIIecTBa ¢ OrpaHHYeHHON
OTBETCTBEHHOCTBIO «YTpaBisiomas KommaHusi «3JBepecT Jccer Menemkment»  (manee — Dong,
VipaBinstonias KOMIaHHs COOTBETCTBEHHO), pa3paboTaHbl B COOTBETCTBUH ¢ DenepaiabHbIM 3aKOHOM OT
29.11.2001 Ne 156-d3 «O6 mHBecTHULHMOHHBIX (hoHIax» U YKaszanueMm llentpanpHoro banka Poccuiickoit
Oenepannu (bank Poccumn) ot 25 aBrycra 2015 r. Ne 3758-Y «OO0 ompeneieHUM CTOUMOCTH YHCThIX
aKTHUBOB WHBECTUIMOHHBIX (DOHIOB, B TOM YHWCIJIE O MOPSIKE pacdeTa CPEeIHEroJ0BOW CTOMMOCTH YMCTBIX
aKTHBOB I1a€BOT0 MHBECTULIMOHHOTO ()OHAA M YHMCTHIX AKTUBOB aKI[MOHEPHOI'O MHBECTHUIMOHHOIO (hoHIa,
pacueTHOW CTOMMOCTH MHBECTHUIIMOHHBIX 1aeB MaeBbIX MHBECTHLMOHHBIX (POHIIOB, CTOMMOCTH MMYILECTBA,
MepeJaHHOrO B OIJIaTy MHBECTULIMOHHBIX NaeBy (najnee — Ykazanue Ne 3758-V).

C nmatel yTBEp)KAEHUS HACTOSINMX HM3MEHEHHWH M JonojHeHui B IIpaBuia ompeneneHus CTOUMOCTH
aKTHBOB M BEJIMYMHBI 0053aTENbCTB, MMOMJICKAIIMX HCIOIHEHUIO 33 CYET AKTUBOB PEHTHOro 3aKphITOTO
MaeBOr0 WHBECTUIIMOHHOTO (oHAa «IBepecT KoMMepueckas HEABUKUMOCTb. ApeHIa» MOJ yINpaBIeHUEM
OO6mIecTBa ¢ OTrpaHUICHHON OTBETCTBEHHOCTRIO «YTIPABJIAIONIAs KOMIAHUA «OBepecT DcceT MeHEeHKMEHT»
HanMeHoBaHue ykazaHHbIX [IpaBun cinemyer cuutats: IlpaBuiia onpeneneHuss CTOMMOCTH YUCTBIX aKTHBOB
PeHTHOTO 3aKpBITOrO TAaeBOTO WHBECTUIIMOHHOrO (oHma «DBepect Kommepueckass HEABHKHMOCTS.
Apenpa» mop ympaeinenneM OOIecTBa ¢ OrpaHMYCHHONW OTBETCTBEHHOCTBHIO «YIPaBISIOIIAS KOMITaHUS
«9Bepect Dccer MeHemxmeHT» (nanee — [IpaBuina).

Hacrosimue [IpaBuia cocTaBieHBl B COOTBETCTBHH € MEXKIyHApOAHBIMH cTaHIapTamMu (hUHAHCOBOM
OTYETHOCTH, BBEJCHHBIMU B AciicTBue Ha teppuropun Poccuiickoii @epepauuu B 4acTH, HeE
MpOTHUBOpEYALLICH ACHCTBYIOIIEMY 3aKOHOAAaTeNbCcTBY Poccuiickoil denepanum.

1.2. Hacrosimue IlpaBuna ycTaHaBIMBaIOT MOPSAOK M CPOKH ONPENEICHUS CTOMMOCTH YUCTHIX aKTUBOB
®onza, B TOM YHCIe MOPSA0K pacdeTa CpeJHEroJOBOH CTOMMOCTH YHCTHIX akTHBOB DOHAA, ompeneneHus
pacueTHOW CTOMMOCTH WHBECTHLMOHHBIX MaeB DoHAa, MOPSIOK OIpeAeTeHUs CTOMMOCTH HMYIIECTBA,
MEPEAAHHOI0 B OIUIATy HHBECTHLMOHHBIX MAEB.

1.3. Hacrosmue [IpaBuna conepxar:

a) KpUTEpHHU Npu3HaHUs (MIpeKpalleHus MPU3HAHKS) aKTUBOB (0053aTEIbCTB);
0)  MeTo.bI ONpeaeseHUs CTOMMOCTH aKTHBOB M BEJIMYHMH 00sI3aTEIbCTB, B TOM YHCIIE:
N ONMCAaHWE HCTOYHUKOB MJAHHBIX HJIsI OIpPEIENCHHS CTOMMOCTH AaKTHBOB (BETUYMHBI
00513aTEILCTB);
- MOPSJIOK MX BBIOOPA,
- MOPSIOK KOHBEPTAIIMM BEITMYUH CTOMMOCTEH, BBIPRYKEHHBIX B OJHOM BalOTe, B IPYTYIO
BaJIIOTY;
N MOPSIIOK IPU3HAHUS PHIHKOB AaKTUBOB U 00513aTENbCTB AKTHBHBIMUY;
N KpPUTEpHUHU BBIOOpaA cIIOCOOOB M MOJENEH OICHKH CTOMMOCTH B 3aBUCHMOCTH OT BHIOB
AKTHUBOB U 0053aTEJILCTB;
N NepevyeHb aKTHBOB, IOAJICKAIIUX OLICHKE OLIEHIIMKOM IEPHOANYHOCTh HPOBEICHHUS
TaKOH OIICHKH;
B)  BpeMs, [0 COCTOSIHUIO Ha KOTOPOE OTIPEEISeTCS CTOMMOCTD YACTBIX aKTHBOB;
T) MIEPUOANYHOCTS (JIaThl) OMPEAEIEHUS CTOUMOCTH YHCTHIX aKTHBOB;
)  TOPSIOK pacueTa BEJIMYMHBI Pe3epBa Ha BHIIUIATY BO3HATPAXKACHUS HIIH ITOJIOKEHHE O TOM, YTO
TaKOU pe3epB HE BKIIFOUAETCSl B COCTAB 0053aTEIbCTB;
e) MOPSAJIOK YPEryJUpOBaHUS pa3HOrIacuil Mexay Ynpasistomed kommnanuedr @PoHga u
CHEeLNAIN3UPOBAHHBIM JICTIO3UTAPUEM IIPH OIIPEJCICHUN CTOMMOCTH YUCTBIX aKTHBOB;
k)  JaTy ¥ BpeMsl, [0 COCTOSIHUIO Ha KOTOPBIE ONpeAEIsIeTCs] CTOMMOCTh UMYIIECTBA, epeAaHHOTro
B OIUIaTy WHBECTUIIMOHHBIX MaeB DoH/Ia, WM TIOPSJIOK UX OTIPE/IeIICHHS.

Hacrosimue [IpaBuna Moryr Taxke OHNpeAeNsaTh MOPSAOK OCYIISCTBICHHS HHBIX TMPOLENYp B HLEIX
pacuera CTOMMOCTH YHCTBIX akTHBOB OHIA W pacyeTHOW CTOMMOCTH MHBECTUIMOHHOro mas PoHga B
Clly4asix, MPelyCMOTPEHHBIX JCHCTBYIONIMM 3aKOHOIATeILbCTBOM U HOPMAaTHBHBIMU akTaMu banka Poccuu.

1.4. V3aMeHeHus W JIONONHEHUsT B Hacrosmve [IpaBuia He MOTYT OBITh BHECEHBI (32 HCKIIOYCHUEM
CllyyaeB HEBO3MOXKHOCTH ONPEAEICHUS] CTOUMOCTH YHCTHIX aKTUBOB) B CIIEIYIOLHE IEPUOIDL:

— ¢ JaThl HayYaa JIo JaThl 3aBepuieHus (okonuyanus) Gopmuposanus PoHpa;

— ¢ JaThl TPUHSITHS PEUICHUS O BbIJave JOTIOJHUTENHHBIX HMHBECTUIMOHHBIX mMaeB DoHma u 1o
3aBEpILEHHS COOTBETCTBYIOIIEH MTPOIICYPHI;
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—  TIocTe IaThl BOBHUKHOBEHHS OCHOBaHUS npekpamieHus Ponna.

1.5. Hacrosimue IIpaBuia Bcrynarot B cuiy ¢ 01 suBapst 2016 r.

1.6. Hacrosimue [TpaBuna (M3MEHEHUS U AOMOTHEHHUS B HUX) YTBEPXKIAIOTCS UCTIOHUTEIBHBIM OPTaHOM
VYnpasnstomieir komnanuu PoHAa MO COTNIACOBAHHUIO CO CIEIMAaIM3UPOBAaHHBIM Aerno3uTtaprueM DoHna (ero
WCTIOTHUTEIFHBIM OPTaHOM).

1.7. Hacrosmue IIpaBuia packpeIBaroTCs Ha caiite Yupasmsromei kommannu @onpa http://everest.ru/ B
WHPOPMALMOHHO-TEIEKOMMYHHKAIMOHHOU ceTh « HTepHeT».

M3MeHeHus: U JOMOJHEHUS, BHOCUMbIE B HacTosiue [IpaBuia, pacKpheIBalOTCs Ha caiTe YNpaBlstolen
kommannn Donma http://everest.ru/ B mHPOpMAIOHHO-TEIEKOMMYHUKAIMOHHON cetn «UHTepHeT» He
no3nHee MATH pabouymx AHEH 10 JaThl Havyajga NpuMeHeHus: [IpaBui, ¢ BHECEHHBIMH HM3MEHEHHSMHU M
JIOTIOJTHEHUSIMHU.

1.8. Hacrosmme IlpaBmima (W3MEHEHHMS W IOTOJHEHWS B HHX) TIPEICTABISIOTCS Y TIPaBIISIONMICH
komnanueit @oHma B yBenOMUTENbHOM nopsiaike B bank Poccuu B TeueHne AByx paboumx AHEH ¢ IaThl UX
YTBEPKICHUS U COTIacOBaHU CO CIEUATN3UPOBAHHBIM JIETIO3UTAPUEM IIyTEM HalpaBiIeHUS dJIEKTPOHHOTO
MOKYMEHTa, TOJMNFCAaHHOTO  YCWJICHHOM  KBamM(UIMPOBAHHON  DIIEKTPOHHOW  TOJMHCHIO,  TIO
TEJIeKOMMYHHUKAI[MOHHBIM KaHallaM CBSI3M, B TOM YHCIE Yepe3 WH(OPMAIMOHHO-TEIEKOMMYHHUKAIIIOHHYIO
cets «MuTepHeT». K nu3smenenusm u nonoiHeHusM B Hactosue [IpaBuna npunaraercs MosSCHEHUE MPUINH
BHECEHMUSI 3TUX U3MEHEHUN U AOMOIHEHUM.

1.9. Bce TepMmmHBI, ymoOMHHaeMble B HacTosmmx IlpaBuiax, OMpenensoTcs B COOTBETCTBUU C
3aKOHOJAaTCJIbCTBOM 06 WHBECTUIIMOHHBIX (I)OHI[EIX, HOPMATHUBHBIMH aKTaMU banka Poccum u HaCTOsAIUMHU
IIpaBunamu.

1.10.Bo BceMm ocTanpbHOM, 4YTO HE MOpONMUCaHO B HacTosmux IlpaBuiax, ympaBidromas KOMIAHUS
PYKOBOJCTBYETCSI IEHCTBYIOIIUM 3aKOHOAATENbCTBOM Pocculickoit denepanyy, 1 UHBIMM HOPMAaTHBHBIMU
akTamu banka Poccuu (B T.4. mprKa3aMu ¥ HHBIMU JIOKQJTbHBIMH HOPMATHBHBIMU TOKYMEHTAMH).

2. Tlopsok U CPOKH OmpeesieHusl CTOMMOCTH YMCThIX aKTUBOB PoHAA.

2.1. CTOMMOCTH YHCTHIX aKTHBOB OMpPEICNACTCS KaK pa3HUIla MEXIY CTOUMOCTBIO BCeX akTHBOoB DoHa
(manee — akTUBBI) U BEJIMYUHON BCEX 00S3aTEIIBCTB, MOUICKAIIUX UCIIOJIHCHUIO 332 CYCT YKa3aHHBIX aKTHBOB
(manee — 00s13aTENBCTBA), HA MOMEHT ONPECIICHUS] CTOMMOCTH YHCTHIX aKTHBOB.

2.2. CTOMMOCTh aKTHBOB M BenWuuMHa o00s3aTenscTB DoHAA, MOMISKAIMX HCIOJIHEHHIO 34 CUET
YKa3aHHBIX aKTHUBOB, OMPEICISIFOTCS IO CTPABEIMBOM CTOMMOCTH B COOTBETCTBUU C MEXIyHApOIHBIM
cragnaprom ¢unrancopoii ortderHoctH (IFRS) 13 «Onenka crnpaBeasuBoOil CTOMMOCTHY», BBEIACHHBIM
B JieiicTBUe Ha Tepputopru Poccuiickoit Menepanun (ganee - IFRS 13), ¢ yuetom TpeGoBanmii Ykazanus Ne
3758-V.

2.3. CToMMOCTh aKTHBOB, B TOM YHCIIE OIIpPE/IeIICHHAs Ha OCHOBAaHUHM OTYETa OIEHINWKA (Jajee — OT4eT
OIICHIIINKA), COCTaBIEHHOTO B COOTBETCTBUH ¢ TpeboBaHusME DenepanpHOro 3akoHa ot 29 urons 1998 rona
Ne 135-03 «O0 oneHouHOM AestenbHOoCcTH B Poccuiickoit denepanuu (nanee — denepanbhbiil 3akon «O0
OLIEHOYHOM nesTenbHOCTH B Poccuiickoit ®exeparmny»), ompezensercss 0e3 ydera HaJIOroB, KOTOPHIE
YIUTAYMBAIOTCS B COOTBETCTBHHM C 3aKOHOAATENhCTBOM Poccwiickoit ®Denepanny WM HHOCTPAHHOTO
rocy/1apcTBa MpH MPUOOPETCHUH U pean3allMy yKa3aHHBIX aKTHBOB.

2.4. AxtuBel (00s3aTenbCcTBa) NPUHUMAIOTCS K pacyeTy CTOMMOCTHM YHCTBIX aKTHBOB B CIydae
VX TPU3HAHMS B COOTBETCTBUU C MEXIyHApPOAHBIMU CTaHAApTaMu (PMHAHCOBOM OTYETHOCTH, BBEICHHBIMU
B neiicTBue Ha Tepputopun Poccuiickort @enepanuu (nanee — MCDO).

2.5. B cmydae ompeneneHuss CTOMMOCTH AaKTHBa Ha OCHOBAaHMHM OTYETa OICHINMKA JaTa OICHKU
CTOMMOCTH JIOJDKHA OBITh HE paHee MIECTH MECSIEB JI0 JaThl, 0 COCTOSHHIO HA KOTOPYIO OMPEIENIIeTCs
CTOMMOCTb YHUCTBIX aKTHBOB. CTOMMOCTb aKTHBa OIpPEAENIAeTCs HAa OCHOBAHUU JOCTYIMHOTO HAa MOMEHT
omnpeeeHUsT CTOUMOCTH YMCTBIX aKTHBOB OTYETAa OICHIIMKA C JAaTOM OLICHKHM HauOoyiee OJIM3KOM K aare
OTIpEJICTICHIS] CTOUMOCTH aKTHBA.

B cnyuae ecnmu VYmnpaBnstomieidt kommanuu @oHaa crano W3BeCTHO O (hakTax, KOTOpPHIE MOTIH
CYIIECTBEHHO MOBIHATh Ha M3MEHEHWE CIIPaBEJIMBOM CTOMMOCTH AaKTHBA, OIEHKA AaKTHBA OICHIIIMKOM
OCYIIIECTBJISCTCS 10 HeOOXOMMOCTH, €CJIM HHOE HE MPEeIyCMOTPEeHO HacTosuumu [IpaBuiamu.

2.6. CTOMMOCTbH aKTHBa OINpPEIESETCS Ha OCHOBAHWU OTYETA OLICHILIUKA, €CJIU TaKOW OTYET COCTABIICH
OLICHIIIUKOM, B OTHOIIEHHMH KOTOPOTO CO CTOPOHBI CaMOPEryJIUPYEMbIX OpraHu3alil OLICHIIUKOB HE
MPUMEHSJIUCh B TEUYECHHUE JIBYX JIET B KOJUYECTBE JBYX U 0o0Jiee pa3 MEphl JUCIMILIMHAPHOTO BO3ACHCTBHS,
npenycMoTpeHHbIX DenepanbHbiM 3akoHOM «O0 olleHOYHOI JesitenbHOCTH B Poccuiickoit denepanuuny», a
TaKX€ BHYTPEHHUMH JOKYMEHTAMU CaMOPETYJIUPYEMbIX OPTaHU3alUi OLEHIIIMKOB, U CTaX OCYILECTBICHUS
OTICHOYHOM JIeATEIHFHOCTH KOTOPOTO COCTABIIIET HE MEHEE TPEX JIET.



2.7. Ilpu ompeneneHUn CTOMMOCTH YUCTBIX aKTMBOB B cOCTaB 00s13atenbeTB DoHa BKIIOYAeTCs pe3eps
Ha BBIIIATY BO3HATPAKACHUS
- YIPaBIAIONIEN KOMIIAaHUH;
- CHEIMATU3UPOBAHHOMY JIEMO3UTAPHIO;
- ayJAUTOPCKON OpraHUu3alluu;
- oueHuky ®oHna;
- JIUITY, OCYIIECTBIISAIONIEMY BEJCHUE PEECTpa BIaAebleB HHBECTUIIMOHHBIX MaeB PoHNa,

(manee — pe3epB Ha BHIIJIATY BO3HATPAXKACHUS), OMPECIICHHBIA MCXOAS U3 pa3Mepa BO3HAIPaKICHUS,
MIPESYCMOTPEHHOI'O COOTBETCTBYIOLINM JIMLIAM [IPABUIAMH IOBEPUTEIBHOTO yipaBieHns GoHmoM.

B coctaB 00s3aTenbCTB HE BKIIIOYACTCS PE3€PB Ha BBHIILUIATY BO3HATPAXKAEHHSI, pa3Mep KOTOPOTo 3aBUCUT
OT pe3yJIbTaTOB MHBECTUPOBAHUSI.

He momyckaercs BKIIOYEHHE B COCTaB 00SA3aTENbCTB MHBIX PE3EPBOB, B TOM YHCIIE Pe3epBa HA OILUIATY
Pacxo/0B, CBSI3aHHBIX C IOBEPUTEIBHBIM YIIPABICHUEM UMYIIECTBOM, COCTABISIFOIIUM DOH.

2.8. CroumocTb yuCcThIX akTUBOB DOHMA onpenenseTcs:

- Ha JaTy 3aBepiueHus (okoHuanus) popmupoBanus OonHna;

- B CIy4yae NMPUOCTAHOBJEHHUS BBIJAYM M IOTALIEHWs WHBECTUIIMOHHBIX IaeB — Ha JaTy
BO300HOBJICHUS UX BBIIAYX U [TOTAILICHUS;

- B cityyae npekpamierns ©onna — Ha 1aTy BO3HUKHOBEHUS! OCHOBAHHS €0 MPEKPAILCHHS;

- moclie 3aBepuieHus (okoH4Yanus) ¢opmupoBanus DoHIa - eXEeMecsSIHO Ha TOCIEeTHUI
palouuii IeHp KaJIEHAAPHOTO MECsILa,;

- Ha TIOCJIICAHUN pabouMii JeHb CpoKa MpreMa 3asBOK Ha MpHOOpeTeHHe W IoralieHHe
WHBECTULIMOHHBIX MaeB donna;

- Ha J1aTy COCTaBJIEHUs CIIMCKa BJaJIeNIblIEB HHBECTHUIIMOHHBIX MaeB B CIIy4ae YaCTUYHOTO
MOTAIlleHNs] MHBECTHIMOHHBIX TMMaeB 0e3 3asBleHHUss TpeOOBaHWN  BlaleNbLEB
MHBECTUIIMOHHBIX I1aeB 00 WX MOTAIleHUH.

CTOMMOCTh YHCTBIX aKTHBOB OIpefesieTcs He IMOo3IHee pabodero JHs, CICAYIOUIero 3a JHEM, IO
COCTOSIHMIO Ha KOTOPBIM OCYIIECTBJSETCS OINpENejeHHe CTOMMOCTH YHUCTBIX AKTUBOB. JIaHHBINH IyHKT
MPUMEHSIETCS. ¢ y4eTOM TpeOoBaHUM myHKTa 2.5 Hacroaummx lIpaBun B ciydae ompenesieHHs CTOMMOCTH
aKTHBa HA OCHOBaHMHU OTYETa OLICHIINKA.

2.9. CTOMMOCTb YHCTBIX aKTHBOB OMPEAEISICTCS 10 COCTOSIHUIO Ha 23.59.59 MOCKOBCKOTO BpeMEHH.

2.10. CTOMMOCTH YHCTHIX aKTUBOB, B TOM UHCJI€ CPETHEr0/I0Basi CTOMMOCTh YUCTHIX aKTHBOB, pacueTHas
CTOMMOCTb WHBECTULIMOHHOTO masi PoHza ONMpeAessitoTcs ¢ TOYHOCThIO HE MEHbBIIEH, YeM J0 JBYyX 3HAKOB
TocJie 3alsAToN, C MPUMEHEHHEM MPaBUI MaTeMaTH4YeCKOrO OKPYTJIEHHS B BAJIOTE, YKa3aHHOM B MpaBMIIax
JIOBEPUTEIILHOTO ynpasieHuss PoHnoM. B ciyyae eciii B IpaBuiax JOBEPUTEIBHOTO ynpasieHus PoHIoM
HE yKa3aHa BaJi0Ta, B KOTOPOH ONpPEAENSIOTCS CTOMMOCTh YHCTBIX aKTHBOB, B TOM YHCJIE CPEIHET0J0Bast
CTOMMOCTb YHCTBIX AaKTHBOB, WJIM pacyeTHas CTOMMOCTbh WHBECTHLUHOHHOro mnasi PoHpaa, ykKa3zaHHbIC
CTOMMOCTH OTPeNeIstoTCs B pyosisax Poccutickoit deneparyu.

2.11. CTouMOCTb aKTHBOB M BEJIMYMHA 0053aTEIbCTB, BEIPAKEHHAS! B HHOCTPAHHON BAJIIOTE, IPUHUMAETCS
B pacyeT CTOMMOCTH YUCTBIX aKTHBOB B pyOJsix mo Kypcy LlenTpansHoro 6anka Poccuiickoit ®@enepaunu Ha
JIaTy OIpeNeIeHNs] CTOUMOCTH YHUCTHIX aKTHBOB.

B cnyuae, ecnu LlentpansubimM 6ankoM Poccuiickoii @enepanyy He yCTaHOBIIEH MPSMOM KypC BaJIIOTHI, B
KOTOPOH BBIp@XE€HA CTOMMOCTH AKTUBOB (00s13aTENbCTB), K PyOJI0, TO HUCHONB3YETCsS KPOCC-KypC TaKoH
BaJTIOTHI, OTIPEACIICHHON Uepe3 amepukanckuii noswiap (USD).

2.12.B cmydasix W3MEHEHHsS NaHHBIX, HA OCHOBAaHMHM KOTOPHIX OblTa OMpejaesieHa CTOMMOCTb HYHCTBIX
aKTUBOB, CTOMMOCTh YHCTBIX AKTHBOB MOJJIEKUT mepepacyeTy. Ilepepacder CTOMMOCTH YHCTBIX aKTHBOB
MO>KET HE OCYIIECTBIATHCA TOJBKO B CiIydae, KOIZIa OTKJIOHEHHE HCIIOJIb30BAHHOW B pacdyeTre CTOMMOCTH
aktuBa (oOs3aTenbcTBa) cocraBisieT MeHee 4eM (0,1% KOPPEKTHOM CTOMMOCTH YHCTBIX AaKTUBOB H
OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTMBOB Ha 3TOT MOMEHT pacdera cocraBiseT meHee 0,1% koppekTHOMH
CTOMMOCTH YHCTBIX aKTUBOB.

2.13. Pe3ynpTaThl OINpeneleHns CTOMMOCTH YWCTHIX akTHBOB (DOHMA, a TakkKe pacueTHOW CTOMMOCTH
WHBECTUIIMOHHOTO Tasi POoHAa OTpa)karoTCsl B CIIPaBKE O CTOMMOCTH YHCTHIX aKTHBOB, 332 MCKIIOYEHHEM
OTIpeesIeHHs] CTOMMOCTH YUCTBIX akTHBOB DoH/Ia 10 3aBepIeHUs ero (OPMHPOBAHHUS.



3. OCHOBHbIE MOJIOKEHHSI 10 OlleHKe aKTHBOB M 00513aTe/IbcTB MoHAA

AKTHB - 3TO pecypc, KOHTPOJMPYEMBIH YmpaBisroueil koMmnanuel ®oHIa B pe3ysbTaTe MPOIUIBIX
COOBITHI, OT KOTOPOI'O OXKUAAETCS MPUTOK SKOHOMHYECKHX BBITOJl B OyTyIIEM.

AKTUBBl TIPU3HAIOTCSI B TOM CIydae, €CJIIM OHM IIOJY4YEHbl B pE3yJlbTaTe IMPOLUIBIX COOBITHH,
KOHTpOJHupyeMbl, POHJ HEceT BCe OCHOBHBIE PUCKH, W OXKHIAET MOJYYUTh BCE OCHOBHBIE BBITOJBI OT
HCIIONb30BaHMS JAHHBIX AaKTUBOB B OyIyIIeM, a UX CTOUMOCTb MOKET ObITh HaJIe)KHO OIIpeiesICHa.

O0s13aTeTBECTBO - 3TO CYMIECTBYIOMAS 00sI3aHHOCTh, BO3HUKAIOIIAS U3 MPOIUIBIX COOBITHH, B pe3ybTaTe
WCTIONIHEHHSI KOTOPOH OKUIAETCS BBHIOBITHE M3 0053aTENBCTB, COCTABIIONINX UMYIecTBO DoHIa pecypcos,
3aKITI0YAIOUINX B c€0€ IKOHOMUUECKUE BHITOIBI.

[Ipu3Hanne aKTUBOB M 005A3aTEILCTB MIPOUCXOIUT B cooTBeTcTBHH ¢ MC®O 1 HacTosmmmu [IpaBumamu.

[Ipy npu3HaHWM Kakoro-nuOO aKkTUBa W/WIKM O00S3aTENbCTBA, HE MPEAYCMOTPEHHBIX HACTOSIIMMHU
[IpaBunamu, Yropasnstonias xkoMmnanus pykoBojactByetcst MCOO.

CripaBennmBasi CTOMMOCTD aKTHBa (00S3aTENBCTBA) - JTO JIEHE)KHA CyMMa, KOTOpas MOXKET OBITh
[OJydeHa NpH IpoAaXe aKTHBa WIM YIUIaueHa NpH Iepepade o00sA3aTeNbCTBA B PE3yJbTaTe CIHEIKH,
3aKIIIOYEHHONW MEXAYy HE3aBHCHUMBIMH, XOPOIIO OCBEJOMJICHHBIMH M HE JACHCTBYIOIIMMH TOJ AaBICHHEM
00CTOSITENILCTB CTOPOHAMH, HA OCHOBHOM MJIM HauboJjee 0JaronpusTHOM PhIHKE Ha AaTy OLIEHKU B TEKYILUX
PBIHOYHBIX YCIOBHSIX.

[Ipu mocTpoeHWU MoAeNH IJisi OLEHKH CIPAaBEIJIUBONM CTOMMOCTH AKTHBOB U 00s3aTEIBCTB, CIEIyeT
PYKOBOJCTBOBATHCS CIICAYFOIIUMH MPUHIIHITAMH:

- HCIOJb30BaHNE OOBEKTUBHBIX PHIHOYHBIX JAHHBIX BO BCEX CIYYasx, KOTJa 3TO BO3MOKHO;

- MOCTPOCHWE MOJEIH C y4eTOM  OOUICTIPHHATBIX  MOJXOMOB K  OIEHKE  KOHKPETHBIX
AKTHBOB/00s3aTEIIbCTB;

- WCTIOJIb30BaHKE MIPUHIIUIIA CTOMMOCTH JACHET BO BPEMEHH, B COOTBETCTBHUHU C KOTOPBIM Bce Oynymiue
JCHEKHbIC TOTOKH AUCKOHTUPYIOTCS TI0 PHIHOYHOMN IMPOLICHTHON CTaBKe.

Jnst AMCKOHTUPOBaHUSI OyIyIIMX JEHEKHBIX MMOTOKOB HCIIOJIB3YETCSl TEKYyIlas PhIHOYHAS MPOLEHTHAS
CTaBKa, MPUMEHUMas JUIsi JaHHOrO ()MHAHCOBOTO HWHCTPYMEHTa (C Y4YETOM CIEHU(PHYECKHX PHCKOB,
MPUCYLINX MPOAYKTY / KIUEHTY) U JAHHOTO CPOKA TUCKOHTHPOBAHUSL.

Bo3MmoxkHO 0JHOBpEMEHHOE TPUMEHEHHE HECKOIBKHUX Pa3IMYHBIX METOAMK OLICHKH U COOTBETCTBYIOIIEH
CHCTEMBI BECOB.

B nanHoM paszene ONMUCHIBAIOTCA METOABl W TOPSAIAOK ONpENesICHHs CHPABEAJIMBONH CTOMMOCTH B
cootBetctBuu ¢ IFRS 13.

Bce akTHBBI M 00s3aTEeNBCTBA, CIpPaBEUIMBAsi CTOMMOCTh KOTOPBIX OIICHWBACTCS B pacdeTe YUCTBIX
aKTHBOB, KIaCCU(PHULUPYIOTCS B PaMKax OMMCAHHON HIKE HEePapXUH UCTOYHHUKOB CIIPABEINBON CTOMMOCTH
Ha OCHOBE MCXOIHBIX AHHBIX CAMOTO HHM3KOI'O YPOBHS, KOTOPBIE SIBJISIOTCS! CYIIECTBEHHBIMU JISl OLIEHKH
CTpaBeIJIMBOI CTOMMOCTH B IIEITIOM:

YpoBeHb | — ppIHOYHBIE KOTHPOBKH Ha aKTUBHOM PBHIHKE 110 MJICHTUYHBIM aKTHBaM HJIM 00s3aTeNbCTBaM

(6e3 xkakux-mb0 KOPPEKTUPOBOK);

YpoBeHb 2 — MOIETH OIEHKH, B KOTOPBIX CYIIIECTBEHHBIC IJII OICHKH CIPABEIIMBON CTOMMOCTH
UCXOJHBIE JlaHHBIE, OTHOCSIIHMECS K Hauboliee HHU3KOMY YPOBHIO HWEpPapXuH, SBISIOTCS
MPSIMO MIIK KOCBEHHO HAOFO1aeMBbIMH Ha PHIHKE;

YpoBeHb 3 — MoOJENM OLEHKH, B KOTOpbIE CYIIECTBEHHBIC U1 OLEHKH CIPaBEUIMBOM CTOMMOCTH
UCXOJIHBIC JaHHBIE, OTHOCAIINECS K Hanbojee HU3KOMY YPOBHIO MEPapXHH, HE SBIISIOTCS
Ha0II0JaeMBIMHU Ha PHIHKE.

Jia neneii onpeneneHust CpaBeIMBOM CTOMMOCTH Y TIpaBisiiomas komnaausd GOHI0M KilacCHPHUIUPYET
aKTUBBI M 0053aTEIbCTBA HA OCHOBE MX XapaxkTepa, NpUuCymiux UM XapaKTEPUCTHUK W PHCKOB, a TAK¥XCE
MIPUMEHNMOTO YPOBHS B HEpapXUU HCTOUHUKOB CIIPaBEAINBON CTOMMOCTH, KaK YKa3aHO BBIIIIE.

B ciiydasaX, YCTAaHOBJICHHBIX HACTOAIINMHN HpaBI/IHaMI/I, BO3MOKHO HCIIOJIB30BAHHUEC OTYCTOB OLICHIIIMUKA.

3.1 DuHAHCOBbIE AKTUBBI (00513aTEJILCTBA).
DUHAHCOBBI MHCTPYMEHT - 3TO JIOTOBOP, B PE3yJbTaTe KOTOPOTO BO3HUKAET (MHAHCOBBIN aKTHB Y
OJTHOTO TIPENPUATHS U (HHAHCOBOE 00513aTEIHCTBO MIIU JIOJIEBOW HHCTPYMEHT - Y JIPYTOTO.
JoseBoii MHCTPYMEHT - 3TO JOTOBOp, MOATBEPKIAAIOLIMN MPABO HA OCTATOYHYIO JOJIO0 B aKTUBAX
MPEANPUSITHS, OCTABIIMXCS MOCIIE BhIUETA BCEX €0 0053aTeIbCTB.



HHCTPpYMEHT ¢ mMpaBoM OOPATHOM MPOAaKU - 3TO (UHAHCOBBIM WHCTPYMEHT, NMAIOIIUN BIIANICITBITY
MpaBO MPOAATh WHCTPYMEHT OOpaTHO €ro 3MHTEHTY 3a JICHEXKHBIC CPEICTBAa WIM JApPYrue (PUHAHCOBBIC
AKTHBBI WU KOTOPBIM aBTOMAaTUYECKU BO3BPAILAETCS €ro BIACNbIy TP BOSHUKHOBEHUU HEOMPEICICHHOTO
COOBITHA B OyAyIIeM, CMEPTH WM YXO/a Ha TICHCHIO BJIa/ieJIbIla MHCTPYMEHTA.

®duHAHCOBBIE UHCTPYMEHTHI (T.€. (PMHAHCOBBIC AKTHUBHI U (DMHAHCOBBIC O0SI3aTEILCTBA) MPHU3HAKOTCS B
cootBeTcTBHE MC®DO (IAS) 39 «DuHaHCOBBIE HHCTPYMEHTHI: IPU3HAHNE U OI[EHKA», KOTJIa B COOTBETCTBUHU
¢ JoroBopaMu Ympapistomas kKomrnanus J.Y. @oHIOM CTaHOBUTCS CTOPOHOU IO AOrOBOPY B OTHOLIEHUH
COOTBETCTBYIOIIETO (PMHAHCOBOTO HHCTPYMEHTA.

[Ipuobperenue u peanu3aiusi (GUHAHCOBBIX aKTUBOB M 00SI3aTEIILCTB 110 JaTe pacueToB. Jlata pacueTos -
JaTa OCYIIECTBIICHHS IOCTABKHM aKTHBA. YUET Ha JaTy pacyeTOB MPEAyCMATPHUBAET:

a) MPU3HAHKUE AKTHBA B JICHb €r0 IMOTY4YCHUS;
0)  mpekpalleHUe MPU3HAHUS aKTHUBA U NPU3HAHUS MTPUOBLTH WIK YOBITKA OT BBIOBITHS Ha JIaTy €ro
MTOCTaBKH.
Bce ¢mHaHCOBBIE aKTHBBI 1 00S3aTENTHCTBA OIIEHUBAIOTCS MTEPBOHAYAIFHO IO CITPABETMBON CTOMMOCTH.

Ha xaxnyto ot4eTHyI0 naty Ynpasisatomas koMnanus @oHnoM NpoBOIUT aHAIN3 H3MEHEHUSI CTOUMOCTH
(MHAHCOBBIX MHCTPYMEHTOB. B pamkax Takoro aHajau3a OCYILIECTBIISICTCS IPOBEPKAa OCHOBHBIX MCXOAHBIX
JAHHBIX, KOTOpble NMPUMEHSUIUCH TPH TOCIEIHEH OICHKE, W CpaBHHBAaeT ¢ MH(opMalmel, NCIONb3yeMOi
MIpH MIPOBEJCHUH OYEPETHON OLIEHKH.

CropaBennuBasi CTOMMOCTb (DMHAHCOBBIX HMHCTPYMEHTOB, TOPIOBISl KOTOPBIMM Ha KOHEL OTYETHOTO
Meproja OCYIECTBIseTCd Ha aKTUBHOM DPBIHKE, OINpPEJENIeTCs Ha OCHOBAaHMM PHIHOYHBIX KOTHPOBOK WU
KOTHPOBOK JTMJIEPOB, O€3 BBIUETA 3aTPAT 110 CICIKE.

Ecnu cripaBeyinBast cTouMocTh (PMHAHCOBBIX HHCTPYMEHTOB HE MOJKET OBITh OIpeAeIeHa Ha OCHOBAHUU
LIEH Ha aKTUBHOM DbIHKE, OHA ONPEAENACTCS Ha OCHOBE PHIHOYHBIX LIEH HAa AaHAIOTWYHbIE (DUHAHCOBBIC
WHCTPYMEHTbl WJIM C HCIOJB30BAaHHUEM pa3IUYHBIX MOJEJEH OILEHOK, BKIIOYAIOLIMX MaTeMaTHYecKue
MoJenu. VicxonHble TaHHbBIE AJIsl TAKUX MOJEIIEH ONpenesnstoTcss Ha OCHOBAHWU HAOII0AaeMOT0 PhIHKA HITH
CYXKICHHS.

CyxzaeHue NPOM3BOJAMTCS C YYETOM TakuxX (aKTOpPOB, KaK BpPEMEHHAs CTOMMOCTH J€HET, YPOBECHb
KPEAUTHOIO PHCKAa, BOJATHJIBHOCTh HWHCTPYMEHTA, YPOBEHb PBIHOYHOTO PHUCKA M JAPYTHX MPUMEHHUMBIX
(haKTOPOB NP HATUYMK TAKOH HH(POPMALIUHL.

[Mpuznanue ¢uHaHCOBOrO WHCTpyMeHTa (T.e. (pUHAHCOBBIE aKTUBBI M (UHAHCOBBIE 0053aTEIHCTBA)
npekpamaercsi B coorBeTctBur ¢ MCDO (IAS) 39 «PunaHCOBBIE HHCTPYMEHTHI: NIPU3HAHKUE U OLICHKa» B
TOT MOMEHT, KOTJa TEepPAIOTCS HPEeAyCMOTPEHHBIE JOrOBOPOM IpaBa Ha NOTOKH JEHEKHBIX CPEICTB IO
3TOMY (PMHAHCOBOMY WMHCTPYMEHTY, JIN0O, KOTJa TIepeJaroTcs IpaBa Ha TOJNyYeHHE TpPeayCMOTPEHHBIX
JIOTOBOPOM TOTOKOB JICHEXKHBIX CPEJCTB IO 53TOMY (HHAHCOBOMY HWHCTPYMEHTY B pe3yJibTare
OCYILECTBJICHUSI CHENIKH, B KOTOPOM APYrod CTOPOHE MEPEeAaloTCsl MPAKTUYECKH BCE PUCKU WU BBITOABI,
CBSI3aHHBIE C TPAaBOM COOCTBEHHOCTH Ha ATOT (PUHAHCOBBIA MHCTPYyMEHT. JItoOBle CYyMMBI MPOIEHTOB IO
nepeaHHoMy (UHAHCOBOMY aKTHBY, BO3HHUKIIHME WM OCTaBIIMECS B cocTaBe umymnectBa  Donga
MIPU3HAIOTCS B KAYE€CTBE OTACIIFHOIO aKTHBA MIIH 00s3aTEJIbCTRA.

4, AKTHBBI

4.1. JleHeskHBIE CpecTBA HA cYeTaxX B KPeAUTHBIX OPraHU3aIUsAX
[enexHble cpencTBa, B TOM YHCIE WHOCTpPaHHAs BaJllOTa, Ha CUYETax IPU3HAIOTCS aKTUBOM C JAThl
(hakTHYEeCKOr0 TOCTYIUICHHS Ha pacyeTHBIE CYEeTa , OTKPBHITHIE YMPAaBISAIOUIEH KOMIAHWEW IJis ydera
MMYIIECTBA, cOCTaBIsAonIero MoHJ, B KPEAUTHBIX OPraHU3alusiX.
[enexHble cpeacTBa, B TOM YHCJIE HHOCTPAaHHAs BAJIIOTA, Ha CYETax IPEKpallaloT IPU3HABATHCS
AKTHBOM:
- C JaTbl HCHOJHEHHWsI KPEOUTHOW oOpraHu3auueil o00513aTeNbCTB MO IEPEYUCICHUIO
JICHEKHBIX CPEACTB C PacuyeTHOrO CYeTa , OTKPHITOrO YTIPaBISIOMIEH KOMIAHUEH s
ydeTa UMYIIecTBa, cocTanisoomero Oounxu;
- ¢ marel npuHsaTHS bankom Poccum pemieHHst 00 OT3bIBE JWIEH3UH KPETUTHOMN
OpraHU3alNY;
- C J1aThl PACKPBITUS COOOIIECHHS B OQUIMATBHOM JIOCTYITHOM UCTOYHUKE O MPUMEHEHHHU K
KPEeIUTHOHN OpraHu3alyy NpoLeaypbl OaHKPOTCTBA;



- C JaThl BHECEHUs 3anucy B EnuHbIN rocynapcTBEHHbIH peecTp IOpUINUecKuX JIuLl (nanee
— ETPIOJI) o nuKkBHOanuy KPEAMTHON OpraHu3anui (akTHB HCKIIOYAETCS M3 COCTaBa
umymiecta OoHua).

C natel npunsitusa bankom Poccnu petenunst 00 0T3bIBE JHLEH3UN KPEOUTHOW OpraHu3alliyl UM C JaThl
PacKpeITUS COOOILIEHNS B OPHUIIMATEHOM JOCTYITHOM MCTOYHHUKE O MPUMEHEHMU K KPEAWTHOMN OpraHu3aluu
IpoLeypbl OAHKPOTCTBA JICHEXKHBIE CPEACTBA HA PACUETHBIX CUETAaX B KPEIUTHOM OpraHU3aLuy IepexolsiT
B COCTaB JIeOMTOPCKOIT 3a10/KeHHOCTH (cM. yHKT 4.9 Hactosumx [paBm).

[Ipu 3axmroueHnn cornameHuss ¢ 0AaHKOM O HECHM)Ka€MOM OCTaTKE JEHEXKHBIX CPEICTB HAa PacueTHOM
cdyere, CyMMa, OTOBOPEHHas B TAKOM COIVIAIIEHHM KaK HECHIKAEMBIM OCTAaTOK, AN LeNeld OLECHKU
o0oco0sercs, HauWHasi CO JHsI BCTYIUICHHUS COTJIALICHUSI B CHJy JIMOO C JaThl, yKa3aHHOW B 3asBKE Ha
pa3MelieHde, U OLEHUBAETCA MO METOJIMKE aHAJOTMYHON METOJMKE OIEHKH CIIpaBeAIMBOH CTOWMOCTHU
JIEHEXHBIX CPEICTB BO BKJIAJaX B KPEOUTHBIX OPraHU3alMAX B COOTBETCTBUHU C NMYHKTOM 4.2 HACTOSIINX
[IpaBun. Cymma ocTaTka JEHEXKHBIX CPENCTB CBBIIIE HECHIKAEMOTO OCTAaTKa OLEHUBAETCS HCXOAA U3
MoJIOKeHUH HactosAmiero mnyHkTta IlpaBun. Ha nens, criemyromuil 3a 1HEM HCTEYEHHUS CpoKa AEHCTBUA
COIJIAIIEHHUSI O HECHMXAeMOM OCTaTKe, 000COOJIeHHE CyMMBbl HECHM)Ka€MOI'O OCTAaTKa AJsl LieNed OLECHKH
MIPEKPANIAETCA U BECh OCTAaTOK JEHEKHBIX CPEACTB HAa PACYETHOM CUETE OLIEHUBACTCA UCXOMS U3 TOJI0KECHHUN
HacToAwero nmyHkra [Ipasu.

B ciydae, ecnu Ha OCTaTOK JEHEXHBIX CPEACTB Ha PacyeTHOM cueTe 0aHKOM HAaYHMCISIIOTCS MPOLEHTHI,
P 3TOM OTrPaHUYEHUI Ha HCIOJIB30BAaHUE ICHEKHBIX CPEICTB HE HAKIAABIBAETCS, TaKHUE IMPOLEHTHI
MPU3HAIOTCS B KauecTBe JeOMTOPCKOH 3a0JKEHHOCTH, COCTaBIsIoNIeH umMymectso DoHa 10 MOMEHTa HX
3ayuClieHUs OAHKOM Ha pacyeTHBIA cueT YNpaBisiolled KOMIaHWM, OTKPBITHIM JUIs ydeTa HMYIIecTBa
®onpa. Jlebutopckast 3a10JDKEHHOCTh B CyMME HaKOIIEHHBIX MPOLIEHTHBIX TOXO0J0B OLICHUBACTCS B CyMME,
WCYMCIIEHHONM HCXOMs M3 YCIOBHH COOTBETCTBYIOIIETO COTJIAIICHUS ¢ OaHKOM B OTHOIIEHHH Oa3bl
Ha4MCIICHUs MPOLIEHTa U MPOLEHTHOW CTaBKH, 3a MEPHOJ, MPOUIEANINI cO AHS MPEABIAYIIEro 3a4nCIIeHUs]
MIPOLIEHTOB Ha PacUETHBIN CUET, WM ¢ MOMEHTA Hadajia JAEHCTBUS TAKOTO COTTAIIECHHUS, ECIIN MPOLEHTHI €Il
HE 3a4HCISUINCE.

CripaBeiTMBONM CTOMMOCTBIO JICHEKHBIX CPEACTB Ha PACUETHBIX CUYETaX MPU3HAETCS UX HOMHHAJIbHAs
CTOUMOCTb.

4.2. JleHeskHBIE CpeICTBA BO BKJIAaX B KPEAMTHBIX OPraHu3aluax

JleHexxHple CpeacTBa, B TOM 4YHCIE MHOCTpAaHHas BaJllOTa, BO BKJIAJaX B KPEIUTHBIX OPraHU3ALUAX
MPU3HAIOTCSI aKTHBOM C JIaThl (PAKTUYECKOro TOCTYIUICHHS Ha JAerno3uTHeie cueta DoHIa, OTKPHITHIC
VYnpasnsromeil kKoMnanuen g yueta uMmyiectsa @oHna, B KpeIUTHBIX OpraHU3alusiX.

JleHexxHble CpeacTBa, B TOM 4YHCIE WHOCTPAaHHas BANIOTA, BO BKIAJaXx B KPEOUTHBIX OPraHMU3ALUAX
MIpEeKpanaoT NPU3HABATHCS AKTUBOM:

- C JaThl WCIOJIHEHMSA KPEIUTHOM opraHu3anueid oO0s3aTelbCTB MO BO3BpaTy BKJaAa
(crivcaHme ¢ JETO3UTHOrO CueTa CyMMBI BKJIa[a) aKTHB MEPEXOAUT B COCTaB JIEHEKHBIX
CPEICTB Ha CUeTax B KPEAUTHBIX opranu3anusx (cM. myHKT 4.1. Hacrosux [Ipasmn);

- C JIaThl 3aKJIFOYEHHS MIEPEeYyCTYIKU MpaB TPeOOBaHHMS O BHIMJIATE BKJIAZAa U HAUYMUCIIEHHBIX
MPOILIEHTOB HAa OCHOBAHHWU JIOTOBOpAa TPEThEMY JIMIy AaKTHB IE€PEXOJUT B COCTaB
JICHE)KHBIX CPEJICTB Ha CYETaX B KPEAMTHBIX OpraHu3anusax (cM. myHKT 4.1. HACTOSIIUX
I[MpaBw1) 16O B COCTaB 1eOUTOPCKOI 3a10/oKeHHOCTH DoHaa (CM. yHKT 4.9 HaCTOSIIHX
ITpaBun);

- ¢ parel npuHsaTHs bankom Poccum pemeHust 00 OT3bIBE JWIEH3UM KPETUTHOMN
OpraHu3aIyH;

- C JaThl PACKPBITUS COOOIIEHHS B O(UIIMATBHOM JOCTYITHOM UCTOYHHUKE O MIPUMEHEHUH K
KpPEeIUTHOI OpraHu3aly NpoLeaypsl OaHKPOTCTBA;

- ¢ natel BHeceHus 3amucu B EI'PIOJI o nmkBunmanmu KpeanTHOW opraHu3anuu (akTuUB
UCKITIOYaeTCs U3 cocraBa akTHBoB DoHNa).

C nmatel pemmenust banka Poccun 00 OT3bIBE MTUIICH3NH KPEAUTHOW OPraHMU3AINN WU C AAThl PaCKPBITHS
cooOmIeHus] B 0pUIUAIEHOM JOCTYITHOM MCTOYHHUKE O MPUMEHEHHH K KPEJUTHOW OpraHu3alliy NpOLEeayphl
0aHKpPOTCTBa JCHEXKHBIE CPEACTBA B pa3Mepe OCHOBHOW CYMMBI JAEMO3MTAa M HAYHMCICHHBIX NPOLEHTOB
MEPEXOJIAT B COCTaB JIeOUTOPCKOH 3amomkenHocTr @onna (cM. myHKT 4.9 Hactosimux [Ipasu).

B ciryuae HapymieHns CpOKOB HCTIOTHEHUS! KPEAUTHOM OpraHn3anueii 00s3aTe’bCcTB 10 BO3BpaTy BKIAIa
JICHE)KHBIE CPEICTBA B Pa3Mepe OCHOBHOM CYMMBI JIEMO3UTA W HAYUCIICHHBIX INPOLIEHTOB, MEPEXOAAT B
cocTaB JIe0uTopcKoi 3aa0mkeHHocTd Ponna (em. myHKT 4.9 Hactosux [IpaBw).

[Ipononranmms aemo3uTa paccMaTpHBaeTCsd Kak MpPEKpalleHre MPEAbIAYIIEro JAET0o3uTa U OTKPBITHE
HOBOTI'O JIETIO3HTA.



JleHexxHBIC CpPEeNCTBa, pa3MEIeHHBIC 10 JOTOBOPY OaHKOBCKOTO BKJIaJa Ha CPOK He Oosee OJHOro roma
(KpaTKOCPOYHBIH JEMO3UT), a TAKXKe U CIEIOK HECHMKAeMOI0 OCTaTKa, 3aKIIFOYCHHBIX Ha JIFOOOU CpOK,
3¢ (HeKT TUCKOHTUPOBAHUS OIICHUBACTCS KaK HECYIIECTBCHHBIN U JUCKOHTUPOBAHKUE HE TIPUMEHSCTCS.

J1a meHeXHBIX CPeACTB, Pa3MEIICHHBIX 10 JOTOBOPY 0aHKOBCKOTO BKJIaJa Ha CPOK Ooiiee OJHOTO roja
(TOATOCPOYHBIN MEIO3UT), IPUMEHSICTCS METOT TUCKOHTHPOBAHUS EHEKHBIX ITOTOKOB C MCIOJB30BAHHEM
TEKYIICH PHIHOYHON CTaBKH, YYUTHIBAIOUICH PUCKH IO JICTIO3UTY HA JIATy ONPEACICHHUS CTOUMOCTU YUCTHIX
aKTHBOB.

CrpaBeinBasi CTOUMOCTE KPaTKOCPOUYHBIX JIETIO3UTOB, PAa3MEIICHHBIX Ha CPOK HE Oojiee OJHOTO Tofa, a

TAKXE CACJIOK HCCHMIKAEMOI'0 OCTaTKa OIpeACIACTCA 110 (bopMyne:

H + HII-I1IT
rac:
H — somuHanpHast CymMMa BKJIaJa,
HII — naumcieHHbIC IMPOUCHTBI HAapacTarOlIUM HUTOIOM Ha OaTy OIPCACICHUA CTOUMOCTU YHUCTBIX
AKTUBOB,
IIIT - MOJIYYCHHBIC IPOUCHTHI HAPACTAIOIIHUM UTOI'OM Ha JAaTy ONpPCACIICHHUA CTOMMOCTH YHUCTBIX aKTUBOB.

CnpaBe/uinBas CTOMMOCTh JOJTOCPOYHBIX JETIO3UTOB, Pa3MELIEHHBIX Ha CPOK Oosiee OAHOrO roja,
ormpeaenseTcs mo Gpopmye:

N
D e

s (1+ craBka)hn/365
n=

rae:

Il — Oynymue (Ha AaTy ONpPEACNCHHsS CTOMMOCTH YWCTBIX aKTHBOB) IUIATEKH B BUJAE IONyYEHHBIX
MPOLICHTOB K OCHOBHOM CyMMBI J€NO3UTA 3a N-bIi MJIATEXKHBIN IEPUOL;

CTaBKa — CPEIHEB3BELICHHAs CTaBKa 10 JETO3UTaM Ui HE()MHAHCOBBIX OPraHU3alMid B COOTBETCTBYIOLICH
BaJIIOTE, ONpEICIICHHAs B COOTBETCTBHM C O(HIMaIbHOW cratucTtukoil lleHTpanmbHoro Ganka P® mo
npoueHTHbIM cTaBkam (http://cbr.ru/statistics/?Prtld=int_rat). CnemyeT ucmoib30BaTh JaHHBIC pasjeia
«CBeneHus 1o BKIagaM (Ierno3uTaM) GU3NUECKUX JHUL U He(UHAHCOBBIX OpraHu3auui B pyOisx, Josuiapax
CILIA wu espo» B meiaoMm mo Poccuiickori ®eneparuu (s He(UHAHCOBBIX OpraHU3aIHil, CO CPOKOM
NpUBIICUEHHUs CBBIIIE | Tosa). 3a OCHOBY PHHUMAETCS CTABKA 32 MOCICSIHHUHN ITyOIMKYEMbIi MECSI] C Y4eTOM
CPOKa, OCTaBIIErocs 0 MOTAIEHHUs IEMO3UTA.

B ciyuae ecim Mexzmy MOCIEOHMM JIHEM IyOJIMKYyeMOro Mecsilla M JaTOW ONpeAesieHHs CTOMMOCTH
YHCTBIX aKTHBOB IMPOM30ILIO0 M3MEHEHHE KIt04eBOi craBku LleHTpansHoro 6anka P®, To 310 m3MeHeHue
ciexyer npuOaBUTH (BBIUECTH) K CTaBKE.

Ecnu cymectByeT 000CHOBaHHO AOCTYMHAsi HHPOPMALHSI O TOM, YTO PhIHOYHBIE CTABKHU IO JCMO3UTaM B
nomutapax CIIIA u eBpo ¢ mocieaHero THS MecsIa, Mo KOTOPOMY JOCTyINHA cTaThcTuka lleHTpanbHOrO
0anka P®, 1o narel onpeaeneHuss CTOMMOCTH YHCTBIX aKTHBOB, CYIIECTBEHHO M3MEHWIIMCH, TO 33 CTaBKY
CJIEAyeT NMPHUHATH MPOLEHT O JEMO3UTY B TOM XK€ OaHKe, aKTyaJIbHBIH Ha AaTy ONpPEAENICHUS CTOMMOCTH
YHCTHIX aKTUBOB C YUETOM CPOKa, OCTABIIETOCs /IO CPOKa MOTalIeHUs OLEHUBAEMOTI'0 JIETIO3UTa.

Ecnu nenosut pasmeliieH B BaJiOTe OTIIMYHOW OT poccuiickoro pyoss, mostapa CIIIA umu eBpo, TO 3a
CTaBKy cJielyeT NPHUHATH NMPOLEHT IO JEHO3UTY B TOM XK€ OaHKe, aKkTyalbHBIH Ha AaTy OINpereseHHs
CTOMMOCTH YHCTBIX aKTHBOB C YYETOM CpOKa, OCTAaBIIErocs J0 CPOKA MOTalleHUs] OLIEHUBAEMOTO JETIO3MTA.
[IponeHT TO JEemo3uTy OMpeNeNseTcss Ha OCHOBAaHHM WH(OPMAIUK, JOCTYIMHOH Ha O(UIMATBHOM caiite
OaHKa.

J — xonmdecTBO KalneHJapHBIX JHEW MEXAy AAaTOH ONpeneleHHs CTOMMOCTH YHCTBIX aKTHBOB M JTaTOM
COOTBETCTBYIOIIETO Oy IyIIETO TIaTeXa MO0 ACTIO3UTY;

N — KOmM4ecTBO TEpHOJIOB, MO OKOHYAHWH KOTOPBIX KPEIWTHOW OpraHM3alnyell JOJDKHBI OBITh
BBIIJIAY€HBI COOTBETCTBYIOLIHE TUIATEKH (IUIATEKHBIX TIEPHOIOB)

N — NOPAAKOBBINA HOMED IUIATEAKHOT0 NEPUO0JIa, HAUMHASL C AAThI ONPEIENIEHUS] CTOUMOCTH aKTHBOB.

4.3. HenBum:kumoe uMyuiecTBo
HenpmwkrMoe UMyIIeCTBO - HMHBECTUITMOHHOE UMYIIIECTBO (3€MJISl MJTH 3IaHHE, TN0O0 YacTh 3[aHus, THOO
U TO U JAPYroe), HaXOAsIIasCcs BO BiaJeHHWU (COOCTBEHHHKA WIIM apeHaaTopa o JIOroBopy (hMHAHCOBOMH
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apeH[Ipl) C ILENBI0 TOJyYeHHUs] apeHIHBIX IUIATeXEH WM NMPHPOCTa CTOMMOCTH KalWTalla, WIX TOTO H
Jpyroro, HO:
a) He JUIA KCHOJNB30BaHWS B MPOHM3BOJACTBE WM IIOCTaBKE TOBAapOB, OKa3aHWU YCIYT, B
aJIMIHUCTPATHBHBIX [EJIIX; a TAKKE
b) He 1y mpoAaku B X0/1¢ OOBIYHON XO3SHCTBEHHOM MEATEILHOCTH.

HenmkuMocTh, 3aHUMaeMasi BIIaICIIbLEM, - HSABMKUMOCTb, HAXOASAIIASCS BO BIaIeHHN (COOCTBEHHHKA
WIM apeHjaTopa IO JOroBOpY (HMHAHCOBOW apeHipl), TNpeaHa3HaYeHHas /ISl HCIIONb30BAaHMS B
MIPOM3BOJICTBE MJIM IIOCTABKE TOBAPOB, OKA3aHWH YCIYT MM B aIMHHUCTPATHBHBIX IIEJIIX.

[Tpumepbl HETBUKUMOTO (MHBECTHIIMOHHOTO) UMYILIECTBA:

(@ 3eMJIsl, TIpeAHA3HAuYEHHAs JJIs TOMYYCHHUs] MPUPOCTa CTOMMOCTH KamuTajla B AONTOCPOYHON
TIepCIEKTHBE, a HE I MPOJaKHA B KPaTKOCPOUHOH MEPCIEKTHBE B X0 OOBITHON XO3SHCTBECHHON
JeSTSIILHOCTH;

(b) 3eMJIsl, JajibHelIIee npeaHa3HaueHue KOTOPOi B HACTOsIIIee BpeMs [oKa He omnpeaeneHo. (B
cnyqae, ecn Qon He onpenenw, OyAeT M OH MCIOIb30BAaTh 3EMIII0 B KaUeCTBE HEIBH)KUMOCTH,
3aHMMaeMOW BIAJIENBIIEM, WM IS NPOJaXH B KPAaTKOCPOYHOH MEpCIIEKTHBE B XOJE OOBIYHOMN
XO3SIICTBEHHOM JCATEIBHOCTH, TO CUUTACTCS, YTO 3eMJIsl MIPSIHA3HAUCHA JUIS TTOJIYYEHHS TIPHPOCTa
CTOMMOCTH KaITHTaJIa);

() 3nanue, npuHamiekamee Ponny (wim Haxoxsmeecs Bo BrageHun DoHOa 1O JOTOBOPY
(MHAHCOBOI apeHIbl) W TPEAOCTABICHHOE B apeHAy IO OJHOMY HJIM HECKOJIBKHM JIOTOBOpPaM
OIEPALIMOHHON ApEH/IBL;

(d) 3[aHWE, HE 3aHATOE B HACTOSAIEC BPEMs, HO MPEAHA3HAYCHHOE [UIS CIAYd B apeHay Io
OJTHOMY WJIM HECKOJIbKUM JIOTOBOpaM ONEePallMOHHON apeH]IbI.

HenpwxrMoe MMyIIECTBO HAajibHEWIIEE MPEAHA3HAYEHHE, KOTOPOrO B HACTOALLEE BpeMsl INOKa HE
ompexneneno (B coydae ecnu Ynpasnstomnias kommanuss GoHga He onpenenwia, OyIeT Ju OHA HCIIOb30BaTh
HenBuxuMoe HMMyIIECTBO B Kaue€CTBE WHBECTUIMOHHOM HEABWKMMOCTH, WIM [Ji TPOAAXHU B
KPaTKOCPOYHOM MEPCIIEKTUBE B X0/1¢ OOBIYHOM X03SMCTBEHHOM NEATEILHOCTH), CYMTACTCS, YTO HEIBUIKUMOE
HMMYIIECTBO MPEAHA3HAYECHO IS MMOTYYEHHUS] IPUPOCTA CTOMMOCTH KaluTaa.

Hensmwxumoe numyniecTBo pu3HaeTcs akTHBOM C MOMEHTA MePexo0/ia PUCKOB M BBIT0JI, BHITEKAIOIINX U3
paBa cOOCTBEHHOCTH, K MOKynare 0. MOMEHT nepexo/ia K MOKYNAaTeN0 TAKMX PUCKOB U BBITOJ] 3aBUCUT OT
KOHKPETHBIX YCIOBHH JTOTOBOPOB KYIUIM-IIPOAAYKU. Y UUTHIBasi HEBO3MOXKHOCTh aHAJIN3a YCIOBUN OTAEIBHO
B3SITOTO JIOTOBOPA M OTCIISKUBAHHUS MOMEHTA cZlaull 00bEKTa HEJBIKUMOCTH IS IIeJiei HACTOSIINX MPAaBHII
HEIBWXMMOE UMYILIECTBO pU3HaeTcs (IIpeKpalaeT NpU3HaBaThCs) aKTUBOM ¢ HanboJjiee paHHEeH U3 1aT:

- C J1aThl MIOAIMCAHNUS aKTa IPUEMKH-TIepeiaul 00bEeKTa HEBIKUMOCTH,

- C JaThl TOCYAAapCTBEHHOH pPEerucTpanyyd HEIBIKMMOIO HMMYILIECTBa (MPH HAIWYUN
OpWUTMHaja JOKYMEHTa, ITOATBEP)KIJAIOIIEr0 IIpaBa Ha HEABWKMMOE HMYIIECTBO,
HampuMep, CBUAETENbCTBA O pErucTpalyy TpaBa WIM BBIMUCKM #3 EnguHoro
rOCYZapCTBEHHOI'O peecTpa IpaB Ha HEJBMXKUMOE MMYIIECTBO U CHEJIOK C HUM (Jaiee -
EI'PII);

- C /1aThl BCTYIJIEHUS B CUJIY COOTBETCTBYIOIIETO PEIIEHUS CYyAa.

CripaBennBasi CTOUMOCTh HEJIBUKMMOT'O MMYIIIECTBA ONPEAETeTCS HA OCHOBAHUN OTYETa OIICHIINKA.

CripaBennuBasi CTOMMOCTD COCTaBIISIONIET0 akTHBBI POH/IAa 3eMENBHOTO yYacTKa, Ha KOTOPOM HAaXOJUTCS
3MaHHe, CTPOEHHE WIH COOPYKEHHME, COCTaBJSIOIIME YKa3aHHbIE AaKTHUBBL, JOJM B IHpaBe oOmei
COOCTBEHHOCTH Ha TakOW 3€MEJbHBIH YYacTOK, IpaBa apeHAbl TAKOTO 3eMENbHOr0 ydacTKa WM IpaBa
MIOJIb30BAaHUSI TaKUM 3E€MEJbHBIM YYacCTKOM MOXET OTHAEIHHO HE OMNPEAENATHCS, €CIH €ro CTOMMOCTh
YUUTBHIBACTCS B CIIPABEAJIUBON CTOMMOCTH MPHOOPETEHHOTO 3/1aHUsI, CTPOSHUSI WIIM COOPYKEHUSI.

4.4. IIpaBo apeHabl HeABU:KMMOT0 UMYIIIECTBA
(Ynpasasiomas komnanusi @oHaa siBJsIETCS] ApeHIATOPOM)

[IpaBa apeHABI HEOBIKUMOTO HMYIIECTBA, MPHOOPETCHHBIE YTpaBisomer kommanuedn doHma 1o
JIOTOBOPY KYIUTU-TIPOJQXH, TPHU3HAIOTCA (TPEKpamaloT TPHU3HABATHCSA) AKTUBOM C JATHl 3aKITIOUEHUS
JIOTOBOpPA Ha MPUOOpPETEHHE MTPaB apeH/IbI (JOTOBOPA KYIUIH-TIPOaKH, JOTOBOPa YCTYIIKH MPaB TpeOOBaHUS,
COTJIAIIICHYSI O 3aMEHE CTOPOHBI).

CrpaBemuBasi CTOMMOCTE TIpaB apeHIIbl HEABIDKUMOTO WMYIIECTBA, MPHOOPETEHHBIX Y PABIISIONICH
kommanuet GoHaa, onpeaensieTcsl HA OCHOBAHUU OTYETA OLEHIIINKA.



[IpaBa apeHmbl HEABM)XKMMOTO WMYIIECTBA, BO3HUKIIWE II0 JOTOBOPY ONEPAIMOHHON apeHIIbl,
3aKJIFOUEHHOMY YTIpaBisiionield kommnanued MoHma B KadyecTBE apeHJaTopa, HE MPU3HAIOTCS aKTHBOM B
cootBercTBUM ¢ MC®O  u3-3a HEBO3MOXHOCTH HAJEKHO OICHUTH 3aTpaThl Ha €ro CO3JaHuE.
O06s13aTenBCTBA 0 OTOBOPY OIIEPAIIMOHHON apeH bl BKIIOYAIOTCS B COCTAB KPEIUTOPCKON 3a/I0KEHHOCTH
@oHIa B pa3Mepe HEHCIIONHEHHOTO O0S3aTeNbCTBA 32 MCTEKIINI TMEepPHOJ B COOTBETCTBHH C YCIOBUSMHU
JIOTOBOPA.

4.5, NHBecTHIIMOHHBIE MNaM TMAaeBbIX WHBECTHIHMOHHBIX (OHIOB (AKIMH AKIHOHEPHBIX
WHBECTHLIMOHHBIX (POHIAOB, AN (AKWMN) HHOCTPAHHBIX HHBECTUIMOHHBIX (PJOHIOB)

Kputepun npusHanus (mpekpaiieHusi NpU3HAHKWS) AKTHBOB

WHBecTHIIMOHHBIE TIaW MAaeBbIX WHBECTUIMOHHBIX (POHIOB MpPU3HAIOTCS (MPEKpaIlaloT MPU3HABATHCS)
aKTHBOM Ha JIaTy Tepexo/ia paBa COOCTBEHHOCTH IO CYETY JENO0 yIpasisitonlei komnannu Gonja.

VHBecTuOHHbIE 1AW NMAaeBBIX MHBECTULUOHHBIX (POHIOB MPEKPAIIAlOT [IPU3HABATHCA AKTUBOM C J1aThl
UX CIMCaHUs CO CUeTa JEMo ynpasisitouied komnanuu OoHa npy MoraleHuu.

Mertoasl onpenenenusi croumocTi. Kpurepun Bo160pa cioco00oB M Mojeseil OLeHKH

CrpaBeauBOi CTOMMOCTBIO MHBECTULIMOHHBIX [IAE€B MAE€BbIX WHBECTUIIMOHHBIX (POHIOB, TOMYIIECHHBIX K

TOpram, MpU3HaeTCs IeHa MOCleIHel 3as1BKM Ha MOKYNKY (KOTHPOBKA HA MOKYIKY) HA MOMEHT OKOHYAHUS
ocHOBHOW ToproBoil ceccun (last bid), paccumTaHHas OpraHW3aTOPOM TOPrOBIW Ha JAaTy OIpeeNICHHS
CTOMMOCTH YHCTBIX aKTUBOB. KOTHPOBKM ONpEHEISIOTCS MO pe3yiabTaTaM TOProB HAa OCHOBHOW OWpiKe,
KOTOpasi I0JKHA ObITh aKTUBHBIM PHIHKOM JUISI TAaHHOM IIEHHOM OyMari.

B cinyyae oTCYTCTBHS OCHOBHOM OWpPIKHM JIJISl ONPENEIICHUs CIPABEUIMBON CTOMMOCTH MHBECTHUIIMOHHBIX
MaeB WHBECTHLIHOHHBIX (OHIOB (B TOM 4YHCIIC B CBSI3H C TEM, YTO OIpEAEICeHHas OCHOBHas OMpka He
SIBIISIETCS. aKTHUBHBIM PBIHKOM JIJIsl TAHHOM LIEHHOH Oymaru) MCHOJb3YIOTCS aHHbIe Hanboliee BHITOJHON
OMpKHL.

CHpaBeI{HI/IBaH CTOUMOCTb MHBCCTHUIIMOHHBIX ITa€B IIa€BbIX HWHBCCTHUIIMOHHBIX q)OHIIOB HE MOXET 6I)ITI)
OCHOBaHa Ha ux 6I/Ip)KCBI)IX KOTHPOBKax B CJICAYIONIUX ClIydasX:

- VIOPaBISAIONIass KOMIAHHUS YIEPKUBAET OOJNBIIOE KOIWYECTBO HWHBECTHUIIMOHHBIX MAeB
TAeBBIX WHBECTHUIIMOHHBIX (DOHIIOB W €CTh SBHBIE IMPHU3HAKH TOTO, YTO YITPABIISIONIAS
KOMIIaHHsI HE CMOJXKET IMPOJaTh BCE MMEIOIIMECS WHBECTUIIMOHHBIC Mau 0e3 JUCKOHTA K
OUpPKEeBBIM KOTHPOBKAM Ha JIaTy ONPEACIICHUS CTOMMOCTH YUCTHIX aKTHBOB;

. MEXIY 3aKpbITUEM pbIHKA M JaTOM ONpelNereHHs] CTOMMOCTH YHCTBIX aKTHBOB
MIPOU3OIILIN CYIIECTBEHHBIE COOBITHS, KOTOpBIE SBHO TIOBIHUSUIA HA CHPaBEIJIMBYIO
CTOMMOCTh MHBECTUI[MOHHBIX MMACB MACBBIX MHBECTUIIMOHHBIX (DOHAOB. Ilpyu 3TOM HeT
HEOOXOAMMOCTH TPOBOJUTEL JOMOTHUTEIBHBIN aHaIN3 Ha MPEAMET HAIWYUS JaHHBIX
COOBITHI, HO CIIEAYET y4eCcTh BCIO JOCTYITHYIO Ha JaTy OINpPENeIeHUs CTOMMOCTH YHUCTBIX
aKTHBOB MH(OPMAIIHIO.

B ciydae ecnu KOTHpPOBKA Ha MOKYIIKY MHBECTHUI[MOHHBIX MAaCB MAeBbIX MHBECTHUIMOHHBIX (POHIIOB HE
MOJXKET OBITh OMpe/esieHa Ha JaTy ONpeesieHUs] CTOMMOCTH YHUCTBHIX aKTUBOB JIMOO MPUCYTCTBYIOT YCIOBHSA,
YKa3aHHBIE BBIIIE, CIPABEINBAS CTOMMOCTh MHBECTHUIIMOHHBIX MAaeB MAeBBIX WHBECTHIIMOHHBIX (POHIIOB,
JIONYIIEHHBIX K TOpraM, MPU3HAETCS PaBHOM MX PAcCUETHOM CTOMMOCTH Ha JIaTy ONPENESIEHHs] CTOUMOCTH
YUCTBIX aKTUBOB, a €CJIM Ha ATy JATy pacueTHasi CTOUMOCTh MHBECTUIMOHHBIX MAEB HE ONpPEAEIsIach, - Ha
MOCIIEJTHION0 JIaTy €€ OIpeJIEIEHHUs, MPEIIECTBYIONIYIO JaTe ONpPeIeIEHUs] CTOUMOCTH YACTBIX aKTHUBOB.

CripaBeiiiuBasi CTOMMOCTh UHBECTHIIMOHHBIX 1A€B NACBBIX HHBECTUIIMOHHBIX (DOHJIOB, HE JOIMYIMEHHBIX K
TOpram, MpU3HAETCs PABHOM MX pacueTHOM CTOMMOCTH Ha AaTy ONpeeieHUs] CTOUMOCTH YUCTBIX aKTUBOB, a
€CJIM Ha 3TY JIaTy pacueTHasi CTOMMOCTb UHBECTUIIMOHHBIX MA€B HE ONPEJIENAach, - Ha MOCIEIHION JIaTy €€
ONPEACIICHUS, TPEALIECTBYIOLIYIO JaT€ ONPEACICHUSA CTOUMOCTH YUCTHIX aKTUBOB.

Iopsiiok NpU3HAHUS PHIHKOB AKTHUBOB M 00A3aTEJILCTB AKTUBHLIMHU

AKTHUBHBIM PBIHOK - PBIHOK, HA KOTOPOM OIEPAIMHA C AaKTHBOM WM 005S3aTEILCTBOM IPOBOISTCS C
JIOCTATOYHOW YacTOTOH W B JOCTATOYHOM OOBEMeE, MO3BOJISIONIEM MOIy4aTh HH(OpMAIMO 00 OIleHKaxX Ha
[TOCTOSTHHON OCHOBE

[Tox ocHOBHOW OMp)Kel MOHMMAETCs OMpXeBas ILIOH[AJKa C CaMbIM OOJIBIIMM OOBEMOM U CYMMOM
TOProB B OTHOUICHHH WHBECTUI[MOHHBIX I1a€B IMAa€BBIX MHBECTUIIMOHHBIX (DOHIOB Ha JaTy OIpeIeIeHUs
CTOMMOCTH YUCTBIX aKTUBOB U3 BCEX IUIONIAJ0K, K KOTOPOU YNpaBJIstoiiasi KOMIAHUSI UMEET JOCTYI U UMEET
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BO3MOXXHOCTh TIPOJIaTh WHBECTHIIMOHHBIE AW Ta€BBIX HWHBECTHUIIMOHHBIX (DOHIOB 0€3 CYIIEeCTBEHHBIX
JOTIOTTHUTENBHBIX ICHEXKHBIX U BPEMEHHBIX 3aTpar.

ITox HanOosee BRITOIHOM OMpIKEeH TTOHUMAETCS PHIHOK, ITO3BOJISIONINN MAaKCHMAIBHO YBEIIMIUTH CYMMY,
KoTopasi Oblia OBl MOTy4YeHa IPH IPOAaYKe HHBECTUITMOHHBIX T1aeB IMaeBbIX HHBECTHIIMOHHBIX (DOH/IOB, TOCIIEe
ydeTa BCeX MPSIMBIX 3aTpaT no caenke. [loa mpsiMbiMu 3aTpaTaMu MO CAETKE MOHUMAIOTCA 3aTPaThl, KOTOPHIE
HE BO3HUKIM OBl B CcIydyae OTCYTCTBHS CHEJIKM TIO0 TPOJaKe WHBECTHIMOHHBIX I1a€B MAEBBIX
WHBECTUIIMOHHBIX (DOHJIOB.

[Ipu ompeneneHnn OCHOBHOW H HamOoJjee BBITOJHOW OHpPXM HET HEOOXOIWMOCTH IPOBOAHTH
BCECTOPOHHMH aHAN3, HO HEOOXOAWMO YYecTh BCIO JOCTYIHYIO HH()OpPMANWI0O HA ATy OMpeIesIeHUs
CTOMMOCTHU YUCTHIX aKTHUBOB.

Omnpenenenne OCHOBHOW W HanOoJiee BHITOIHOW OWPXKU CIeIyeT MPOBOIUTH C TO3WIMK YIPABISIONICH
koMmmanun ®oHma, y KOTOPOH J0KHA OBITH (pr3MUecKasi BO3MOXXHOCTh peau3allii HHBECTUIIMOHHBIX MAcB
MaeBbIX MHBECTUIIMOHHBIX (POHJIOB HA OUpPIKE.

4.6. Ooauranun

Kpurtepun npuzHanus (npekpalieHusi NPU3HAHNUS) AKTUBOB

Ob6nuranmy SIBISIOTCS (UHAHCOBBIM WHCTPYMEHTOM W HMX MpH3HaHHWE (TpeKpalleHHe NpU3HAHMSA)
perymupytorcs MCDO (IFRS) 9 «DuHaHCOBBIC HHCTPYMEHTBIY.

B cootBerctBue ¢ m. B3.1.1 MC®O (IFRS) 9 «®unancoBeie MHCTpyYMEHTHD», - «Ecimm mepemada
(hMHAHCOBOTO AKTHBA HE yIOBJETBOPAET KPUTEPHUAM MPEKPAIICHUs IPU3HAHMS, TO IPUHUMAIOLIAs] CTOPOHA
HE MPU3HAET NEPEJaHHbIA aKTUB KaK MPUHAIJIEKAIUN .

Ji1st OONBIIMHCTBA IOTOBOPOB KYIUIN MPOJAKU LIEHHBIX OyMar XapakTepHO:

- OtcyTcTBHE Iepeady MpaBa Ha IONYyYEHHs JEHEKHBIX MOTOKOB (KYMOHHBIH JOXOA) OT
IeHHOW OyMarm ¢ MOMEHTa 3akKitodeHus aoroBopa (myHkT 3.2.4 MC®O (IFRS) 9
«DHUHAHCOBBIC HHCTPYMEHTBI»);

- C MoOMeHTa 3aKJIOYeHHs] JOroBopa y IMpPUHUMAIOIIEH CTOPOHBI OTCYTCTBYET
BO3MOKHOCTB MpozaTh akTuB (1. 3.2.9 MC®PO (IFRS) 9 «DrHaHCOBbIE HHCTPYMEHTBI»).

Ha ocHoBaHMM BBIIEN3I0KEHHOTO OONMIaluy NPU3HAIOTCS (TPEKPAIlaloT MPU3HABATHCS) aKTHBOM C
MOMEHTa Tepexojia (BO3HHKHOBEHHs) IpaBa COOCTBEHHOCTH Ha aKTHB, TaKKe OOJHMTralnuy TMpeKpaiaroT
MIPU3HABATHCS AaKTUBOM C JaThl BHeceHUs 3anvcy B EI'PYOJI o nukBuganum sMUTeHTA.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeeil OLleHKH

Yposens 1
CripaBeITMBOM CTOMMOCTBIO OONHUraIuii, TOMYIIEHHBIX K TOpraM, MPHU3HAETCS IieHa TOoCeIHeH 3asBKU

Ha TOKYNKYy (KOTHPOBKAa Ha IOKYNKY) HAa MOMEHT OKOHYaHUS OCHOBHOW ToproBoii ceccum (last bid),
paccurTaHHas OpPraHU3aTOPOM TOPIOBJIHM Ha JaTy OIpEJeNIeHHs CTOMMOCTH YMCTBIX aKTHBOB. KOTHpOBKH
OIIPEICIISAIOTCS 10 Pe3yIbTaTaM TOProB Ha OCHOBHOM OMpIKe, KOTOPas JOJDKHA OBITh aKTHBHBIM PBIHKOM JUTS
JTAaHHOM IICHHOM OyMar.

B cimydae oTcyTCTBUS OCHOBHOM OHMPIKH JUISL ONpPEIETICHUs] OLEHOYHON CTOMMOCTH OOmuranuii (B ToM
YHCJIe B CBSA3U C TEM, YTO OIpPEAEICHHAs OCHOBHAs OWp)a HE SBISETCS aKTUBHBIM PBIHKOM ISl JaHHOM
IEHHOM OyMaru) NCIONb3YIOTCS KOTHPOBKH, pacCUMTaHHbBIE Ha HauboJliee BBITOTHOM OUpxKe.

CropaBeanuBasi CTOMMOCTh OOJHMrandii He MOXKET OBITh OCHOBaHa Ha HMX OMPXKEBBIX KOTHPOBKaxX B
CIIETYIOIINX CITyJasX:

- YIPaBIISIONIAss KOMIIAHUS yJIEPKUBAET OOJBIIOE KOJMUYECTBO aHAJOTMYHBIX O0JUTalUi 1
€CTh SIBHBIC NPHU3HAKK TOrO, YTO YIPABISIOIIAS KOMIAHMS HE CMOXET HpoJaTh BCe
uMeroIyecs ooiuranun 0e3 JUCKOHTa K OMP)KEBBIM KOTUPOBKAM Ha JIaTy ONpPEACICHUS
CTOUMOCTH YHCTHIX aKTHBOB.

- MEXJy 3aKphITHEM pBIHKA W JaTOW ONpEIE]ICHUS CTOMMOCTH YHCTHIX aKTHBOB
NPOM30ILIN CYIIECTBEHHBIE COOBITHS, KOTOpBIE SIBHO TIOBJIMSUIA HAa CHPABEIIMBYIO
CTOMMOCTb oOsuranuil. I[Ipum 3ToM HeT HEOOXOAMMOCTH MPOBOJHUTH JIOTIOJHUTENbHBIN

dHAJIN3 Ha OPCAMET HAJIMYWA NAaHHBIX CO6BITPII>1, HO CJIEAYCT YUCCTh BCIO JOCTYIIHYIO Ha
JaTty onpeacii€Hus CTOMMOCTH YHUCTBIX aKTHUBOB I/IH(l)OpMaHI/IIO.

Yposens 2
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CnpaBeuinBasi CTOMMOCTB OOJIMTallvii, HE JOMYIIEHHBIX K TOPraM, a TaKkKe B CIydae eciid KOTUPOBKA Ha
MOKYIKY OOJIMTalliii He MOXET OBbITh OINpeZesicHa Ha ATy ONpeAeTICHUs] CTOUMOCTH YHCTBHIX aKTHBOB JHOO
MPUCYTCTBYIOT YCIIOBHS, YKa3aHHBIC BBINIE, OINpEIesieTcss Ha OCHOBE MeToza 3(dexkTHBHON HPOLEHTHOI
CTaBKH 1O ClIeAyromei Gpopmyie:

N
Z I,
= (1+ CTaBKa)ﬂn/365

AT — 6yayure (Ha 1aTy OMpeaeIeHUs CTOMMOCTH YMCTBIX aKTHBOB) TTATEXKH, TTOIJICKAIITUE TOTYICHUTO
nepxkareneM obnuraumu. Ecnu ornjeHnBaemasi oOnuranusi mpeacTaBisieT coboil o0nMuranuio ¢ ruiaBaromei
CTaBKOM KymoHa, TO OyaymiMe NpPOTHO3HBIE Oyaymne KyNMOHHBIE BBIIIATHI PACCUUTHIBAIOTCS C
KCIIOb30BAaHUEM CTaBKH KYIIOHA Ha J1aTy ONpPEACNICHUs CTOMMOCTU YUCTHIX aKTUBOB;

CraBka Juisi o0JUTaInui, TONyIIEHHBIX K TopraM, - CtaBku peiaka ['KO-O®D3, packpbiBacMble Ha caiiTe
Henrpansroro 6anka PP B pasgene «bassl manusix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr ) +1%
(moATrOCpOYHBIC CTABKH)

CraBka Juis o0uuraiuii, He JOOYIICHHBIX K Topram, - CraBku pbiHka ['KO-O®3, packpbiBacMbie Ha
caiite Ilenrpanproro 6anka P® B pasmene «bassr mannsix» (http://www.cbr.ru/hd_base/?Prtid=gkoofz_mr )
+2% (moNTOCPOYHbIE CTAaBKH)

3a OCHOBY MPUHUMAETCS TTOCIISAHSS MyOIrKyeMast CTaBKa.

J — KOIMYeCTBO KaJICHAAPHBIX JHEW MEXAY NATOW ONpENETEHHUS CTOMMOCTH YUCTBIX aKTHUBOB U JAaTOM
COOTBETCTBYIOIIETO OYIYIIETO TIaTeXa MO OOIHUTaIH;

N — KonM4ecTBO OyIyLIHX MJIATEKHBIX TTEPHO/IOB,;

N — MOPSAKOBBINM HOMED ILIATEKHOTO MEPHO/Ia, HAUWHAS C JaThl OIPECICHHUS] CTOUMOCTH aKTHBOB.

B cayuyae npocpouku KyNOHHBIX BBIILIAT, KOJUYECTBO KAJCHAAPHBIX JTHEW MEXIY JATOU OMpEICICHHS
CTOMMOCTH 4YHCTBIX aKTUBOB M JaTaMH OYyJIyIIMX IMOCTYIUICHHUH CPEACTB JepkKareieM OOJuramnui
TepecMaTpuBaeTCs Ha OCHOBaHWM HWH(OpPMANWHW, ITOCTYMHOH HA JaTy OIpPENeleHHs CTOMMOCTH YHCTBHIX
AKTHBOB.

IIpu npuMeHeHnH MeTo/la TUCKOHTUPOBAHUS HAUYMCIICHHBIM, HO €Il€ HE MOJYyUYEeHHBIM KYNOHHBIN J0XO0.
OTJIENBHO HE TIPU3HAETCS, TaK KaK BXOJIUT B OLIEHOYHYIO CTOMMOCTh OOJUTaIliH.

CrpaBeITIBO CTOMMOCTBIO OOJTUTAINKA TIPH KX TMEPBUYHOM Pa3MEIICHUH MPU3HACTCS [IEHAa OTCEUCHUS,
packpbIBaeMas OpraHu3aToOpOM TOPTOBIIM HA AATY ONPEAECICHUS CTOUMOCTH YUCTHIX AaKTHBOB.

CripaBeITMBOM CTOMMOCTBIO OOJIUTAIHA, 10 KOTOPHIM HCTIOJTHEHBI 00S3aTeNhCTBA IO BHIILIATE CYMMBI
OCHOBHOI'O JI0JITa, MPU3HAETCS PABHON HYJIO C JaThl MOCTYIUICHUS B COCTaB akTUBOB (DOHIA JCHEKHBIX
CPEJICTB WM HHOT'O MMYIIIECTBEHHOI'O SKBUBAJICHTA B CUCT MOTANICHUS YKa3aHHBIX OOJIUTallui.

B cnmyuae omyOnmkoBaHHSI B COOTBETCTBUU C 3aKOHOJATENbCTBOM Poccuiickort denepanuu cBeIeHUH O
MPU3HAHUKA DMHUTEHTA OOJIMrainuii OaHKpOTOM JIMOO HaW4Ms JPYroil 0ObeKTUBHO HMH(OpPMAIWHU, KOTOpas
SIBHO CBHJIETEIILCTBYET O HEMONyYeHUH OyAyHIMX JIEHEeKHBIX ITOCTYIUICHUH JepKareileM OOIHTralluid,
OIIEHOYHAsl CTOMMOCTh OOJIMTAIIMA TAKOTO SMUTEHTA MIPU3HAETCS PaBHOM HYIIIO.

CrpaBenjiuBasi CTOMMOCTb OOJIMTallMi JIOMOJIHUTEIILHOTO BBINTYCKA, BKJIFOYEHHBIX B COCTaB aKTHBOB
MaeBOT0 WHBECTHIIMOHHOTO (DOH/IA B pe3yiIbTaTe pa3MEIIeHHs ITyTeM KOHBEPTAIlMH B HUX KOHBEPTHUPYEMBIX
o0Juranuii, COCTaBIsABIINX YKa3aHHbIE aKTHBBI, PU3HACTCA PABHOHN CIPaBEIJIMBOW CTOMMOCTH OOJUTaIIit
BBITYCKA, IT0 OTHOIIEHUIO K KOTOPOMY TaKOH BEIYCK SIBJISICTCS TOTIONHUTEIHHBIM. [10710’KeHHST HACTOSIIETO
ab3ala TPUMEHSIOTCS 1O NaThl BO3HUKHOBEHHS KOTHPOBKHM HA TOKYNKY OOJIWTAIMA JOMOJHUTEIHHO
BBIITYCKA.

CripaBenjiMBasi CTOMMOCTh OOJIMTallii HOBOTO BBINYCKA, BKIIIOYEHHBIX B COCTaB aKTHBOB I1a€BOTO
HMHBECTUIIMOHHOTO (OHJIA B pe3yJibTaTe KOHBEPTALMH B HUX KOHBEPTHPYEMbIX IICHHBIX OyMar, mpH3HaeTCs
PaBHOI OIICHOYHOH CTOMMOCTH KOHBEPTHUPOBAHHBIX IIEHHBIX OyMar, JeJIEHHOW Ha KOJIMYECTBO OOJIMTAIHiA, B
KOTOpOE KOHBEPTHpPOBaHA OJHA KOHBepTUpyemas IieHHas Oymara. [lomoskeHuss Hactosmiero a63ama
MIPUMEHSIOTCSI IO JIaThl BO3HUKHOBEHHUS KOTHPOBKM Ha TOKYNKY OOnHranuid, B KOTOpbIC OBLIH
KOHBEPTHPOBAHbI KOHBEPTUPYEMBIC IICHHBIE OyMarw, COCTABJISBIINE AKTHBHI MAECBOTO WHBECTHUIIMOHHOTO
donna.

CrpaBenjinBasi CTOMMOCTh OOJIMTral[Mii HOBOTO BBINYCKA, BKIIIOYCHHBIX B COCTaB aKTHBOB I1aC€BOTO
HMHBECTUIIMOHHOTO (DOH/Ia B pe3yJibTaTe KOHBEPTALIMK B HUX OOJIMTaIMi, COCTABJISIBIINX YKa3aHHbBIC aKTHUBBI,
MpU  peopraHu3alyl AIMHUTEHTAa TaKWX OONWranuii Tpu3HAeTCs pPaBHOM OIEHOYHOM CTOMMOCTH
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KOHBEPTHPOBaHHBIX obnuranmii. [lomoxkeHust HacTosAmero adb3ama IPUMEHSIIOTCS 0 aThl BOSHUKHOBEHUS
KOTHPOBKH Ha MOKYIKY OONUTanuii, BKIFOUEHHBIX B COCTaB aKTHBOB I1a€BOT0 WHBECTUIIMOHHOTO (hOHJA.

HcTOYHNKH JAHHBIX

Jlannbie 0 OUPIKEBBIX KOTHPOBKAX OCHOBHOW OMPXKH, a TIPU €€ OTCYTCTBHH HanOoJIee BHITOTHOM.

JJ1a "HOCTpaHHBIX IIEHHBIX OyMar JaHHBIX WH(GOPMAIIMOHHON cucTeMbl Bloomberg.

Wndopmanus Ha caiite Llentpansaoro 6ank P® mo crakam ['KO-OD3.

Ilopsinok npu3HAHUS PHIHKOB AKTHBOB M 00513aT€JILCTB AKTUBHBIMH

AKTHBHBIM PBIHOK - PBIHOK, HAa KOTOPOM OIEpaIlii C aKTHBOM WM O0S3aTeNbCTBOM IPOBOMSTCA C
JOCTaTOYHON YacTOTOH M B IOCTATOYHOM 00BbeMe, MO3BOJISIONIEM HOMydaTh HHGOpMauio 00 OleHKaxX Ha
IIOCTOSIHHON OCHOBE

[lox ocHOBHOI OWpkel TOHWMAaeTCsl OMp)KeBas IUIOM[aAKa C CaMBIM OONBIIMM OOBEMOM M CYMMOM
TOProB B OTHOUICHWHU OOJHMTranuii Ha JaTy ONMpeAeNeHHs] CTOMMOCTH YUCTHIX aKTHBOB M3 BCEX IUIOMIAAOK, K
KOTOPBIM YIIPABIIAIONIAS KOMITAHUS HMMEET JIOCTYl W HMMEeT BO3MOXXHOCTh MpoJaTh oOiwramum 0e3
CYIIECTBEHHBIX JOMOIHUTENHHBIX IEHEKHBIX U BPEMEHHBIX 3aTpar.

[lon nHanbomnee BHITOAHON OMpIKEH TOHUMAETCSl PHIHOK, MO3BOJISIONINN MaKCUMAIILHO YBEIIMYUTH CYMMY,
KoTopasi Obuta OBl TOTy4YeHa TIPH MpoAake OONHTaI|id, TOCie ydera BceX IMpSAMBIX 3arpar 1o caenke. [lox
OpAMBIMU 3aTpaTaMHi IO CACJIKC INOHUMAKOTCA 3aTpaTbl, KOTOPBIC HC BO3HUKIIN 6I>I B CJIydac OTCYTCTBUA
CJEJIKHY TI0 TIPOIaXKe OOJIUTalni.

[Ipu ompeneneHnn OCHOBHOW W HamOoJee BBITOJHOW OHpPXH HET HEOOXOTUMOCTH MPOBOJIUTH
BCECTOPOHHUH aHaiM3, HO HEOOXOAWMO Yy4YecTh BCIO AOCTYNHYIO HH(OpMaIMioO Ha JaTy ONpeAesCHHUs
CTOMMOCTH YHCTHIX aKTHBOB.

Omnpenenenne OCHOBHOW M HanboJiee BBHITOAHOW OMPKH CIEAyeT MPOBOAMTH C MO3HUIUH YIPABISIONICH
komnanuu QoHza, y KOTOPOil JOKHA OBITh (PM3MYecKasi BOZMOXXHOCTh peasn3alii OOJIUTauil Ha Oupike.
Kak mpaBuio, ¢ y4eToM BBICOKHX TpPaH3aKI[MOHHBIX 3aTpaT OCHOBHOW M HaWOojee BBITOIHOW Oupkein
SIBIISIETCS1 OMprKa, HAa KOTOPO# akMKU ObUTH IPUOOPETEHBI.

Hopsinox onpeneneHus CpaBeIIuBOi CTOMMOCTH 00JMranuii B ciaydae gegoJara

HedontoM mnpu3HaeTcs HEHCIOIHEHHWE OMHUTEHTOM O0s3aTelbCTB MO OONMramusM, BKIOYast
OuprkeBble O0IMIralyy, B CiIyyae MPOCPOUYKH MCIIOMHEHHUsS 0053aTeNbCTBA HA CPOK Oosiee 7 AHEH WiIM OTKa3a
OT MCIIOJTHEHHUS YKa3aHHOTO 00s13aTENbCTBA B CIEAYIOMINX CITydasx:

e  BBIIJIaTa OYEPEIHOrO MPOLEHTHOIO A0X0Aa (KyIoHa) M0 OOIUTalusIM;

e [IOTalleHHe HOMHHAJIBHOW CTOMMOCTH OOJHMranuu (MoralieHrue 4YacTH HOMHHAJIBHOM CTOMMOCTH B
cllydae, eciii MoranleHrHe HOMUHAIBHONH CTOMMOCTH OCYIIECTBIISIETCS 110 YacTsIM);

® CIOJHEHHE O00M3aTeNIbCTBA [0 NPHOOPETEHHIO OoOnMrauui, ecid Takoe 005S3aTeIbCTBO
MPESYCMOTPEHO YCIOBHSIMH BBIITyCKa (BBIKYII IO oepTe).

TexHuueckuM 1e(ONTOM NPU3HAECTCS WCIOIHEHHE COOTBETCTBYIOIIUX O00S3aTENILCTB C MPOCPOUYKON,
OJIHAKO B T€YEHHE CPOKA, YKa3aHHOTO BHIIIIE.

B ciyuae HapylieHHss SMHTEHTOM 00s3aTENLCTB MO MOTAMICHHI0O HOMUHAJIBHON CTOMMOCTH, TpaBUiia
OIIpeeNICHHs CIPABEAIMBOI CTOMMOCTH [UI aKTUBHOT'O PBIHKA, ONIMCAHHbIE BhILIE, IPUMEHSIOTCS B TEUEHHUE
7 KaJeHJapHBIX JHEH C JaThl OKOHYAHUS CPOKA WCIIONHEHHS YKa3aHHOTO 00s3aTeNbCTBa (TEXHHYECKHH
nedonr).

Ilo ncreuennu 7 nHel ¢ AaThl OKOHYAHHUS CPOKA MCIIOJTHEHUS 00A3aTEIbCTB SMUTEHTOM CIIPABEJINBas
CTOMMOCTb OOJIMTanuii onpenensercs no popmyie:

S=max [0; ((0,7-(i-7)x0,03) x SO)],

re:

S - cripaBeIMBasi CTOMMOCTB OOJIMTALM Ha JaTy ONpeaeieHus] CTOMMOCTH akTUBOB DoHa;

SO - crpaBeIMBasi CTOMMOCTD YKa3aHHBIX OOJIMTAIUi Ha JaTy WCTCUCHHsS MPETYCMOTPEHHOTO MMH CpPOKa
WICTIONTHEHUSI 00s13aTENBCTB 110 BBHITIATE CYMMBI OCHOBHOTO JIOJITA;

| - KOJNMYECTBO IOJHBIX KAaJCHAAPHBIX JHEH, MPOLIeIIINX C JaThl OKOHYAaHUsS CpPOKAa HCIOJHEHUS
0053aTEIHCTB 10 BBHITIATE CYMMBI OCHOBHOTO JIOJNTA, TPEAYCMOTPEHHOHN YKa3aHHBIMH OOJTUTallusIMU;

[lo wucrewenne 30 kajeHTApHBIX IHEW C JaThl OKOHYAHHWA CPOKAa HCIIONHEHHS O00s3aTeNbCTB
SMHUTEHTOM [0 MOTAIICHWI0 HOMHHAJIBHOM CTOMMOCTH OOJHMralyy, CIpaBeInBasi CTOMMOCTb OOnMranuit
MIpU3HAETCA PaBHON HYIIIO.
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4.7. Poccuiickue 1 MHOCTpaHHbIE 1eNO3UTAPHbIE PACINCKH HA LIEHHbIe OyMaru

Poccuiickue n MHOCTpaHHBIE JIEMO3UTAPHBIC PACIUCKH HAa IICHHBIC OyMarw NMpU3HAIOTCS (MPEKpararoT
MPU3HABATHCS) aKTUBOM Ha JIaTy Mepexo/ia (BOSHUKHOBEHUS ) ITpaBa COOCTBEHHOCTH HA aKTUB.

MeTtoanl onpeesieHust crouMocTi. Kputepuu BbI6opa croco00B 1 Mojeeid OLeHKH

Yposens 1

CripaBeyTUBON CTOMMOCTBIO IETIO3UTAPHBIX PACIUCOK, JOMYIICHHBIX K TOpram, MPHU3HACTCS IieHa
MocJIeTHEeH 3asBKU Ha MOKYNKY (KOTHPOBKA HA MOKYIKY) Ha MOMEHT OKOHYAHHSI OCHOBHOI TOPTOBOW CeCCUU
(last bid), paccunTaHHas OpraHM3aTOPOM TOPTOBIM Ha ATy OMNPEJCIICHUS CTOMMOCTH YHCTBIX AKTHUBOB.
KoTupoBkH onpenessiFoTes Mo pe3ysibTaTaM TOPrOB Ha OCHOBHOM OWpIKe, KOTOpast JIOJKHA ObITh aKTHBHBIM
PBIHKOM JIJISl TaHHOW 1IEHHOH Oymarmy.

B ciydae OTCYTCTBUSL OCHOBHOM OHpXH Uil OMpPEACICHUS OIEHOYHOW CTOMMOCTH JEMO3MTaPHBIX
pacmucok (B TOM YHCIIC B CBSI3U C TEM, YTO OIpPEJICIICHHAsS OCHOBHAsSI OMpIKa HE SBISETCS aKTHBHBIM PHIHKOM
JUTS TaHHOM IIEHHON OyMaru) UCIob3yIOTCS KOTHPOBKH, PACCUUTAHHBIE HANOO0JIEE BHITOTHON OUPIKH.

CrpaBeyTiBasl CTOMMOCTH JICTO3UTAPHBIX PACIHCOK HE MOXET OBITh OCHOBaHA Ha HMX OWPIKEBBIX
KOTHPOBKAX B CIICAYIOIINX CITydasX:

- VIOPaBIAONIAs  KOMIAHUSA  yAEP)KHBA€T  OONBINIOE  KOJNHYECTBO  aHATOTHYHBIX
JIETIO3UTAPHBIX PACITUCOK U €CTh SBHBIC MPU3HAKU TOTO, YTO YIIPABISAIOIIAsS KOMITAHHUS HE
CMOXeET TPOJIaTh BCE MMEIOIUECs JCTIO3UTAPHBIC PACIMCKH 0€3 JUCKOHTA K OUPIKEBBIM
KOTHPOBKaM Ha JIaTy ONpeelieHUs] CTOUMOCTH YHACTHIX aKTHBOB;
- MEXIY 3aKpBITHEM pBIHKA W JaTOW OMNpENETeHHS CTOMMOCTH YHCTBIX aKTHBOB
MPOM3OILIN CYIIECTBEHHBIE COOBITHS, KOTOPBIC $BHO MOBIHSIA Ha CHPABEITHBYIO
CTOUMOCTh JICTIO3UTAPHBIX PACMHUCOK. I[IpH 3TOM HET HEOOXOIMMOCTH IPOBOIUTH
JIOTIOJTHUTENBHBIA aHANN3 Ha TPEAMET HATHYMS JaHHBIX COOBITHHA, HO CIEIyeT yd4ecThb
BCIO JIOCTYITHYIO Ha JIaTy ONPEAEIeHNS CTOMMOCTH YUCTHIX aKTHBOB HH(POPMAIIHIO.
B ciyuae OTCYTCTBHS KOTHPOBKM Ha MOKYIKY Ha JATy ONPEAEICHUS CTOMMOCTH YUCTBIX aKTHBOB JTHOO

MPUCYTCTBYIOT YCJIOBHS, YKa3aHHBIC BBIIIE, CIpaBeUINBas CTOMMOCTb JCMO3UTAPHBIX PACHHCOK
OIIpEJEIIAeTCA HA OCHOBAHUM OTYETA OLCHIIUKA.

OObsBIEHHBIE, HO HE MOIYYEHHbIC AWBUACHIBI IO ACMO3UTAPHBIM PACIUCKaM Ha AaTy ONperesICHUs
CTOMMOCTH YHCTBIX aKTUBOB YUHUTBIBAIOTCS B COCTaBe JeOMTOPCKOI 3aJ0JKEHHOCTH.

M cTOYHUKH JAHHBIX

JlaHHBIE O OUPKEBBIX KOTHPOBKAX OCHOBHOM OMP)KH, a IPU €€ OTCYTCTBHU HanOoJee BHITOTHOM.

J1st ”HOCTpaHHBIX LEHHBIX OyMar JaHHBIX HH(GOPMaLMOHHOHN cucTeMbl Bloomberg.

IHopsinoxk npu3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTUBHBIMHU

AKTHUBHBII PBIHOK - PBIHOK, Ha KOTOPOM OIEpalll C aKTUBOM MU 0053aTeNLCTBOM IMPOBOJSTCS C
JOCTaTOYHON 4acTOTOH M B IOCTATOYHOM 00BbEeMe, MO3BOJISIOIIEM HOIydaTh MH(GOpManuo 00 OLEHKax Ha
ITOCTOSTHHON OCHOBE

[Mon ocHOBHOU OWpkel NMOHUMAETCs OMpXKeBas ILIONIAJKa C CaMbIM OOJIBIIMM OOBEMOM M CyMMOH

TOPTOB B OTHOIICHHUH JICTIO3UTAPHBIX PACIIHCOK HA JATy OMpEAENICHUS] CTOMMOCTH YHCTHIX aKTHBOB M3 BCEX
IUIOMIAI0OK, K KOTOPBHIM YIPAaBISIONIas KOMIAHHS WMEEeT JOCTYIlI M HWMEEeT BO3MOXKHOCTh TIPOJAaTh
JICTIO3UTAPHBIC PACITUCKH 0€3 CYIIECCTBEHHBIX JOMOJHUTEIbHBIX ICHSKHBIX U BPEMEHHBIX 3aTpar.

[Ton Hanbomnee BHITOIHOWM OWpKeW TIOHUMAETCS PHIHOK, MO3BOJISIONINI MaKCUMAIIEHO YBEITUYHUTH CYMMY,
KoTopas Oblia ObI MOJyYeHa MPH MPOAaKe ICMO3UTAPHBIX PACIMCOK, MOCIE YUeTa BCeX MPSMBIX 3aTpar 1o
caenke. [lox mpsMbIME 3aTpaTamMu 1O CJEJIKE TIOHUMAIOTCS 3aTpaThl, KOTOPhIE HE BO3HUKIM OBl B Cilydae
OTCYTCTBUS CACJKH IO MPOJIaXKe ACHO3UTAPHBIX PACITUCOK.

[lpu ompeneneHWd OCHOBHOW M HamOOjee BBIMOJHOW OHPXKH HET HEOOXOJUMOCTH IPOBOIUTH
BCECTOPOHHUH aHAJM3, HO HEOOXOJHMMO Y4YeCTh BCIO JOCTYITHYH HH(OPMAIMI0O HA JATy ONpPEIeIICHUSI
CTOMMOCTH YHUCTBIX aKTHBOB.

OnpenerieHne OCHOBHOW M HauOoJiee BHITOJHOM OUPXKU CEIYyeT MPOBOIUTH C MO3MIIMU YIPABISIONICH
koMranun @DoHAa, Yy KOTOpOH JODKHA OBITh (pr3Mueckas BO3MOXKHOCTh PEATU3alluU JCTO3UTaPHBIX
pacIMCOK Ha OHpxKe.

4.8. Bup:keBble caegaku co cpokoM pacuyeroB T+3 u Gosee
bupskeBbIe CAETKY MO TTOKYIIKE WM MPOaaXKe IEHHON Oymaru (akTuBa) co CpokoM pacueToB T-+3 u Oonee
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JI0 HACTYIICHUS HanOoJIee paHHEH MaThl paCUCTOB (ZIaThI OIIATHI MITH JAThl IIOCTABKH) OTPAXKAIOTCS B yUeTe
KakK IeOUTOpCKas WM KPEAUTOPCKast 3aI0JKEHHOCTD (B pa3pe3e KaKION CIEIKH).

CrpaBeIyTMBO CTOMMOCTBIO CHENKH SIBJISIETCS Pa3HHIA MEXKIY CIPABEIJINBOM CTOMMOCTHIO 0a30BOTO
akTuBa (IleHHON Oymaru, SBJSIONICCA MPEAMETOM CIENKH) U CIPABEIIMBONA CTOUMOCTBIO CYMMBI CHIEIKH
(cymMMa CHelKu B BaIIOTE CICIKH, MPHUBEICHHAS K PYOJIIO MO TEKyIIeMy Kypcy BatoThl). [lomoxxuTenbHas
pa3HHIIA CACTKH MMPU3HAETCA B COCTaBe aKTUBOB DOH/IA, OTpHIIATEIbHAS Pa3HUIIA — B COCTABE 00sA3aTEIIHLCTB
donpa.

4.9. JleduTopckas 3a101:KeHHOCTH

Kputepun npusHanus (npekpaimieHusi NpU3HAHKWS) AKTHBOB

Hebutopckasi 3aJ0/DKEHHOCTh, BO3HHUKINAS B PE3yNIbTaTe COBEpIICHUS CAEIOK ¢ akThmBamMu DoHpja,
MIpU3HAeTCA C JaThl Mepefadn aKTHBOB ([I€HEXKHBIX CPENCTB) JIHMILY, B OTHOIIEHHH KOTOPOTO BO3HUKAET
TIeOUTOPCKAs 3a10JDKCHHOCTD.

JHebutopckas 3a10KEHHOCTh, BOSHUKIIAS B PE3YJIbTATEe PACUETOB O MPOYUM ONEepaLisIM, IPU3HACTCS C
JaThl TIepeady IEHEKHBIX CPECTB JIUITY, B OTHOIIIEHHH KOTOPOTO BO3HUKAET NeOUTOPCKAast 3aJ0JDKEHHOCTb.

Jebutopckasi 3a/0JKEHHOCTh, BO3HHKINIAS B CBS3M C OT3BIBOM JIMIEH3MHM KPEIUTHOW OpraHU3allvH,
MpU3HAETCA ¢ NaThl npuHsATHS bankom Poccun penennst 06 0T3bIBE JTUIICH3NH.

Jeburopckas 3a0KEHHOCTh, BO3ZHHUKIIAS IO MPONEHTHOMY (KYHMOHHOMY) IOXOAY MO OOIHUTaIusM,
MPU3HAETCA C IAThl IPU3HAHUS JAHHOW IEHHOW OyMar.

Jeburopckas 3a0JDKEHHOCTh I10 BEHITUIATE YaCTH HOMHHAIBHOW CTOMMOCTH OOJUTAllW TPU3HAETCS B
JaTy TMOTALlEHUs COOTBETCTBYIOLIEH YacTH HOMHUHAJIBHOM CTOMMOCTH, NPEAYCMOTPEHHOH YCIOBHUSIMHU
BBINYCKa [ICHHOW OyMmaru.

Jeburopckass 3a0IDKEHHOCTh, BO3HHKINAS IO OOBSBICHHBIM, HO HE IIONyYEHHBIM JIOXOJaM II0
WHBECTUIIMOHHBIM TIasiM, NpPU3HAETCs C Jarbl MyOJauKanud OQHIMATBHOrO COOOIIeHUS Ha caiite
yIpaBisioNied KOMIAHWW WM C JaThl MPeJOCTaBleHHs (pacKpbITUs) HWHPOPMANUH YIPaBIISIOICH
komnanuu DoHAa.

Jebutopckasi 3a0KEHHOCTh HpeKpaniaeT MPU3HABAThCS aKTHBOM B MOMEHT HCIIOJHEHHUS CHIENOK, B
pe3ynbTaTe COBEpIIEHUS KOTOPHIX OHAa BO3HUKIA JMOO B JaTy 3aKIIOYEHHUS JIOTOBOpA YCTYNKH TpaBa
TpeboBaHUs (IIECCHH), T0 KOTOPOMY OHA TIPOAAETCS, IIPH YCIOBUU HATMYHS aKTa BBIITOJIHEHHBIX paboT.

Jebutopckasi 3al0DKEHHOCTh, BO3HUKINAs B pE3yNbTaTe 3aKiIIOYEHHs JIOTOBOPOB, HAa OCHOBaHHH
KOTOPBIX OCYIIECTBIISIETCS KaMUTATBHBIN PEMOHT 00bEKTa HEJIBMP)KUMOCTH, COCTABJISIFOIIETO aKTHBBI TAEBOTO
WHBECTUIIMOHHOTO (JOHA, MPEKpaIaeT MPU3HABATECS aKTHBOM OJHOBPEMEHHO C U3MEHEHHEM CTOMMOCTH
OTPEMOHTHUPOBAHHOTO O0BEKTa HEBM)KUMOCTH B PE3YJIbTAaTE €0 MEPEOLIEHKH.

Jebutopckas 3a105KEHHOCTD MTPeKpalaeT Npu3HaBaThCsl aKTHBOM ¢ 1aThl BHeceHus 3anuck B ETPHOJI o
JMUKBHJAIMK JOJDKHUKA, a TakKe B clyyae HaJIWdusl WHOM WH(OpMAalWH, SBHO CBHUIIETEIBCTBYIOMICH O
HEBO3MOKHOCTH TIOJyYSHHSI KAKOTO-THOO JIEHEKHOTO BO3MEIICHHS B PaMKaX JIOTOBOPA, C JIAThI ITyOIMKAINN
o UIMATBLHON JaHHOM UHPOPMAIHH.

B cocraBe neburopckoit 3amomkeHHoctn DoHIA B MOITHOM 00BEME YUUTHIBAIOTCS HAJIOTH W JPyTHE
00s13aTeIbHBIE IJIATEeXKH, B CIIydae €CJIM OHU HE TPEAbABICHBI K BO3MEIIEHUIO B OFO/DKET IO COCTOSHHIO Ha
JaTy ONpeAeNeHHs] CTOMMOCTH YHCTHIX aKTUBOB, a TAK)Ke HAJIOTH, €CIM CyMMa TaKUX HaJIOrOB, KOTOpas yxKe
ObUIa yIulaueHa 3a TeKyIIMH U (WIM) TPeABLIYIINA Nepruobl, IPEBHIIIACT CYMMY, MOUICKANIYIO YIUIaTe B
OTHOILIEHUH 3TUX MEPUOAOB, B CYMME TaKOT'O IPEBBIILICHUS.

JeGuTopckoil 3a10KEHHOCTBIO, BO3HUKIIEH B pe3yJbTaTe COBEPIUCHHUS CAENOK ¢ akTuBamu DoHna, a
TaK)k€ B pe3yNibTaTe PacueToB MO MPOYHM OIEpalysiM, NMPU3HAETCS CyMMa IEpPEYHCICHHBIX IEHEXHBIX
CPEJICTB.

Heburopckasi 3aJ0JKEHHOCTb, BO3ZHHKILIAS B CBS3M C OT3BIBOM JIMLEH3MM KPEOUTHOHW OpraHU3allvy,
MIpU3HAETCA PaBHOW CyMMe JICHEKHBIX CPE/ICTB, HAXOIAIINXCS Ha CUeTax ympasistoniei kommnanun GonHa B
JAHHOW KPEeIUTHON OpraHu3aliy, Ha 1aTy npuHITHsS bankom Poccuu perienns o0 OT3bIBE IUIIEH3NH.

Hebutopckasi 3aJ0KEHHOCTh, BO3HMKIIAs B CBA3M C IMPOCPOYKOM MCIOJIHEHUS O0O0S3aTENBbCTB IO
JIOTOBOpaM W/WJIM IIEHHBIM Oymaram, IpH3HaeTcs paBHOH CyMMe TIPOCPOYEHHBIX IIIaTeXed /Ui
HEMOJYyYEHHBIX JOXOJI0B.

Heburopckas 3aJ0IKEHHOCTh MO KYMOHHOMY JOXOAY IO LEHHBIM OyMaram, COCTABISIIOIIMM aKTHBBI
®oHja, NpU3HAETCS pPaBHOW CyMME JEHEKHBIX CpENCTB, MCUMCIECHHONW MCXOJS W3 CTaBKU KYIOHHOTO
JI0X0JIa, YCTAaHOBJIEHHOW B PEIIEHHH O BBIMYyCKE (O IOMOJHUTENHHOM BBIIMYCKE) DMHUCCHOHHBIX II€HHBIX
Oymar.
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Jeburopckas 3a0KeHHOCTh, BOSHHKINASA IO OOBSBICHHBIM, HO HE TIOJYYEHHBIM JTOXO0JaM IO IEHHBIM
Oymaram, TpU3HAETCS PaBHOM CyMME JEHEXKHBIX CPEICTB, UCUMCICHHOW HCXOIS U3 KOJIMYECTBA IEHHBIX
Oymar Ha cuere Ympasisomied komnannn PoHna Ha jaty Qukcanum peectpa U pazMepa OOBSIBICHHBIX
JIOXOJIOB B pacueTe Ha OJIHY IIEHHYIO OyMary.

Jleburopckasi 3aJ0/DKCHHOCTh, BO3HHKINAS B Pe3yJbTaTe 3aKJIIOUEHHUS JIOTOBOPOB, HAa OCHOBAaHHUU
KOTOPBIX OCYIIECTBISIETCS KANUTAJIbHBIA PEMOHT OOBEKTOB HEIBI)KMMOCTH, COCTABIISIONIMX yKa3aHHBIE
AKTHUBBI, MPU3HACTCS PABHOW CyMME JACHEXKHBIX CPEACTB, MEPEUYUCICHHBIX B OIUIATY COOTBETCTBYIOLIUX
JIOTOBOPOB Ha JIATy ONPEAETICHUS CTONMOCTH YHCTHIX aKTHBOB.

Jeburopckasi 3aJ0DKEHHOCTh II0 aBaHCOBBIM IDIaTeXam (IIpeloriaTa) MPHU3HAETCS PAaBHOH CyMMe
MEPEUYHUCIICHHBIX JEHEXKHBIX CPEJCTB U HE MOJUICKUT JUCKOHTUPOBAHUIO.

Jeburopckas 3aI0JDKEHHOCTh IO yIJIaTe HAJOTOB W JIPYTHX OOS3aTENBHBIX IDIATEXKEH HE IOIJIEKHT
TUCKOHTHPOBAHMIO.

CnpaBe/uiuBasi CTOMMOCTb JI€OMTOPCKOM 3aJ0JKEHHOCTH CO CPOKOM IOTAlICHUsl O OJHOTO Toja
MPU3HAETCS PABHOM OCTATKY TaKO# 33J0JDKEHHOCTH Ha JaTy OICHKH.

CrpaBeyinBasi CTOMMOCTD JI€OUTOPCKON 3aJ0JKEHHOCTH CO CPOKOM IoOraiieHuss 6ojee OJHOro roja
onpeaesnsaeTcs mno Gopmyse:

N
Y T erame

4 (1 + craBka)#n/365
n=

rae:

JIT — 6yI[yHII/IC IUIATEXKH, [OUIeXKAIIIUE ITOJIYYEHHUIO B paMKax IOramieHus ):[e6MTopCK0171 330JKEHHOCTH,

CTaBKa — CPEJHEB3BEIICHHAS CTAaBKA 110 KPEAUTaM Ul He(pHHAHCOBBIX OPraHU3alMi B COOTBETCTBYIOLIECH
BaJIIOTE, OMpEIEIeHHass B COOTBETCTBHHM C O(HUIMaIbHOW cTaructukoil lleHTpampHOro 6Ganka P® mo
mporienTHBIM cTaBkam (http://cbr.ru/statistics/?Prtld=int_rat). 3a ocHOBY mpHHHMAaeTCs CTaBKa 3a MOCIEAHUI
MyOJIMKyeMbIii MeCsIIl C Y4eTOM CpPOKa, OCTABIIErocs IO MOramleHus ACHEXKHBIX TpeOoBanuil. Crenmyet
WCIIONB30BaTh JaHHbBIE paznena «CBemeHWs 1mo kpeautaM B pyOssx, gommapax CIIIA u eBpo B menom mo
Poccuiickoit @enepanuny.

B ciyuae ecnn Mexnmy TOCHEIHMM IHEM MYOIMKYyeMOTo Mecslla M JaTOW ONpeAeNieHHUs CTOMMOCTH

YHUCTHIX aKTHBOB IPOU3OILIO M3MEHEHUs KIFoueBOi ctaBku LleHTpassHoro Oanka P®D, TO 3TO W3MEHEHHE
cleyeT NpubaBUTh K CTaBKE.

J — xonmm4ecTBO KaneHJapHBIX JHEW MEXAy AAaTOH ONpeNelIeHHs CTOMMOCTH YHCTBIX aKTHBOB M JTaTOM
OKUJAEMBIX JCHEXKHBIX MIIaTEekKEH;

N — xonu4ecTBO OYIyIINX TUIATEKHBIX MTEPHOIOB;

N — MOPAAKOBBINA HOMED IUIATEAKHOT0 NEPUOJIA, HAUMHASL C AATHI ONPEIEIEHUS] CTOMMOCTH aKTHBOB.

B cnyuae, eciu 1edutopckast 3a10JKCHHOCTh, BO3HUKIIAS B PE3YJIbTATE COBEPILIEHHS CIIEIOK C aKTUBAMU
MaeBOr0 MHBECTUIIMOHHOTO ()OH/Ia, HE MOTAIICHA 110 UCTEYCHUU 6 MECSIICB C JIaThl, KOT/Ia OHA JO/DKHA OBITh
MOTallleHa B COOTBETCTBHU C YCJIOBHUSAMHU CAENOK (YCIOBHSIMH BBIITYCKOB IEHHBIX Oymar), cymma S3TOH
3a/I0JDKCHHOCTH YMEHBIIIACTCSI IS IeJIel OIpenesieHUs] CTOMMOCTH YHCTHIX aKTHBOB Ha 30 MpOIEHTOB Ha
JIaTy UCTEUYCHHSI YKA3aHHOTO O-MECSYHOTO CPOKa, a B JAIbHEHIIIEM €KEeTHEBHO YMEHBIIAETCSl Ha BEJIMYHHY,
ornpexaensieMyro ucxozs u3 30 MpoIEeHTOB TOA0BHIX.

5. Oo0s3aTeabLCcTBA
Oo0s3arenscTBa OOHIA BKIIIOYAIOT B CE0s:

- KpPEAUTOPCKAs 33J0JHKEHHOCTD IO BbIJaue HHBECTUIIMOHHBIX TacB DoHIIa;

- KPEAUTOPCKAst 3a/I0JDKEHHOCTh IO BBITUIATE JICHE)KHOW KOMITCHCAIIMHM TIPU TMOTAIICHUU
MHBECTUIMOHHBIX TTaeB DoHa;

- KPEIUTOPCKAsl 3al0JDKEHHOCTh II€pel] YIPABISAIOIICH KOMIIAaHMEHW, BO3HUKIIAs B
pe3yJbTaTe UCIOJIb30BaHUS YIIPABIIAIONICH KOMIIAHUEH COOCTBEHHBIX JICHEKHBIX CPEIICTB
JJIs1 BBITIJIIATHI HCHCH(HOﬁ KOMIICHCAIINU BJIaAcJbllaM MHBCCTHUIIMOHHBIX I1ACB (DOHJIa HpI/I
MoraiieHuy HHBECTUIMOHHEIX nacB DoHa;

- KPEIUTOPCKasi 3aJ0/DKCHHOCTh, BO3HUKINAS B PE3YyNbTaTe OCYIICCTBICHUS CHCIOK C
aKTHBaMH, COCTABJIIIOIIMMHU MMyIlecTBO DoHma U mojjiekKalias UCIOJHECHUIO 3a CUeT
AKTHUBOB (-DOHJIa, B TOM 4YHCIJIC O6$[33TCJIBCTB& II0 BBIIIJIATEC BOSH&Fpﬁ)I(JIGHI/IH
VOPaBIAIONIEH KOMIAHWH, CICHUAIH3UPOBAHHOMY  JCTO3UTAPHUI0,  AyJUTOPCKOM
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opraHm3anvy, ouneHmuky QPoHAa, ULy, OCYHIECTBIAIONIEMY BEICHHE peecTpa
BJIaJIeNIbIICB MHBECTHLMOHHBIX naeB DoHga, a Takke 0053aTENbCTBA MO OIMJIaTe MPOYUX
Pacxo0B, OCYIIECTBISIEMBIX 32 CYET UMYILECTBA, COCTABIAOMEr0 DOHA B COOTBETCTBUHI
¢ TpeOOBAaHUAMH JEHCTBYIOLIETO 3aKOHOIATENbCTBA;

- KpeIUTOPCKas 3a40JDKEHHOCTh 110 YIUIATe HAJIIOTOB U APYTHX 00SI3aTENbHBIX IIATEXEH U3
uMmyiectsa @onpa,

- pe3epB Ha BBIIUIATY BO3ZHAIPAXKICHUS YIIPABIAIOENH KOMIIAHUY, CIELUAIU3UPOBAHHOMY
JIENIO3UTAapUI0,  ayAUTOPCKOM  opraHuszanuy, oueHmuky @Donga u  juny,
OCYILECTBIISIIOILEMY BEICHUE PEEcTpa BiIaelblleB MHHBECTULIMOHHBIX naeB PoHpa (nanee
— pe3epB Ha BBIIIATY BO3HATPAXKACHUS);

- WHBIE  00s3aTENbCTBA,  MPEAYCMOTPEHHBIE  JICHCTBYIOIIMM  3aKOHOJATEIbCTBOM
Poccuiickoit denepanyy, HOpMaTUBHBIMU IIPaBOBbIMU akTaMu Pocculickoit @enepannn
Y IIPABWJIAMU TOBEPUTEIBLHOTO yIpasieHuss OoHIoM.

Kpenuropckass 3ag0iDKEHHOCTh IO BBIJAa4€ HWHBECTHLIMOHHBIX NaeB PoHga MpHU3HAETCA C JaThl
BKJTIOYEHUS! ICHEKHBIX CPEJCTB (WHOTO UMYILECTBA), IEPEIaHHBIX B OMJIaTy MHBECTHLIHUOHHBIX naeB DoHna,
B cocTaB umyinecrtsa Gonna.

Kpeauropckast 3a40K€HHOCTD O BBINJIATE AEHEKHOM KOMIIEHCALUU MIPH MOTANIEHNH WHBECTUIIMOHHBIX
naeB PoHA PU3HAETCA C NAaThl BHECEHUS PACXOQHOM 3alHCH B PEECTPE BIAAEIBLEB HHBECTULIMOHHBIX MTacB
donna.

Kpenutopckass 3aJ0/KEHHOCTh IEped  YOPABIAIOIIEH KOMIIAHMEW, BO3HUKIIAS B  pe3yibTare
WCTIONB30BaHMs YNPABISAIOLICH KOMIIAHUEH COOCTBEHHBIX [EHEKHBIX CPEICTB JUIS BBIJIATHI JICHEKHOM
KOMIICHCALMY BJIAJENIbIIAM UHBECTULIMOHHBIX nacB DOH/a NpH NOTAlIEHUU WHBECTULIMOHHBIX ITaeB PoHAa,
IIPU3HAETCA C JaThl IIOIYYEHUS JEHEXHBIX CPEICTB HAa PACUYETHBIA CUYET, OTKPBITHINA YIIPaBISAIOLIECH
KOMITaHHEH U1 yueTa umyuiectBa OoHpa.

Kpenuropckas 3anomkeHHocTs DoHA, BO3HHUKIIAS B Pe3ysIbTaTe OCYIIECTBICHUS CAEIOK C aKTUBAaMHU
®donza ¥ momexamas MCIOJHEHUIO 3a cueT akTuBOB DOHAa, B TOM uHciie 00d3aTeNbCTBA MO BBITLIATE
BO3ZHArpaXKICHUSA  YIPABILIIOMEH KOMIIAHWM, CIENUATU3APOBAHHOMY  JACMO3UTapHIO,  ayIUTOPCKOH
opranmzanuy, oneHmuky @donpma, Uiy, OCYIIECTBIAIONIEMY BEICHHE pEecTpa  BIAACIBLEB
WHBECTUIIMOHHBIX maeB DoHJa, a Takke 00s3aTeNbCTBA MO OIUIaTe MPOYHUX PACXOA0B, OCYIIECTBISIEMBIX 32
cueT uMmymecTsa PoHAa B COOTBETCTBUM € TPEOOBAaHUAMU ACHCTBYIOIIETO 3aKOHOAATEIILCTBA, IPU3HACTCS B
COOTBETCTBHU C YCJOBUSIMHM 3aKJIFOYCHHBIX JIOTOBOPOB, B TOM YHCJIE CO JIHS BBICTAaBICHHS CUET-QaKTyp
(ToanuCcaHus aKTa BBITOJHEHHBIX Pa00T (OKa3aHHBIX YCIIYT)).

Peseps Ha BbIIUIATYy BO3HATPaXKJACHUS ITPU3HAETCS HAPACTAIOIIUM UTOIOM B TEYEHHE KAJIIEHJAPHOIO ToAa
U OTpaxkaeTcsl B cocTaBe 00s3aTeNbcTB POHAA KAKIBIN MOCTIeIHUH pabounii 1eHb KaJleHOapHOTO MecsLa.

Kpeauropckas 3a10/KEHHOCTD 0 yIIJIaTe HAJIOrOB, MOJIEKAIMX YIUIaTe 3a cuyeT uMyluectsa PoHna
MPU3HAETCS C JaThl COCTABICHUsS YIPABISIOMICH KOMIAHWEH JTOKYMEHTOB, COJepKalux HH(pOpMaImo o
pa3Mepe TakHhX HaJOroB B pa3Mepe HEOIUTAYEHHON YacTH.

MeTtonsb! onpenesieHusi crouMocTi. Kpurepuu Bbi6opa crnoco00B 1 Mojeieil OLleHKH

CripaBennuBasi CTOMMOCTb KPEIUTOPCKOW 3a0JDKEHHOCTH MO BBIJau€ MHBECTHUIIMOHHBIX TaeB DoHia
[IPU3HAETCS PABHOM CyMME JIEHEKHBIX CPENCTB, NOCTYNUBIIMX B OIUIATY WHBECTULMOHHBIX IA€B 3TOTO
WHBECTULIMOHHOTO (poHIA.

CripaBennuBasi CTOMMOCTh KPEIUTOPCKOM 3aJ0DKEHHOCTH IO BBIMJIATE JCHEKHON KOMIEHCAUU NPH
[OTAIIEHUN WHBECTULIMOHHBIX TnlaeB DOHAA CUMTAETCd pPAaBHOW CyMME JIEHE)KHOH KOMIICHCALVH,
MOJJIEKAIIEeH BBIIIIATE.

CrpaBeimuBasi CTOMMOCTb KPEAUTOPCKOH 3a0PKEHHOCTH TIEpe YIPABIAIOLIEN KOMIIAHUEH, BO3HUKILIEH
B pe3yNbTaTe HCIOJIB30BAaHMUS YIPABISIONIEH KOMITAaHUEH COOCTBEHHBIX ACHEXHBIX CPEICTB JUIS BBHITJIATHI
JEHE)KHOW KOMITGHCAIlMM BIaJebllaM MHBECTULMOHHBIX NaeB POHAa NpU MOTralleHWH WHBECTHLMOHHBIX
naeB OoHA, CYNTAETCS paBHOM CyMME YKa3aHHBIX JEHEKHBIX CPE/ICTB.

CrpaBennmBasi CTOMMOCTh KpPEAMTOPCKOM 3amoipkeHHocTH (DoHa, BO3HHUKIIEH B pe3ynbTaTe
OCYLIECTBJICHUS CAEJIOK C akThBaMu POHJAa M MOJUIeKAIIEH HUCIIOJHEHHIO 3a cueT akTUBOB DoHAa, B TOM
quciae 00s3aTeNbCTB 10 BBIIUIATE BO3HATPKICHUS YIPABIIOMIEH KOMIIAHMH, CIIEHUATU3UPOBAHHOMY
JIENIO3UTapUI0, AYJUTOPCKON OpraHusanuy, oueHuky ®onaa, Uiy, oCylIECTBISIIOLIEMY BEJIEHUE peecTpa
BIIQ/IETIBIICB MHBECTHLIMOHHBIX mMaeB PoHma, a Takke 0043aTelbCTB IO OIUIATE MPOYHMX PACXOOB,
OCYIIECTBISIEMBIX 3a c4eT umymecTBa ®oHma B COOTBETCTBMHM C TPeOOBaHMAMH ACHWCTBYIOIIETO
3aKOHOJATENbCTBA, MPU3HACTCS PABHOW CTOMMOCTH BO3HarpaxieHus (yCiyr, CKHIOK, Haa0aBoK),
paccunTaHHON MCXO/I U3 YCIOBHIA JJOTOBOPOB (TIPABMII JOBEPUTENHHOTO yrpaBieHns GOHI0M) U YKa3aHHOM
B NEPBUYHBIX JOKyMeHTax DoHaa (akTax OKa3aHHBIX YCIYT, BBHICTABJICHHBIX CUETAX, UHBIX JOKYMEHTaX,
MOJTBEPKAAIOIINX (aKT OKa3aHHs yCIyT).
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Pe3epB Ha BBITIIATY BO3HATPaXKICHUS YIIPABIIAIONICH KOMIIAHWH, CICITHAITN3NPOBAHHOMY JCTIO3UTAPHUIO,
ayIUTOPCKOM OpraHu3aluy, JHIY, OCYLICCTBIISIONIEMY BEACHHE peecTpa BIAACNbLICB MHBECTUIMOHHBIX
MaeB WHBECTUIIMOHHOTO (oHma, oneHmuky @Donaa, (opmupyercs HapacTarOIIMM HMTOTOM B TEYCHUE
KaJleHAapHOTO Troja. Pe3epB eXeMecsYHO YBENMYHMBAaeTCS Ha CyMMY, paBHYIO OJIHOW JBEHAIIATOi
pacdeTHOW BETMYMHBI TOAOBOTO BO3HATPAXICHUS Ha JIATy ONPENEIeHHS CTONMOCTH YHCTHIX aKTHBOB.

Pacuernas  BenMuMHAa ~— BO3HATPAXACHUS  YIPaBIAIOUIEH  KOMIIAHMM,  CICHHAIM3UPOBAHHOMY
NETIO3UTAPHIO, Ay TUTOPCKOW OpraHMU3anuy, oneHmuKy DoHma, Uy, OCYIIECTBIAIONIEMY BEICHHE peecTpa
BIIQ/IETIBIICB HMHBECTHUIIMOHHBIX IT1a€B HMHBECTUIIMOHHOTO (OHIA, CUMTAETCA pPAaBHON O0O0IIeMy pasMepy
BO3HATrPaXICHUS YKa3aHHBIM JIHIAM, MPEIyCMOTPEHHOMY B IMpaBWaX JJAOBEPUTEIBHOIO YIPaBICHUS
MacBbIM WHBECTHIIMOHHBEIM (OHIOM. PasMep cQopMHpOBaHHOTO pe3epBa MNPEACTOSANIMX PacXoJ0B Ha
BBITUIATy BOZHATPAXKIEHUS Y IIPABIAIONIEH KOMITAaHWH, CIICIUAIN3UPOBAHHOMY JETIO3UTApHIO, ayIUTOPCKON
opranuzanuu, oueHmuky @DoHga, ULy, OCYIICCTBIAIONIEMY BEJICHHE pEecTpa  BIAJACHbLICB
VHBECTUIIMOHHBIX MACB MHBECTHUIIMOHHOTO (JOHJA, YMEHBIIACTCS Ha CYMMBI BBIIIJIAYMBAEMOTO yKa3aHHBIM
JUTIAM BO3HArpaXkICHUS 32 YCIYTH, OKa3aHHBIE B T€USHHE KaJIeHAapHOTO TO/a.

Pe3epB Ha omaTy MpencTOANINX PacXOIOB, CBS3aHHBIX C JOBEPHUTEIHHBIM YIPABICHUEM UMYIIECTBOM,
cocrasistommmM DoHJ, He HOPMUPYETCSL.

He wucmonp30BaHHBI B TeUeHHE OTYETHOTO TOAa pPe3epB Ha BHIIIATY BO3HATPAKICHHS MOIJICKUT
BOCCTAHOBJICHHIO B TIEPBHIN KaJICHIAPHBINA ACHP MOCIE OKOHYAHUS OTYETHOTO TOJ1a.

6. Ilopsimok pacyeTra CpeaHEr00BOH CTOUMOCTH YHCTHIX AKTHBOB MOH/Ia U OTIpeAesIeHUsI
PacyeTHOH CTOUMOCTH MHBECTHIIMOHHBIX MaeB MoHjAa.

CpenHerojoBass CTOMMOCTh YUCTHIX akTUBOB DoHNa Ha JII0OOW JCHb OMNPENENsIeTCs KaK OTHOIICHHE
CYMMBI CTOMMOCTEH YMCTHIX aKTHMBOB Ha KaXJIbIi pabounii JCHb KaJICHIapHOTo Toja (eCiiu Ha padouuil 1eHb
KaJIeHapHOTO TOa CTOUMOCTh YHCTHIX aKTUBOB HE OIpENesiach — Ha IOCIETHINA JeHb €€ ONpeIeIeHHUs,
MIPeNIIeCTBYIONIMIA TaKOMY JHIO) ¢ Hadana roja (¢ JaThl 3aBepiieHus (okoHYaHus) ¢popmupoBanus Dorma
710 1aThl pacyeTa CPeJHEr0I0BOM CTOMMOCTH YMCTBIX aKTHBOB K YHCITY pabo4nX AHEH B KaJlCHIAPHOM TOIy.

Pacuernass crommMocTh MHBECTHIIMOHHOTO Mas DoHpa ompeaensercs Ha KaXAYI NaTy, Ha KOTOPYIO
OTIPEIETISIETCSI CTOMMOCTD YHCTHIX aKTHBOB (DOHIA, IyTEM JIEeHUs CTOMMOCTH YUCTHIX akThuBOB DoHma Ha
KOJIMYECTBO MHBCCTUIIMOHHBIX I1A€B 110 JaHHBIM peeCTpa BJIaACJIbIIEB UHBCCTULIMOHHLBIX I1a€B q)OHI[a Ha I[aTy
OTIpeICIICHIS PACYCTHOU CTOMMOCTH.

[lepepacder cpemHErofoBOM CTOMMOCTH YUCTHIX akTUBOB (OHJA W pacdyeTHOW CTOMMOCTH
WHBECTUIIMOHHOTO T1asi DOH/1a OCYIIECTBISIETCS B ClTydae TepepacyeTa CTOMMOCTH YHACTHIX aKTHBOB.

7. Tlopsimok ompeneeHUs] CTOMMOCTH HMYIIECTBA, MEPEJAHHOT0 B OILIATY HHBECTHIIHOHHBIX
naes.

CTOMMOCTH UMYIIECTBA, IEPEIAHHOTO B OTUIATY MHBECTUITMOHHBIX TTAEB, OMPEICIIICTCS B COOTBETCTBUH C
tpeboBanmsimu Denepanproro 3akona ot 29.11.200Ir. Ne 156-03 «O0 WHBECTUIIMOHHBIX (OHIAXY,
MPUHATBIX B COOTBETCTBMH C HUM HOPMAaTHUBHBIX aKTOB, TpeOoBaHUsAMH YkazaHus banka Poccuum ot 25
asrycta 2015 r. Ne 3758-Y «O06 omnpezeieHUH CTOMMOCTH YUCTBIX aKTUBOB WHBECTUIIMOHHBIX (JOHIIOB, B
TOM YHCJIE O MOPSAKE pacyera CpeIHEroJOBOM CTOMMOCTH YHUCTBIX AKTHBOB NAeBOTO HWHBECTHLIMOHHOIO
(oHIa ¥ YHCTHIX aKTHBOB AaKIMOHEPHOTO WHBECTUIIMOHHOTO (DOHIA, pACUYETHOW CTOMMOCTH
MHBECTUIIMOHHBIX MAEB MMaeBbIX MHBECTUIMOHHBIX (POHIOB, CTOMMOCTH UMYIIECTBA, MIEPEAAHHOTO B OILIATY
MHBECTULIMOHHBIX NaeB» U Hactosuux [IpaBui.

JaTta, MO COCTOSHHMIO Ha KOTOPYIO ONPEIENSIeTCS CTOMMOCTh HMYILIECTBA, MEPEAaHHOIO B OIUIATY
WHBECTHIIMOHHBIX maeB DoHIA, HE MOXET OBITh paHee MaThl TMEepeladd TaKoro HMMYIIECTBA B OIUIATY
WHBECTHIIMOHHBIX T1a€B, 32 WCKIIOUCHHEM CIy4aeB OMPEEICHHS CTOMMOCTH HMMYIIECTBA, MEPEIAHHOTO B
OIIaTy UHBECTUIIMOHHBIX NaeB PoHa, HA OCHOBAHUM OTYETa OICHIIIMKA.

JlaTta, MO COCTOSIHHIO Ha KOTOPYIO OMPEIEISIETCS CTOMMOCTh WMYIINECTBA, IMEPEAAHHOTO B OIUIATy
WHBECTHIIMOHHBIX MMaeB MOHIa, HA OCHOBAHHUH OTYETA OICHIIHKA, HE MOXET OBITh PaHEE TPEX MECAIICB JI0
JaThI IepeAauy TAKOro UMYIIECTBA B OIUIATY MHBECTUIIMOHHBIX I1A€B.

CTOMMOCTh HMMYIIECTBA, MEPEJAHHOTO B OIUIATy MHBECTULUMOHHBIX naéB doHpa, ompenensercs IO
COCTOSIHAIO Ha JaTy Tepelladll UMYIIEeCTBa, NMPEayCMOTpeHHYI0 [IpaBuimamMu MTOBEpUTEITHEHOTO YITPaBICHIS
donmom.
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8. Ilopsigok ypery/iMpoBaHusi Pa3HOIJIACHH MeKIY YIPaBJsIolIeil KoOMIIaHUuel u
CTEeNMAIM3MPOBAHHBIM JeN03UTAPHEM IPH ONpe/ieJIeHHH CTOMMOCTH YHCTHIX AKTHBOB

IIpn oOHapykeHMH DPACXOXKIOEHHWH B pacdyeTe CTOMMOCTM YHCTBIX akTUBOB (OHIA, MPOM3BEICHHBIM
Criennanv3upoBaHHBIM  JICTIO3UTapueM W yhpasisfomeid kommanueidl @onma, Crenmaan3upoBaHHBIN
JETIO3UTapHi TIPOU3BOAUT BHEIUIAHOBYIO CBEPKY COCTOSIHUSI aKTHBOB M 00s3aTenbcTB DOoHAA M MPUHUMAET
MEpBbI K NCTIPaBJICHHUIO OIIHOOK, B TOM YHUCJIE OCYIIECTBISIET CBEPKY:

- AaKTUBOB W 00s3aTEJIbCTB HAa MpPEOMET COOTBETCTBHSA KPHUTEPUAM HX IPU3HAHUSA
(TIpexpateHus MpU3HAHUS);

- UCIIONIb3YeMOHl 1151 oLleHKH akTuBOB PoHaa nHdopmanuy;

- MCTOYHUKOB JJAHHBIX JJIS1 ONPEACITICHNS] CTOMMOCTH aKTHBOB (BEJIMUMHBI 00513aTEIbCTB), a
TaKXe MOopsIIKa UX BHIOODA;

- MOpsAAKa KOHBEPTAIIMM BEIMUMH CTOMMOCTEH, BBIPaXKEHHBIX B OJHOW BaJIOTE, B APYTYIO
BaJIOTY.

BremanoBas cBepka mpoBoautcs Crenuanu3upOBaHHBIM JEIO3UTapueM B TE€UEHHE OJHOrO pabodero
JTHSI C MOMEHTA OOHAPYKEHHSI PACXOKICHUN M BKIIIOYAET CIECAYIOLINE MEPOTIPUSTHSL:

- ¢dopmupoBanme nepedns umyiiectsa PoH/a U CIpaBKH K MepedHio uMmyinecTsa Oounna;

- ompeJiesieHHe BHIa akTHBOB (oOs3aTenbcTB) DoHAA, MO  KOTOPBIM  MPOHM3OMLIO
pacxXoKI€HUE C JaHHBIMU y4ueTa yIpasidtoneid komnanuu OoHpa,

- CBEPKY JaHHBIX, BHECEHHBIX B CUCTEMY ICTIO3UTAPHOTO y4YeTa, C AaHHBIMH MOIY4YEHHBIX
oT ynpasistroneil komnannu ®oHzma JOKYMEHTOB, MOATBEPKAAIOIINX (aKT COBEPILICHHUS
CIEJIKH, 0 KOTOPOH HAIEHbI paCXOKICHUS;

- CBEPKY JaHHBIX, HCIIOJIb30BaHHBIX CHCHI/IaIII/I?,I/IpOBaHHI)IM JACTIO3UTapUuEM JJIsA
ONpese/icHUS] CIPaBEUIMBONM  CTOMMOCTH aKTUBOB (0053aTeNbCTB) C  JaHHBIMH,
MPEACTABICHHBIMU  yOpaBisAOed komnanueil @oHIa B  OTHOLIEHUM AaKTUBa
(o0s3aTenbeTBa), B OTHOIIEHHH KOTOPOTO MPOH30IILIO PACX 0K ICHHE.

[Ipu mpoBenennn cBepku CrHenUamu3upOBaHHBIA AEMO3UTapuil W yhpapistomas komnanus Ponna
BIIpaBe MOTPEeOOBATh IPYr y JApyra JoOble TOKYMEHTHI (WM WX KOIHWH), TOATBEpXKIarome (akTel
HalpaBICHU/TIONyYeHUsT ~ PAacIOpPsDKEHUM 1O cueTaM, KONMM  MOATBEPXKIEHHH,  BBICIaHHBIX
CHeHI/IaJII/ISI/IpOBaHHBIM ACMO3UTApUCM, a TaKXKE IAPYTruxX AJOKYMCHTOB, HeO6XOI[I/IMbIX JJIA BBISICHCHUS
MPUYMHBI U YCTPaHEHUs] OOHAPYKEHHBIX PAaCX 0K ACHHUH.

HpI/I HEBO3MOXHOCTH YCTPAHUTL BBIABJICHHBIC PACXOXACHHA B PACUCTC CTOUMMOCTHU YHCTBIX aKTHBOB
®onza pakt oOHApYKEHUs PACXOKIACHUN (PUKCUPYETCs] CTOPOHAMHU B IPOTOKOJIE pacxoxaeHui. [IpoTokoin
pPacxXoXAEHUH cocTaBisieTcsi B JBYX OK3eMIULsipax — Ui ynpaBisitomied kommanun @Oonuma u
Crientnanu3upoBaHHOTO IEMO3UTAPHSI.

Crnenmanu3upoBaHHblil neno3utapuil nHpopmupyer bank Poccun 00 0OHapyXeHHBIX PacXOXKICHUSAX B
TEUYCHHUE OJHOIo JHA C MOMCHTA O6Hapy)KeHI/I$I IIYyTEM HaNpaBJICHHA IIPOTOKOJIAa O PACXOXKICHUAX C
IMPUIOKCHUEM JIBYX CIpPaBOK O CTOMMOCTHU YHCTBIX aKTUBOB, COCTAaBJICHHBIX CHe]_[I/IaJII/ISI/IpOBaHHBIM
JENo3UTapueM U ynpasistonied komnanueit @onaa.
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