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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

1. O0mue moJIoKeHusl.

1.1. Hacrosamue V3menenus u nonosnHenus B IIpaBuna omnpeneneHuss CTOUMOCTH YUCTBIX aKTUBOB PEHTHOrO 3aKphITOro
MIAeBOT0 MHBECTUIIMOHHOTO (poHma «IBepect Kommepueckas HEABIKUMOCTB. ApeHAa»» moj ymnparieHuem OOmecTBa ¢
OTPaHWYEHHOW OTBETCTBEHHOCTHIO «YTpaBisomas KoMmmaHus «3JBepecT OcceTr MeHemkMmeHT» (mamee - [Ipasmia),
pa3pabortansl B cooTBercTBUN ¢ DemepamsHbiM 3akoHOM 0T 29.11.2001 N 156-®3 "OO6 wHBeCTHIHMOHHBIX (OHOAX" H
Vxazanuem llentpansaoro banmka Poccuiickoit @enepammm (bank Poccmm) ot 25 asrycra 2015 1. Ne 3758-Y «O6
OTIPEJETICHUN CTOMMOCTH YHCTHIX AKTHBOB HHBECTHUIIMOHHBIX (DOHIOB, B TOM UHCIIC O MOPSIKE pacdyeTa CPeAHETOJOBOH
CTOMMOCTH YHCTBIX aKTHBOB Ia€BOI0 WHBECTHIMOHHOTO (POHIA M HYHCTHIX AKTHBOB AKIMOHEPHOTO HMHBECTHUIIMOHHOTO
(doHma, pacyeTHOW CTOMMOCTH HHBECTHLIMOHHBIX I1Aa€B MAEBBIX HHBECTHUIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA,
MEPEAHHOTO B OMJIATYy UHBECTULIMOHHBIX MAaeBY.

1.1. Hacrosimue [IpaBuna cocraBiieHbl B COOTBETCTBHM ¢ MeXIyHapOAHBIMHU CTaHAapTaMH (pUHAHCOBOW OTYETHOCTH,
BBCJICHHBIMU B JiciicTBUe Ha Teppuropun Poccuiickoii denepanuu B 4acTH, HE IMPOTUBOpEYAILEH NCUCTBYIOLIEMY
3akoHogarenbeTBY Poccuiickoit @enepanuu. Hacrosme IlpaBunia ycTraHaBIMBAIOT MOPSAIAOK U CPOKH OINpPEIeICHUS
CTOMMOCTH YHUCTBIX aKTUBOB KOMOMHHMpPOBaHHOTrO 3akphITOrO IAaEeBOI0 WHBECTHLHOHHOrO (oHma «DBepect
Pureiim» mon ympasneHuem OOIIecTBa ¢ OTpaHUYCHHONH OTBETCTBEHHOCTBHIO «YTIPABIAIONIAS KOMIAHUS «DBEPECT
Occer MenemkmeHT» (manee — QOHL), B TOM YHCIIE TOPSIIOK pacdeTa CPEAHEr0J0BOH CTOMMOCTH YHCTHIX aKTHBOB
@oHga, ONMpeneIeHUsI pacdeTHON CTOMMOCTH MHBECTHLHOHHBIX IMacB DOHIA, MOPSAOK OINpPEAEIEeHHS CTOMMOCTH
HMYILECTBA, IEPEITaHHOTO B OIUIATy WHBECTHIMOHHBIX 11aEB.

1.2. B nacrosmux IIpaBumiax HCIIONB3YIOTCS TEPMHUHBI, NPEAyCMOTpeHHble B ['pakmaHckoMm Koxekce Poccumiickoit
Oenepanuu (dacth nepBasi) ot 30.11.1994 N 51-®@3, denepansHom 3akone oT 22.04.1996 N 39-03 «O poiHke
LIEHHBIX OyMar» 1 HOpMaTUBHBIMH akTaMH banka Poccuy, a Taxoke cienyromue TepMUHBL U ONPeeICHH:

AKTHBBI — JICHE)XHbBIE CPE/ICTBA, IICHHbIe OyMaru W/Wjiu HHOE UMYILECTBO, BKIIIOYasi MIMYIIIECTBCHHbIE ITPaBa;

Croumocth yHcThIX akTUBOB (CHUA) — BenuuuHa, ompejensieMas B COOTBETCTBUU C 3aKOHOAATENbCTBOM Poccuiickoit
denepanyy, Kak pa3HUIA MEXAY CTOMMOCTHIO aKTUBOB MACBOT0 MHBECTHULHMOHHOTO (oHna (nanee - [TM®D) u Benuynnon
00513aTeNBCTB, MOUISKANINX UCIOIHEHHIO 32 CUET YKa3aHHBIX aKTHBOB (Janee — 00s3aTeNbCTBa), HA MOMEHT OIPEACIICHUs
CYHA TN .

IpaBuaa onpenesenuss CYA — BHYTpPEHHUH MAOKYMEHT YIPABIAIOIIEH KOMIAHUM, PETJIaMEHTHPYIOIUNH MHOPSIOK
OTIPEIETICHUS] CTOMMOCTH YHCTHIX aKTHBOB [TA€BOT0 MHBECTHIIMOHHOTO ()OH/A M CTOMMOCTH MHBECTHIIMOHHOTO TIas;
CnpageauBasi CTOUMOCTB — 3TO [I€Ha, KOTOpas Obla ObI MOJydeHa MpW MPOAaXe aKTHBA WM yIIadeHa IpH Iepenade
00s13aTeNbCTBA B XO/€ OOBIYHOM CHENKH HAa OCHOBHOM (WJIM HamOoJee BBITOJAHOM) PBHIHKE Ha ATy ONEHKH B TEKYIIHX
PBIHOYHBIX YCIOBHSAX (TO €CTh II€HAa BBIXOJA), HE3aBHCHMO OT TOTO, SIBISIETCS JIM Takas II€HA HEIOCPEICTBEHHO
HabJII01aeMON MIIN PACCUUTHIBACTCA C UCIOIB30BAHUEM JPYTOT0 METO/Ia OIICHKH.

Poccuiickas Oupska — poccUiiCKH OpraHU3aTOP TOPTOBIN HA PHIHKE IEHHBIX Oymar;

HNHocTpanHasi Oup:ka - nHocTpaHHas GoHI0Bas OUpIKa;

Habaronaemasi U 1ocTynHasi OUpikeBasi MJIOIIAJKAa — TOPToOBasl IUIOIIAAKA POCCHHMCKON M (WMIM) MHOCTPAHHOW OWpPXKH,
3akperuieHHas B [IpaBunax onpenenenns CHA k koTopoil y Ypapisiomeil KOMIaHWU €CTh JOCTYI, KaKk HAaNpsIMYyIO, TaKk U
4yepe3 (PMHAHCOBBIX NOCPETHUKOB.

AKTHBHBIi PBIHOK — PBIHOK, Ha KOTOPOM OIIEPALMH C AKTHBOM WM OO0S3aTEJLCTBOM IPOBOAATCS C JIOCTATOYHOM
YacTOTOH M B JJOCTaTOYHOM OOBEMeE, IO3BOJIIONIEM IOy4aTh MH(GOPMAILMIO 00 OLEHKAX aKTHBOB WM 0043aTEeNbCTB HA
TIOCTOSTHHOW OCHOBE.

[®U — npon3BoaHBINH HUHAHCOBBIN HHCTPYMEHT.

YpOBHU LIeH NP OTIPEJICNICHUH CIPABEIUINBONH CTONMOCTH:

1 ypoBeHb - IIeHa aKTHUBA UJIM 0043aTeIbCTBA HA AKTHBHOM PBIHKE.

2 ypoBeHb — IIeHa, PACCUUTaHHAs HA OCHOBE HAOI0Ja€MbIX TaHHBIX M0 YKa3aHHOMY HJIM aHAJIOTUYHOMY aKTHBY.

3 ypoBeHb — IIeHa, ONpeeSICHHAs Ha OCHOBE HEHA0II0JaeMbIX JaHHBIX HCKIIIOYUTEIHHO Ha OCHOBE PACUETHBIX ITOKa3aTeneit
B OTHOIICHUH KOHKPETHOTO aKTHBA.

OCHOBHOIi PBIHOK - PHIHOK (M3 YHCIAa aKTMBHBIX) C HAMOOJIBIIMM I COOTBETCTBYIOIIETO aKTHBA WM 00S3aTENbCTBA
00BEMOM TOPTOB ¥ YPOBHEM aKTHBHOCTH.

1.3. Hacrosmue [IpaBuna cogepixar:

a) KpUTEpUH NpU3HAHUS (peKpalleHNs IPU3HAHK) aKTUBOB (0053aTENbCTB);
0) METO/IbI OTIPEIEIEHHSI CTOMMOCTH aKTHBOB U BEJIMYHMH 00sI3aTENILCTB, B TOM YHUCIIE:
— ONMCaHWE HCTOYHHMKOB JIAaHHBIX JUISl OIPEJICIICHHS] CTOMMOCTH aKTHBOB (BEJIMYMHBI 005I3aTEIILCTB);
— TIOpSJIOK UX BBIOOPA,
— TOPSIOK KOHBEPTAI[MH BETHINH CTOMMOCTEH, BRIPAXKEHHBIX B OJTHON BAJIIOTE, B APYTYIO BATIOTY;
— TOPSIOK MPHU3HAHUS PHIHKOB aKTHBOB M 003aTENbCTB aKTHBHBIMU;
— KpHUTEpHH BBIOOpa CIIOCOOOB M MOJENeH OIEHKH CTOMMOCTH B 3aBHCHMOCTH OT BHAOB aKTHBOB M

00513aTeIIbCTB;
— HEpEUYCHb aKTUBOB, IMOICKAINUX OLHCHKE OLCHIIUKOM IEPUOANYHOCTDE ITPOBEACHUA Takon OLICHKH,
B) BpEMsi, II0 COCTOSIHUIO Ha KOTOPOE OMPEACISIETCS CTOMMOCTD YHCTHIX AKTHBOB;
T)IIEPHONMYHOCTD (IaThI) ONPEACTICHUS CTOUMOCTH YHCTHIX aKTHBOB;
) MOPSIOK pacyeTa BeJIHMYUHBI Pe3epBa Ha BBHIIUIATY BO3HATPAXKICHHUS WJIH MTOJIOKEHHUE O TOM, YTO TaKOH pe3epB

HC BKJIIOYACTCA B COCTaB 06H3aT€J’ILCTB;
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e) MOPSAAOK yperyJnpoBaHUs pa3HOINIACUil Mexay ympasisitouied komnanueit @oHAa U cHelUaIu3UpPOBAHHBIM
JIETI03UTApUEM IPU OMPEEICHUH CTOUMOCTH YUCTBIX aKTHUBOB,

x) JaTy U BpeMsl, IO COCTOSIHUIO Ha KOTOPBIE OINpPEAENsieTcsl CTOUMOCTh MMYILECTBA, MEPEJaHHOTO B OIUIATY
MHBECTHLMOHHBIX acB POH/a, WM TMTOPSIIOK UX OMPEACICHUS.

Hacrosmue IIpaBuia MOTYT TakKe ONPEEsITh MOPSIOK OCYIIECTBICHUS MHBIX MPOLEAYP B IEIAX pacueTra CTOMMOCTH
YUCTBIX akTHBOB QDOHJAa W pPaCUETHOM CTOMMOCTH WHBECTHIMOHHOrO mas PoHZa B ciydasx, NPEeIyCMOTPEHHBIX
JEUCTBYIOIUM 3aKOHOATeILCTBOM H HOPMAaTUBHBIMU akTaMu banka Poccun.

1.4. V3meHeHWss W JOMOJHEHHS B Hacrosimue I[lpaBmma He MOTYT OBITP BHECEHBI (3a HCKIIOUEHHEM CIydacB
HEBO3MOXHOCTH OIIPECIICHUS] CTOMMOCTH YHCTHIX aKTHBOB):

— B IEpHOJ C JaThl Ha4Yaja J0 JIaThl 3aBeplieHus (okoHuaHus) GpopmupoBanus DPonna;

— B IEpHUOJ C JaThl IPUHATUS PELICHUS O Bblaue JONOTHUTEIBHBIX MHBECTHLIMOHHBIX aeB POoHMa U 10 3aBeplIeHUs
COOTBETCTBYIOLIEH MPOIeTypHl;

—  Tocne AaThl BOZHUKHOBEHU OCHOBaHUs NpekpaiueHus PoHpa.

1.5. Hacrosimue [IpaBuna Bctynator B cuity ¢ 22 mast 2018 r.

1.6. Hacrosmue IIpaBuna (M3MEHEHNS U JOTIOJIHEHNS B HUX) YTBEPXKIAIOTCS HCIOJIHUTEIBHBIM OPIaHOM YIPaBIISIOIICH
kommnaauy POHAA 110 COTVIACOBAHMIO CO CHENUATN3MPOBAHHBIM Aeno3uTaprueM PoH/a (ero UCIIOTHUTETbHBIM OPTaHOM).

1.7. Hacrosmme IlIpaBmma packpeiBatoTcss Ha caidte YmupaBmiomeid kommanun @Donpma http://everest.ru/ B
nH(pOpPMaNNOHHO-TEIEKOMMYHHKAIMOHHOH ceTn «HTepHET».

V3meHeHns M IOMONHEHMS, BHOCHMBIE B Hacrosmue llpaBuia, pacKpbhIBalOTCS Ha caifte Ympapistfoumield KOMIaHWN
®omnpa http://everest.ru/ B nHGOpMannOHHO-TEIEKOMMYHHUKAIMOHHOH ceTH «/HTepHeT» He Mo3aHee IATH pabounx JHEH 10
JaThl Hadaja mpuMeHeHus [IpaBui, ¢ BHECEHHBIMU U3MEHEHUAMH U JOIOTHEHUSIMHU.

1.8. Hacrosiue IlpaBuna (M3MEHEHUs] W JONOJHEHMS B HHMX) IPEICTaBISAIOTCS yIpaBisioneld kommnanued Ponpa B
yBeIOMHTENFHOM Topsinke B bank Poccum B TeyeHue ABYX paboumX IHEW C NaThl UX YTBEPXKICHUS U COTJIACOBAHUS CO
CHEeNMaTU3UPOBAHHBIM JETIO3UTApUEM IIyTeM HalpaBlIeHUS AJIEKTPOHHOTO JOKYMEHTAa, HOJIMCAaHHOTO YCHJICHHOM
KBaTM(UIMPOBAHHON SJIEKTPOHHON MOJNKCHIO, MO TEJIEKOMMYHHKAIMOHHBIM KaHajaM CBS3M, B TOM 4YHCIE dYepes
nH(}popMaMOHHO-TeIeKOMMYHHKaMOHHYI0 ceTh "MHrepHer". K u3meHeHusM u nononHeHusM B [IpaBmna npunaraercs
MOSICHEHNE IPUYUH BHECEHHS 3TUX U3MEHECHUH U TOTIOTHEHHH.

1.9. Bo Bcem ocTanmpHOM, YTO HE IPONMCAHO B HAacTOAMMX [IpaBmiax, ympaBisiomas KOMIAHUS PYKOBOJCTBYETCS
JEHCTBYIOIUM 3aKOHOIATeNbcTBOM Poccuiickoit ®enmepanum, 1 WHEIMA HOpPMAaTHBHBEIMH akTamu banka Poccum (B T.4.
MIPUKa3aMH ¥ UHBIMH JIOKaJIbHBIMH HOPMAaTHBHBIMU JJOKyMEHTAMH).

2. ITopsinok U cpokM onpesesieHUs1 CTOMMOCTH YHCTHIX aKTUBOB DoHAa.

2.1. CToMMOCTh YHMCTBIX aKTHBOB OINpENEISieTCs] Kak pa3HHIA MEXIY CTOMMOCTBIO Bcex akThBoB DoHna (namee —
aKTHBbI) M BEJIMYMHOM BCEX 0053aTE]bCTB, MOMJIESKAIMX MCIOJHEHUIO 3a CYET yKa3aHHBIX aKTHUBOB (lanee —
00s13aTeNbCTBA), HA MOMEHT OMPE/IEIEHHs] CTOUMOCTH YHCTHIX aKTHBOB.

2.2. CTOMMOCTb aKTHBOB M BeJIMYHMHA 00s3aTenbcTB DOHIIA, MOUISKAIMX UCIIOJHEHHIO 33 CUET YKa3aHHBIX aKTHBOB,
OTIPEIETISIFOTCS TI0 CIPABEUIMBONH CTOMMOCTH B COOTBETCTBHHM € MEXIYHApOAHBIM CTaHAAPTOM (MHAHCOBOH OTYETHOCTH
(IFRS) 13 «OueHka cropaBeIMBON CTOMMOCTHY», BBEJCHHBIM B JIEUCTBHE Ha Tepputopun Poccuiickoit Denepanui,
¢ yuetom TpeOoBaHmit Ykazanus banka Poccum ot 25 aBrycra 2015 1. Ne 3758-Y «O0 ompeneneHHH CTOMMOCTH YUCTBIX
aKTHBOB MHBECTUIIMOHHBIX ()OH/IOB, B TOM YHCIIE O MOPSJIKE PacyeTa CPeTHEr010BOM CTOMMOCTH YHCTBHIX aKTHBOB MA€BOTO
WHBECTHLMOHHOTO (JOHAA M UHCTHIX AaKTHBOB AaKIIMOHEPHOTO WHBECTHLIMOHHOTO (DOHAA, PAcCUeTHOW CTOMMOCTH
WHBECTHLMOHHBIX I1a€B I1a€BBIX WHBECTHLHOHHBIX (OHIOB, CTOMMOCTH HWMYILECTBA, IIEPEJAHHOTO B OIUIATY
WHBECTHLIMOHHBIX I1aEBY.

2.3. CTOMMOCTh aKTHBOB, B TOM YHCJC ONpEIe/ICHHAss HA OCHOBAHHHU OTYETa OICHIIUKA (Jajee — OTYET OICHIIUKA),
COCTaBIJIEHHOTO B COOTBETCTBUH C TpeboBanusmu DeepanabHoro 3akoHa oT 29 utonst 1998 rona Ne 135-D3 «O6 oneHoYHON
nesitrenbHOCTH B Poccuiickoit @eneparu (nanee — PenepanbHblii 3ak0H «O0 omeHOYHOH AeaTensHOCTH B Poccuiickoit
ODeneparn»), ompenenseTcs 0e3 ydera HAJIOrOB, KOTOpBIE YIUIAUMBAIOTCS B COOTBETCTBUM C 3aKOHOAATENHCTBOM
Poccuiickoit @enepanuy M HHOCTPAHHOTO TOCYIapCTBA MPH MPHOOPETEHUH 1 pean3aliuil YKa3aHHBIX aKTHBOB.

2.4. AxtuBbl (00s3aTeNbCTBA) HPUHUMAIOTCS K pacyeTy CTOMMOCTH YHCTBIX AaKTHBOB B Cllydae HX IPU3HAHMS
B COOTBETCTBHH C MeXIyHapOJHBIMU CTaHJIapTaMu ()MHAHCOBOM OTYETHOCTH, BBEAECHHBIMU B JICHCTBHE HA TEPPUTOPUH
Poccutiickoit ®enepanuu (nanee — MCDO).

2.5. B ciyyae omnpezeneHus CTOMMOCTH aKTHBAa Ha OCHOBAaHMM OTYETa OIEHINMKA JlaTa OLEHKH CTOMMOCTH JOJDKHA
ObITh HE paHee LIECTH MECSIEB [0 JaThl, M0 COCTOSHHIO Ha KOTOPYIO ONpENeNseTcs CTOMMOCTh YHCTBIX aKTHBOB.
CTonMOCTh aKTHBA OIPEeIIIeTCS HA OCHOBAaHUH JOCTYITHOTO HA MOMEHT OIPeeNICHUsI CTOMMOCTH YHCTHIX aKTHBOB OTYETa
OIICHINMKA C TaTON OIEHKH Hauboee OIM3KON K 1aTe ONpeeSICHHs CTOMMOCTH aKTHBA.

B cnygae eciin Ynpassronieit komnaann @oHAA CTalo U3BECTHO O (haKTax, KOTOPHIE MOTIIM CYIIECTBEHHO MOBIHUATH Ha
HM3MEHEHHE CTIPaBeTMBOI CTOMMOCTH aKTHBA, OLEHKA aKTHBA OLCHITMKOM OCYIIECTBISETCS MO0 HEOOXOIUMOCTH.

3amaHue OIEHIIMKY Ha OIICHKY aKTHBa JOJDKHO BKIIOYATh YCJIOBHE COOTBETCTBHS METOIOB OIEHKH TPEOOBAHMSIM
MC®O. OreHka J0KHA OCYIIECTBIATHCS TaKHM 00pa3oM, YTOOBI YCTaHOBHUTH IIEHY, MO KOTOPOH MHpPOBOAMIACH OBI
oreparys Ha J0OpOBOJIBHOW OCHOBE I10 ITPOJIAKE aKTHUBA WM Iepeade 00s3aTeIbcTBa MEX Ly yYaCTHUKaMH PBIHKA Ha JlaTy
OLIEHKH B TEKYIMX PHIHOYHBIX YCIOBHSX.
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2.6. CTOMMOCTb aKTHBa ONpPEENseTCs HA OCHOBAHUM OTYETa OLEHIIMKA, €CIIM TaKOW OTYET COCTABJICH OLCHIIHMKOM, B
OTHOILEHUH KOTOPOTO CO CTOPOHBI CaMOPETYIHPYEMBIX OPraHU3alUil OLIEHIIMKOB HE MPUMEHSUIUCh B TEUEHUE ABYX JET B
KOJIMYECTBE JIByX M 0OoJiee pa3 Mepbl JUCLHUIUIMHAPHOTO BO3ACHCTBUS, NpeaycMoTpeHHbIX PDenepanbHbiM 3akoHOM «O06
OLIEHOYHOU JesTeNbHOCTH B Poccuiickoit ®enepauun», a TakkKe BHYTPEHHHMMH JOKYMEHTAMHU CaMOpPETYIHPYEMbIX
OpraHM3alUi OLICHIIMKOB, M CTaX OCYHIECTBICHUS OLEHOYHOH IEATEIbHOCTH KOTOPOTO COCTABISET HE MEHEE TPeX JIET.

2.7. Ilpm ompeneneHNH CTOMMOCTH YHCTBIX aKTHBOB B COCTaB 00s3arenscTB (POHAA BKIFOYACTCS PE3EPB HA BBIILIATY
BO3HATPaKACHU:

—  yOpaBJSIOLIEH KOMIIAHUH;

— CHELHAIN3UPOBAHHOMY JENO3UTAPHIO;

— ayIUTOPCKOM opraHu3aiuy,

— oueHuky doHna;

— MLy, OCYLIECTBISIOIEMY BEJCHUE peecTpa BiIaIeIbleB MHBECTHIIMOHHBIX TaeB DoHAa;

(mamee — pesepB Ha BBIUIATY BO3HATPAXKACHUS), ONpPENENEHHBI MCXOAd U3 pa3Mepa BO3HATrPAXKACHUS,
IIPEYCMOTPEHHOTO COOTBETCTBYIOUIUM JIMLIAM NPaBHJIaMH JJOBEPUTENBHOTO ynpaBieHus GonmoM.

B cocTaB 00s13aTeNBCTB HE BKIIIOYACTCS PE3EPB HA BHIIUIATY BO3HATPAXKICHUS, Pa3Mep KOTOPOTO 3aBHCHT OT PE3YIbTaTOB
HWHBECTHPOBAHMUS.

He momyckaeTrcs BKIIIOYEHHE B COCTaB 00s3aTEIbCTB MHBIX PE3EPBOB, B TOM UHCIIE pe3epBa HA OIUIATy PacXooB,
CBSI3aHHBIX C JOBEPUTENILHBIM YIPABICHUEM UMYILECTBOM, COCTABIAOIUM DOHS.

2.8. CromMOoCTb YHCTHIX akTHBOB DOHMIA OnpeaenseTcs:

— Ha Jary 3aBepureHus (okoH4aHust) popmuposanus onna;

— B CJIy4yac IMPHUOCTAHOBJICHUA BbLAAa4W, IMOraliCcHUA U O6MeHa WHBCCTUIIMOHHBIX TIa€B — Ha JaTy
BO300HOBJICHHS UX BbIJA4H, IIOTAICHUA U O6MeHa;

— B ciyyae npexpameHus PoHa — Ha JaTy BOSHUKHOBEHUS! OCHOBAHUS €r0 MPEeKpaIleHus;

— mocne 3aBeprieHus (okoHuaHus) (GopmupoBanus DoHIA - €KEMECAYHO HA MOCICTHHNA padoYMil JCHB
KaJeHJapHOTO MecAla;

— Ha MOCJIEAHUH paboumii EHb cpoka IpHeMa 3asBOK Ha MPHOOPETEHHE M MOTAIlCHHE WHBECTHIMOHHBIX
macB PoHIa;

— Ha JaTy COCTaBIECHHs CIMCKA BIAJENbLEB HHBECTUIMOHHBIX IA€B B CIIy4ae YaCTHYHOIO IOTalIeHHUs
MHBECTHIMOHHBIX I1aeB 0e3 3asBiIcHMS TpeOOBAaHMH BIAJENbIICB HWHBECTHIMOHHBIX MaeB 00 uXx
HOTaIlIEHHH.

CTOMMOCTh YHUCTBIX AKTHBOB OIpENENISieTCs He IMO3/Hee padodero JIHs, CIEAYIOMIEro 3a JHEM, N0 COCTOSHHUIO Ha
KOTOPBII OCYIECTBIISAETCS ONpeIeIeHHEe CTOMMOCTH YHUCTHIX aKTHBOB. /IaHHBINM IMyHKT NMPUMEHSETCA C yIeTOM TpeOOBaHUIA
ImyHKTa 2.5 Hactosimux [IpaBui B ciydae onpeaeneHus CTOMMOCTH aKTHBA HA OCHOBaHMHU OTYETa OICHIITHKA.

2.9. CToMMOCTb YUCTBIX aKTHBOB OIPEEISETCS 10 COCTOSHUIO Ha 23.59.59 MOCKOBCKOTO BpEMEHH.

2.10. CTOMMOCTh YHCTBIX aKTUBOB, B TOM YHCJE CpPEJHEroJ0Basi CTOMMOCTh YHCTHIX aKTHBOB, pacyeTHas CTOMMOCTb
MHBECTHIMOHHOrO nas doHjga ompenendroTcs ¢ TOYHOCTBIO A0 ABYX 3HAKOB IOCIE 3alSTOH, C MPUMEHEHHEM IPaBHI
MaTEMAaTUYECKOr0 OKPYTJIEHUS B BAIIOTE, yKa3aHHOH B MpaBHJIaX JOBEpUTEIbHOro ynpasineHus @onnom. B cirywae eciu B
MIPaBUIAX JOBEPUTENbHOrO ympasineHus DoHIOM He ykazaHa BalllOTa, B KOTOPOW ONPENENSIOTCS CTOMMOCTb YHUCTBIX
aKTHBOB, B TOM YHCJIE CPEJHET0J0Bas CTOMMOCTb YHCTBIX AKTHUBOB, MM pPAacueTHas CTOMMOCTb MHBECTHLMOHHOIO Mas
®donpa, ykazaHHBIE CTOMMOCTH OIIPEeISTIoTCs B pyorsix Poccutickoit deneparum.

2.11. CrouMOCTh aKTHBOB M BEJIWYMHA 0053aTEIbCTB, BHIPAKCHHAs B MHOCTPAHHOM BalioTe, NMPUHUMAETCS B pacyer
CTOMMOCTH YHCTHIX aKTHBOB B pyOisix mo kypcy LleHTpambHoro 6anka Poccuiickoit ®epepani Ha JaTy OIpeaeTeHHs
CTOMMOCTH YHUCTBIX aKTHBOB.

B cinyuae, eciu LlentpansHbiM 0ankoMm Poccuiickoit ®enepanyy He yCTaHOBIEH NPSMOM KypC BaJIIOTBI, B KOTOPOii
BBIpa)KEHA CTOMMOCTh aKTHBOB (0053aTENBCTB), K pyOiII0, TO MCIONB3YyeTCA KPOCC-KYypC TaKOW BaNIOTHI, ONpEaesIEHHON
yepe3 amepukanckuii gomap (USD).

2.12. B ciiy4asix M3MEeHEHHs IaHHBIX, HA OCHOBAaHHM KOTOPBIX ObLjIa ONpejieieHa CTOMMOCTh YHUCTHIX aKTHBOB, CTOMMOCTb
YHCTBIX aKTHBOB IOJUIEKHT IepepacueTy. IlepepacueT CTOMMOCTH YUCTBIX aKTUBOB MOXKET HE OCYILIECTBIATHCSA TOJIBKO B
cilydyae, KOT/ia OTKJIOHEHHE HCIIOJIb30BaHHOM B pacdeTe CTOMMOCTH akTBa (00s3arenbcTBa) cocrasisier MeHee deM 0,1%
KOPPEKTHON CTOMMOCTH YHMCTBIX aKTUBOB U OTKJIOHEHHUE CTOMMOCTU YUCTBIX aKTHBOB HA 3TOT MOMEHT pacueTa COCTaBIseT
menee 0,1% KOppEeKTHOW CTOMMOCTH YUCTBIX aKTHBOB.

2.13. Pe3ynbTaThl ONpeAeneHust CTOMMOCTH YUCTHIX akTHBOB (DOHAA, a Takke PacueTHOM CTOMMOCTH WHBECTHIIMOHHOTO
nast GoHJa OTpaXaroTCs B CIPABKE O CTOMMOCTH YHCTBIX aKTHBOB, 3a MCKIIOYEHUEM ONPEAEIEHHS CTOMMOCTH YHCTBIX
akTBOB DOH/IA /10 3aBepIIeHNUS ero (GOPMUPOBAHUS.

3. OcHOBHBIE MOJI0KEHUS 110 OLICHKE aKTUBOB U 00513aTeJILCTB donpga

AKTHB - 3TO pecypc, KOHTPOJHMPYeMbl Ympasisomieid kommanued ®oHzma B pe3yibrare NPOIUIBIX COOBITHH, OT
KOTOPOT'0 O)KMAAETCS IIPUTOK SKOHOMHUYECKHX BBITOA B Oy IyIIeM.
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AKTHUBBI NPU3HAIOTCS B TOM CiIydae, €CJIM OHHU IIOJyYEHBI B pe3yJbTaTe IMPOLUIBIX COOBITHH, KOHTponupyeMbl, DoH
HECET BCE OCHOBHBIC PUCKH, M O)KHJAET MOJIYYHTh BCE OCHOBHBIE BBITOJIbI OT UCIIOJIb30BAHMS JaHHBIX aKTUBOB B OyyIIeM, a
UX CTOMMOCTb MOXET OBITh Ha/IC)KHO ONpeE/IesICHa.

O053aTeIbCTBO - 3TO CYIIECTBYIOMIAST O0S3aHHOCTH, BO3HUKAIOIIAS M3 MPOLUIBIX COOBITHIA, B pe3yNbTaTe WCHOTHEHUS
KOTOPOH OKHIAETCSl BBIOBITHE W3 0053aTEIBCTB, COCTABIAIOMIMX MMyHiecTBO POHAA pecypcoB, 3aKIIOYAOMNX B cede
9KOHOMHYECKHE BBITOJIBI.

[Ipu3HaHME aKTUBOB U 00A3aTEIBCTB MPOUCXOIUT B cooTBeTcTBHH ¢ MC®O u Hactosmmmu IpaBumamu.

CrpaBe[uiiBasi CTOMMOCTh akTHBa (00s3aTENHCTBA) - ATO JEHEKHAs CyMMa, KOTOpas MOXKET OBITh IONydeHa MNpu
MpoJia’ke aKTHBA WM yIIadeHa MU Hepenade o0s3aTeNbCTBA B PE3YNbTATE CICIKHU, 3aKII0YEHHON MEXIy HE3aBUCHMBIMH,
XOPOIIIO OCBEJOMJICHHBIMHU U HE JEUCTBYIOIIUMH I10]] JaBJICHUEM OOCTOSTENHCTB CTOPOHAMH, HA OCHOBHOM WJIM HauOoJee
OJIaroNpUATHOM PBIHKE Ha JIaTy OLIEHKH B TEKYIUX PHIHOYHBIX YCIOBHSIX.

Ilppu nocTpoeHMHM Monenu sl OLEHKH CIPaBEAJIMBOM CTOMMOCTH aKTUBOB M 0053aTENbCTB, CIIENyeT
PYKOBOJICTBOBATHCS CIIEAYIOIUMH IPUHIUIIAMH:

- UCIIONIb30BaHHE OOBEKTHBHBIX PHIHOYHBIX JIAHHBIX BO BCEX CIIyYasiX, KOTJla TO BO3MOYKHO;

- MIOCTPOEHHE MOJIENIN C YYETOM OOLICTIPUHSTHIX MOJXO0JI0B K OIIEHKE KOHKPETHBIX aKTUBOB/00SI3aTENBCTB;

- UCTIONb30BAaHNE MPUHINIA CTOMMOCTH JEHET BO BPEMCHH, B COOTBETCTBHM C KOTOPBHIM BCE OyIyIIHe ACHEKHBIC
MOTOKU TUCKOHTHUPYIOTCS TTO PHIHOYHOI MPOIIEHTHON CTaBKe.

Jnst ITUCKOHTHpPOBaHUS OyOyIIMX [EHE)KHBIX ITOTOKOB HCIOIB3YEeTCS TEKyIlas PBIHOYHAS IIPOLCHTHAs CTaBKa,
MIPUMEHUMAs! IS JAHHOTO (PMHAHCOBOTO MHCTPYMEHTA (C YUIETOM CHEIU(PHUIECKAX PUCKOB, IPUCYIINX MIPOLYKTY / KIIUCHTY)
1 JJaHHOTO CPOKa TUCKOHTUPOBAHUSL.

Bo3moxHo OOAHOBPEMEHHOC IPUMEHCHUC HCCKOJBKHUX Pa3iMYHbIX METOAUK OLCHKU H COOTBCTCTByIOHIeI‘/’I CUCTCMBbI
BECOB.

B nmanHOM pasjene OnMChIBAIOTCS METOABI M MOPSAIOK OMpeNeIeHHs CIPaBeaTuBOil cTOMMOCTH B cooTBeTcTBUU ¢ [FRS
13.

Bce aktuBnl M O6H3aTeJ’ILCTBa, CripaBeajinBasg CTOMMOCTbL KOTOPBLIX OIICHHUBACTCA B PAaCUCTC YUCTBHIX aKTUBOB,
KJ'IaCCI/I(bI/IHI/Ipy}OTCSI B paMKax OIMMCAaHHOM HHXKE nepapxumn MCTOYHUKOB CHpaBeﬂHHBOﬁ CTOMMOCTH Ha OCHOBC HCXOJHBIX
JAHHBIX CAaMOT'0 HU3KOT'O YPOBHS, KOTOPBIE SIBISIOTCS CYIIECTBEHHBIMH JUISA OLICHKH CIIPABEIHMBON CTOMMOCTH B IIETIOM:

YpoBeHb | — pHIHOYHBIE KOTHPOBKM Ha aKTHBHOM DBIHKE IO MJICHTHYHBIM aKTHBaM WIIM 00s3aTenbcTBaM (0e3 Kakux-

100 KOPPEKTHPOBOK);

YpoBeHb 2 — MOJIeNU OIICHKH, B KOTOPBIX CYIIECTBCHHBIC AJISI OLIEHKH CHPaBEATUBONH CTOMMOCTH HCXOJHBIC JTaHHBIE,
OTHOCSIIMECs] K Hauboiee HU3KOMY YPOBHIO UEPApXUH, SIBISIFOTCS MIPSIMO MJIM KOCBEHHO HaOI0aeMbIMU
Ha PBIHKE;

Y[QOBGHL 3 - MOJCIN OLUCHKH, B KOTOPBIC CYHMICCTBCHHBIC IJI1 OLCHKH CHpaBeI[J'IHBOﬁ CTOMMOCTH HCXOJIHBIC JTAaHHBIC,
OTHOCAIIHUECA K HanOolee HU3KOMY YPOBHIO UCPAPXUU, HE ABJIAKOTCA Ha6J'HO,Ha€MBIMI/I Ha PbIHKE.

Jnst ueneil onpenesieHusl CIpaBeIMBO cTOMMOCTH YTpasistonias koMnanuss ®oHIoOM KiaccHDUIMPYET aKTHBBI H
00s13aTeNbCTBA HA OCHOBE MX XapakTepa, MPUCYIIMX MM XapaKTePUCTHK W PHUCKOB, a TaK)Ke NPUMEHHMOrO YPOBHS B
nepapxum HICTOYHUKOB CHpaBeHHHBOﬁ CTOUMMOCTH, KaK YKa3aHO BBIIIC.

B ciry4asx, ycTaHOBIEHHBIX HacTOSIIUMH [IpaBuiaMu, BO3MOKHO HCIOJIG30BaHNE OTYETOB OLICHIINKA.

3.1. ®uHAHCOBbIE HHCTPYMEHTHI (AKTHBBI M 00513aTEJIHCTBA)
DUHAHCOBBINi WHCTPYMEHT - 3TO JIOTOBOP, B PE3yJbTaTe KOTOPOTO BO3HHMKAeT (DMHAHCOBBIH aKTUB Yy OJHOTO

MPEANPUATHS U PUHAHCOBOE 0053aTEILCTBO MIIM J0JIEBOM HHCTPYMEHT - Y APYTOro.
DOUHAHCOBBII AKTHUB - 3TO aKTUB, SIBJISIOIINIACS:

a) JICHEXKHBIMH CPEIICTBAMU;
0) JIOJIEBBIM HHCTPYMEHTOM JIPYTOTO MPEApUSATHS;
B) IIpaBoM, 00yCIIOBJICHHBIM JOTOBOPOM:

— TIOJY4HTh JEHE)KHBIE CPECTBA WIM MHOW (PMHAHCOBBIM aKTHB OT JIPYTOro MPEIIPHITHS;

— 0OMeHAThCS ()MHAHCOBBHIMU AKTUBaMHU WM (PUHAHCOBBIMHU 00S3aTEILCTBAMH C APYTMM INPEINPHUATHEM Ha
YCIOBHAX MOTEHIUAIBHO BRINOAHBIX A DoHJa;

I')JIOTOBOPOM, pacueT Mo KOTOPOMY OYAET MM MOXXET OBITh OCYLIECTBIICH IyTEM IIOCTABKH COOCTBEHHBIX JIOJIEBBIX

HHCTPYMEHTOB, U SIBJIIOLIMMCS:

— HENPOW3BOJHBIM HMHCTPYMEHTOM, MO KOTOpoMy DOHI MOIYYHT WIM MOXET OBITh 0053aH IOIYYHTh
MIEPEMEHHOE KOJINIECTBO COOCTBEHHBIX JIOJIEBBIX HHCTPYMEHTOB;

— TPOW3BOJAHBIM HHCTPYMEHTOM, pacyeT IO KOTOpOMYy OyAeT WM MOXET OBITh HPOM3BEACH WHBIM
criocoboM, yeM 00MeH (PUKCHPOBAHHOIN CYMMBI EHEKHBIX CPEACTB WIH APYroro (pMHAHCOBOTO aKTHBA
Ha (PUKCHPOBAHHOE KOJMYECTBO COOCTBEHHBIX JOJIEBBIX WHCTPYMEHTOB. Js ITHX Lenedl Ipasa,
ONIIMOHBI WM BAappaHTHl Ha NPHOOpeTeHHEe (UKCHPOBAHHOTO KOJIMYECTBA COOCTBEHHBIX JIOJIEBBIX
MHCTPYMEHTOB TNPEINPHUITUS 1O (PUKCHPOBAHHOW CyMMe JIOOOH BAJIIOTHI OTHOCSTCS K JIOJIEBBIM
UHCTPYMEHTAM, €CIM MPEANpUATUEC IpeularaeT »d3TH IIpaBa, OILUOHbI MM BappaHThl Ha

6



HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

NPOMOPIIMOHAIILHOM OCHOBE BCEM CBOMM BJajeibliaM, KOTOpBIE OTHOCSATCS K OJHOMY Kiaccy
HENPOM3BOACTBEHHBIX IOJIEBBIX WHCTPYMEHTOB, IMPUHAUICKAIIUX HpEeIIpHUsITHIO. Taroke Uil 3THUX
neneil coOCTBEHHbIE JIOJIEBBIE MHCTPYMEHTHI, Hajlaraloollye Ha MpeANpHiTHEe 00s3aTeNbCTBO I10
IOCTaBKe APYrod CTOPOHE IMPONOPLHOHAIBHOW JOJMHM YHUCTBIX AKTUBOB TNPEANPUATHS TOJNBKO IPH
JMKBUIALUH U KJIacCH(DUIUPYEMble KaK JOJeBble HHCTPYMEHTHI B COOTBETCTBUH ¢ IyHKTamH 16C n
16D MC®O (IAS) 32 «®PuHaHCOBBIE HMHCTPYMEHTHI: MpEACTABICHHE HWH(POPMAIUI», KOTOPHIE
SBIIIIOTCS. JOTOBOPAaMHM Ha IIOJMYYCHHE HJIM MOCTAaBKY COOCTBEHHBIX JOJIEBBIX HHCTPYMEHTOB B

Oyxmymiem.
DuHAHCOBOE 00513aTEJIbCTBO - 3TO 003aTEIBCTBO, SIBIISIOIIEECS:
a) 00YCIIOBJICHHBIM JOTOBOPOM 00513aTCIILCTBOM:

— IepeaaTh JCHEKHBIE CPEACTBA WM MHOW (MHAHCOBBIM aKTHB APYTOMY MPEATPHSATHIO;

— 0OMeHAThCS (PMHAHCOBBIMU aKTUBaMHU WIN (PMHAHCOBBIMH 00S3aTENILCTBAMH C APYTUM IPEANPUATHEM Ha
YCIIOBHSX, MOTEHIIMAIBHO HEBBITOAHBIX 11 DoHAA;

0) JIOTOBOPOM, pacyeT M0 KOTOPOMY OYAET MM MOXKET OBITh OCYIIECTBICH IyTEM IIOCTaBKHM COOCTBEHHBIX

JOJIEBBIX HHCTPYMEHTOB, U SBIISAIOIIUMCS:

— HENpPOW3BOJHBIM MHCTPYMEHTOM, IO KoTopoMy DOHJ MPeJoCTaBUT WM MOXKET OBITH 0053aHO IepenaTh
MEPEMEHHOE KOJIMYECTBO COOCTBEHHBIX J0JIEBBIX HHCTPYMEHTOB;

— TIPOW3BOAHBIM HHCTPYMEHTOM, pacdeT IO KOTOpPOMY OyZeT HWIM MOXET ObITh IPOM3BEAEH HHBIM
croco6oM, 4eM 0OMeH (PUKCHPOBAaHHON CYMMBI IEHE)XKHBIX CPEICTB HIIH JPYroro (MHAHCOBOTO aKTHBA
Ha (PUKCHPOBAaHHOE KOJMYECTBO COOCTBEHHBIX JIOJIEBBIX HHCTPYMEHTOB NpeAnpusaThs. s 3Tux nenen
COOCTBEHHBIE [I0JIEBbIE MHCTPYMEHTHI MNPEAINPUSATHS HE BKIIOYAIOT (DMHAHCOBBIE WHCTPYMEHTHI C
NpaBOM OOpaTHOW NPOJaXH, KilacCH(PUIHUpyeMble Kak [OJeBble MHCTPYMEHTHI B COOTBETCTBUH C
nyHkTamu 16A u 16B MC®DO (IAS) 32 «PunaHCOBBIE HHCTPYMEHTBI: MIPEACTaBlieHne HHQOopMaumy,
MHCTPYMEHTHI, Hallararoliye Ha NpEeAnpusITHe O0s3aTeNbCTBO II0 MOCTaBKE JpPYrodl CTOpOHE
MPOMOPLUMOHATIBHON  JOMM YUCTBIX AaKTHBOB MPEANPHUATHA TOJBKO MpPHU JMKBHIAIMM U
Ki1accuuIMpyeMble Kak JOJIeBble MHCTPYMEHTHI B COOTBeTCTBUM ¢ nIyHKTamu 16C u 16D MCDO
(IAS) 32 «®DuHaHCOBBIE WHCTPYMEHTHI: TMpPEACTAaBICHHE WH(POPMAINN», WIH HHCTPYMCHTHI,
SBJISTIOLIMECS] JOTOBOPAMH Ha TIOJydCHHE WIH IIOCTAaBKYy COOCTBEHHBIX JOJEBBIX HHCTPYMEHTOB B
Oyxmymiem.

B kadecTBe HCKIIOUCHHS, WHCTPYMEHT, YIOBJICTBODPSIOIIMI  ONpENENCHNUIO (UHAHCOBOTO  OOS3aTENbCTBA,
KIaccuuIupyeTcs Kak JOJICBOH MHCTPYMEHT, €CIIM OH MMEET BCE XapaKTEPHCTHKH M YIOBJICTBOPSET BCEM YCIIOBHSM,
NpeAyCMOTPEHHbIM B NyHKTax 16A u 16B mmm nynkrax 16C u 16D MC®O (IAS) 32 «DuHaHCOBbIE WHCTPYMEHTBHI:
npe/cTaBiIeHUuEe HHpOpMaLUUy.

Jlos1eBOii MHCTPYMEHT - 3TO JIOTOBOD, HMOATBEPKIAIONIIMI NMPaBO HA OCTATOYHYIO JOJII0 B aKTHBAX IMPEANPUATHS,
OCTaBIIMXCS MOCJIE BHIUETA BCEX €r0 005A3aTENbCTB.

HMHcTpyMeHT ¢ mpaBoM o6paTHO# MpoaakuM - 5T0 (UHAHCOBBIM MHCTPYMEHT, JAIOUIMH BIaJelblly MpaBo NpOJaTh
HWHCTPYMEHT OOpaTHO €ro YMUTEHTY 3a JICHE)KHbIE CPEJICTBA WM APYyrue (prHAHCOBBIE aKTHBBI WM KOTOPBIA aBTOMaTHYECKU
BO3BPAIAETCS €T0 BIAJIENbIy IIPH BOZHUKHOBEHUH HEOINPEEICHHOTO COOBITHS B OyIylIeM, CMEPTH WM yX0/a Ha NCHCHIO
BIIaJIeNblIa HHCTPYMEHTA.

3.2. Kpurepuu npu3sHaHus
®onp npu3HaeT PUHAHCOBBIN aKTHB WM (PMHAHCOBOE 0053aTENLCTBO B CBOCH OTYETHOCTH TOT/A M TOJILKO TOT/A, KOTJa
@DOoH/T CTAHOBUTCS CTOPOHOU IO JIOTOBOPY, ONPEIENISIONIEMY YCIOBUS COOTBETCTBYIOMIEro nHcTpyMeHTa (1. 3.1.1 MC®DO
(IFRS) 9).
@onp oTpaxkaeT MpPUOOPETEHHE U peau3alui0 (UHAHCOBBIX aKTHBOB M 00S3aTENBCTB HA CTAHAAPTHBIX YCIOBHSIX
(mpunoxxernne A MC®PO (IFRS 9)) no nate pacuyeros. Jlata pacueToB - 1aTa OCYIIECTBICHHS MOCTaBKK akTuBa DOHIY WK
®oH0M. YYeT Mo JaTe pacueToB MpeaycMaTpUBAET:

a) IIpU3HAHUE aKTUBA B JIeHb €ro noxydeHuss PoHaoMm;
0) MIpeKpaIieHne Npu3HaHKM aKTHBAa M MPU3HAHUS NMPHOBUIM WK YOBITKAa OT BBIOBITHS Ha JATy €ro MOCTaBKH
DoHpoM.

Bce guHaHCOBBIE aKTHBBI M 00513aTEECTBA OLICHUBAIOTCS IEPBOHAYAIBHO IO CITPABEIIMBOM CTOMMOCTH.

Jnsa ueneit Hacrosmmux IlpaBui, peraaMeHTHpYIOUIMX NpuMeHeHHe YkaszaHui llentpampHoro banka Poccuiickoi
®enepanu (bank Poccn) or «25» aBrycra 2015 r. Ne 3758-Y «O6 ompedenenuu cmoumocmu Yucmvix axmugos
UHBECMUYUOHHBIX (POHO08, 6 MOM HUCIe O NOPSAOKe pacyema CpeoHe200080U CHOUMOCMU YUCHBIX AKMUBOS NAE8020
UHBECMUYUOHHO20 (POHOA U YUCMBIX AKMUBOE AKYUOHEPHO20 UHBECMUYUOHHO20 ¢Honoa, pacuemuou CmouMocmu
UHBECMUYUOHHBIX NAE8 NAeGbIX UHBECMUYUOHHBIX (QOHO0G, CMOUMOCMU UMYWECMEA, NepedaHHo20 6 ONiamy
ungecmuyuonnvlx naee» DoHA He Kiaccupuuupyer (HUHAHCOBBIE AKTHBBI M 00A3aTEIbCTBA HAa OLIEHWBAcMbIE IIO
CIIPaBENIUBON CTOMMOCTH W OIIEHMBAEMBIE IO aMOPTU3UpyeMoil ctommocTH. DOHI OIleHNBAET Bce (PHMHAHCOBBIE aKTHBHI H
00513aTENBCTBA TOIBKO IO CIIPABEIINBOI CTOMMOCTH.
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3.3. CnpaBeqiuBasi CTONMOCTH (PHHAHCOBBIX HHCTPYMEHTOB: 001IIMe MOJI0KeHHUsI

Ha xaxnyro paTy ompeneneHuss CTOMMOCTU UYUCTBIX aKTUBOB (DOHAOM IMPOBOAUTCS aHAIU3 U3MEHEHUS CTOMMOCTU
(PMHAHCOBBIX aKTHBOB M 00513aTebCTB. B pamkax Takoro ananuza ®oH NpoBepseT OCHOBHbBIE UCXO/HbIE JJaHHBIE, KOTOPhIE
MIPUMEHSUTNCH TIPH MTOCTICTHEH OICHKE, M CPAaBHUBACT ¢ MH(OPMAIHeH, HCIIONB3yEeMOil ITPH MPOBEICHIH TEKYIICH OIIEHKH.

CnpaBeuinBast CTOUMOCTD (PUHAHCOBBIX HHCTPYMEHTOB, TOPTOBJIS KOTOPBIMHU Ha ATy ONPEACICHHUS CTOMMOCTH YHCTBIX
aKTHBOB OCYIIECTBIISICTCS] HA AKTHBHOM PBIHKE, PACCUUTHIBACTCS HA OCHOBAaHWHU PHIHOYHBIX KOTHPOBOK, 0€3 BEIUETA 3aTpaT
IO CJIEJIKE.

Ecnu cripaBennmBasi CTOMMOCTh (DMHAHCOBBIX aKTHBOB M (DHMHAHCOBBIX 005A3aTEIBCTB HE MOXKET OBITH ONpENENicHa Ha
OCHOBaHHWHM II€H Ha AaKTHBHOM pbIHKE, OHAa OMNpEJENsieTCS Ha OCHOBE PBHIHOYHBIX IIGH Ha aHAJIOTHYHbIC (DUHAHCOBBIC
WHCTPYMEHTHI WJIN C UCTIONB30BaHHEM Pa3NUYHBIX MOJENEH OLIEHKH, BKIIOYAIOLINX MaTeMaTHueckue mozenu. McxoaHsie
JIaHHBIE JJI TAKUX MOJEJeH ONpeaesstoTCs Ha OCHOBAHUU HA0JI0JaeMOT0 PBIHKA WU CYKICHHUS.

CyxIeHre TpOU3BOJUTCSI C YUETOM TakKUX (paKTOpOB, KaK BPEMEHHas CTOMMOCTH JICHET, pa3Mep MPOLEHTHBIX CTaBOK,
YPOBEHb KPEIUTHOTO PHCKA, BOJATWILHOCTh HHCTPYMEHTA, YPOBEHb PHIHOYHOTO PHCKA M JAPYTUX HNPUMEHHMBIX (DaKTOPOB
IIPY HAJIMYWH TaKOW MH(POPMAIHH.

3.4. Ilopsigox Mpu3HAHUS PHIHKOB AaKTHBOB M 00513aTe/JIbCTB AKTUBHBIMU

Jus  memel ompemencHHs CIPAaBEIMBOM CTOMMOCTH IICHHBIX OyMar, COCTaBJISIOIINX HMYIIECTBO IAeBOTO
WHBECTHIIMOHHOTO (OH/A, HMCHOIB3YIOTCS MOJENH OICHKH CTOMMOCTH IIEHHBIX OyMmar, JJisi KOTOPBIX ONpeneicH aKTHBHBIH
PBIHOK, U MOZETH OIICHKH CTOMMOCTH LIEHHBIX OyMar, Ui KOTOPBIX HE ONpeIeIeH aKTHBHEIN PHIHOK.

OCHOBHOW PHIHOK — pBIHOK (M3 YHCIIa AKTHUBHBIX) C HAWOOJBIINM OOBEMOM W CYMMOW TOPrOB B OTHOIICHUH
COOTBETCTBYIOIIETO AaKTWBAa Ha JaTy OIpeAeNeHUs] CTOMMOCTH YHCTBIX AaKTHBOB W3 BCEeX IUIOMIAZO0K, K KOTOpPOM
VIpaBISIONMAas KOMIAHUS HMEET JOCTYNl M MMEET BO3MOXKHOCTHh MPOJATh aKTUB 0€3 CYIIECTBEHHBIX JOMOJHUTEIbHBIX
JIEHE)KHBIX U BPEMEHHBIX 3aTpart.

AXTHBHBIM DPBIHKOM ISl IIEHHBIX OyMmar, AONYIIEHHBIX K TOpraM Ha POCCHHCKOW WM WHOCTPaHHOM OwWpike, 3a
UCKIJIIOUYeHHeM (oOnuranuii BHEIIHMX OOJMralMoOHHBIX 3aiiMoB Poccuiickoit ®expepanuu; OONTOBBIX IIEHHBIX OyMmar
MHOCTPAHHBIX TOCYIapCTB; €BPOOOIMrannii HHOCTPAaHHBIX SMUTEHTOB, JOJITOBBIX [IEHHBIX OyMar HHOCTPaHHBIX TOCYIapCTB;
LEHHBIX OyMar Me>KAyHapOIHBIX (PMHAHCOBBIX OpraHU3alWil) MPU3HAECTCS AOCTYITHAA U HaOmoaaeMast OupkeBast IIIOIMIAaKa
(poccuiickast Wil HHOCTpaHHAs OUpPIKH U3 CITHCKA, ycTaHoBIeHHOTO [IpmmoskenreM Ne 1 k [IpaBunam onpenenenust CHA), B
Clly4yae ee COOTBETCTBHS OJHOBPEMEHHO CIEAYIOIINM KPUTEPUsIM Ha aaTy onpeneneHus CHA:

o  KommuecTBo caenok mo neHHoi Oymare 3a mocienaue 10 (mecsats) Toproeeix el — 10 (decsats) u Oonee;
e CoOBOKYITHBII 00BEM CIIENIOK B JEHE)KHOM BBIP2)KEHHH 110 IIEHHOH Oymare 3a nociennue 10 (aecsTs) TOProBBIX
nueit npesbicui 500 000 (MATHCOT THICSAY) PYyOIIEH.
e  Hanuume Ha aTy OLIEHKH 1O IEHHOH OyMaru 0JHOW U3 CIEAYIOIINUX KOTHPOBOK:
» uena copoca (bid) Ha MOMEHT OKOHYaHHUSI TOPTOBOI CECCHH;
»  CpelIHEB3BElICHHAs IeHa HA MOMEHT OKOHYaHUsI TOPrOBOH CECCHM;
»  1ieHa 3aKPbITUSI HA MOMEHT OKOHYaHHS TOPTOBOM CECCHH.

OCHOBHBIM PBIHKOM [IJIsl POCCUHCKUX LEeHHBIX OyMar Mpu3HaeTcs:

v MockoBckas Oupika, eciii MOCKOBCKast OUpiKa SIBISIETCS] aKTHBHBIM PHIHKOM.

v B cayuae ecinu MOCKOBCKast OMpKa He SBISIETCS AKTHBHBIM PHIHKOM — POCCHIICKas OUpIKeBast IOMIAIKA U3 TUCTIA
pbIHKOB, ycTaHoBieHHbIX [Ipunoxenuem Ne 1 k [IpaBunam CYA, K KOTOphIM YHIpaBisoollas KOMIAHUS HUMEET
JIOCTYT, TO KOTOPOH ompeneneH HauOONbIIMKA OOmUA 00BEeM CHENOK MO KOJMYECTBY IIEHHBIX Oymar 3a
npensiaymue 30 qHei.

v' Tlpu orcyrcTBud uHboOpManuu 00 00bEME CAENOK 110 KOJMYECTBY HEHHBIX OyMar MCIOIb3yeTcs UHpopManus 00
o0beMe CHEeNOK B JIEHE)KHOM BblpakeHUH. [Ipu paBeHCTBE 00beMa CAENOK Ha Pa3IMYHBIX TOPTOBBIX IUIOLIAKAX
OCHOBHBIM PBIHKOM CHHTAETCS TOPTOBas IUIOIIAAKa ¢ HAMOOJBIINM KOJIMYECTBOM CIENIOK 3a JaHHBIH Mepuo/.

OCHOBHBIM PBIHKOM /151 MHOCTPAHHBIX EHHBIX OyMar Ipu3HaeTcs:

v\ MHOCTpaHHas GUPKA WK POCCHIICKas OMpPIKa U3 YMCIA PHIHKOB, ycTaHOBIEHHBIX [Ipunoxenuem Ne 1 k INpasunam
CYA, x KoTOphIM YTIpaBisiionas KOMIAHUS UMEET JIOCTYIH, 110 KOTOPOH oIpeaeseH HanOobIIuil o0muii oobeM
C/IEJIOK T10 KOJIMYECTBY LIEHHBIX OyMar 3a npeasiayniye 30 queit.

v Tlpu orcyreTBuM uHpopMalmu 06 00bEME CIENOK MO KOJMYECTBY IIEHHBIX OyMar MCmoyb3yercs uHpopMmanus 06
o0beMe CIIeNIOK B JICHE)KHOM BBIpaKEeHHUH. [Ipy 5TOM BeTMYUHBI 00bEMa CIIENIOK B BAJIOTE€ KOTUPOBKH MEPEBOAATCS
B pyonu mo kypcy banka Poccum Ha mary ompemenenuss CHA. Ilpu paBeHCTBE 00beMa CHACIOK Ha Pa3IMIHBIX
TOPTOBBIX IUIOM[A/IKaX OCHOBHBIM PBIHKOM CUHTAETCS TOProBasl IIIOMIAKa ¢ HAaHOOIBIINM KOINYECTBOM CIEINIOK 3a
JTAHHBIN TIEPHO/I.

v\ Jlna oOnurauuil BHELMIHUX OOJIMIAllMOHHBIX 3aiiMOB Poccuiickoii @Depepalvi, HOJTOBBIX ILEHHBIX Oymar
HMHOCTPaHHBIX TOCYAapCTB, €BPOOOIHrannii HHOCTPAHHBIX - 3MUTEHTOB, IOJTOBBIX IIEHHBIX OyMar MHOCTPAaHHBIX
rOCyJapCTB, LEHHBIX OyMar MeXIyHapOIHBIX (HHAHCOBBIX OPTaHU3AIMii OCHOBHBIM PBIHKOM TIPH3HAETCS
BHEOMPIKEBOW PBIHOK.
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3.5. Kputepun npexpaiieHnsi Npu3HAHUS
®onp npekpamaeT npu3HaHue GUHAHCOBOTO aKTHBA TOTJA U TOJILKO Toraa, koraa (1. 3.2.3 MC®O (IFRS) 9):
(a) ucTekaeT CpoK JAEHUCTBHS MPEITyCMOTPEHHBIX JOTOBOPOM IPaB Ha JIEHEXKHBIE TIOTOKH OT 3TOr0 (PMHAHCOBOTO aKTHBA MJIH
(6) on mepenaet 3ToT huHAHCOBHIH akTHB (1. 3.2.4-3.2.5 MC®O (IFRS)9) 1 nannas nepenada COOTBETCTBYET TPEOOBAHIISIM
JUTSL TIPEKPALICHUS] IPU3HAHNUS, & IMCHHO:

e ecnu PoHA mepenacT NPaKTHYECKH BCE PUCKU M BHITOJBI, CBA3aHHBIC C MPABOM COOCTBEHHOCTH Ha (YHHAHCOBBII
aKTHB, TO OH JOJDKEH NPEKPaTHTh NMPU3HAHWE NAHHOTO ()MHAHCOBOTO aKTHBA M OTICIBHO IPH3HATH B KAUECTBE
aKTHBOB WJIM 0053aTEIIBCTB BCE MPaBa M 0053aHHOCTH, KOTOPBIE OBUTH CO3/IaHbI WIIM COXPAHEHBI IIPU Mepeaade.

e ecnu QoHJ cOXpaHIET MPAKTHYECKH BCE PHCKU W BBITOJBI, CBA3aHHBIE C IIPAaBOM COOCTBEHHOCTH Ha (DMHAHCOBBII
aKTHB, TO OH JIOJDKEH MPOJIOKUTE NPU3HAHKUE TAaHHOTO (PMHAHCOBOTO aKTHBA.

e eciau DoHA He NepeaeT U HEe COXpaHsAET MPAKTUYECKH BCE PUCKU M BBITOJIbI, CBSI3aHHBIE C IIPABOM COOCTBEHHOCTH
Ha (pUHAHCOBBIM aKTWB, TO OH JIOJDKEH OMNPEAENIUTh, COXPAHWI JIX OH KOHTPOJIb HaJ JAHHBIM (DMHAHCOBBIM
akTuBOM. B sToM ciyuae:

— ecsu DoHA HE COXpPaHMII KOHTPOJIb, TO OH JIOJDKEH NMPEKPaTHTh NPU3HAHUE JaHHOTO (PMHAHCOBOI'O aKTHUBA
U OTJENBHO NMPHU3HATh B KAUECTBE aKTHUBOB HJIM OOS3aTENbCTB BCE NPaBa M OOSI3aHHOCTH, KOTOPBIE OBIIH
CO3/IaHbI WIIM COXPAHEHBI IIPH Iepegade.

—  ecsm QoHJ COXpaHUI KOHTPOIIb, TO OH JOJDKEH MPOJOJDKUTH MPU3HAHKE NAaHHOTO (PMHAHCOBOTO AKTHBA B
00BEME CBOEro IMPOIOJDKAIOIMIETOCs yJacTHi B STOM (PMHAHCOBOM akThWBe (cM. MyHKT 3.2.16 MC®O
(IFRS)9).

@oHJ T0JDKEH NPEKPATUThL NPH3HAHKHE (PUHAHCOBOIO 00A3aTENbCTBA (MM 4acTh (PMHAHCOBOIO 00A3aTeNLCTBA) TOrAA U
TOJIBKO TOT/IA, KOTJIa OHO MOTAIEHO, T. €. KOT/a IPeyCMOTPEHHAs JIOrOBOPOM OOA3aHHOCTh UCIIOIHEHA, AHHYIUPOBaHA HIIN
MpeKpalieHa no ucrTeyeHuu cpoka. (m. 3.3.1 MC®O (IFRS) 9))

4. HeduHaHCOBBIE AaKTHBBI

KpuTepuu npusHaHus

HedunaHcoBBIC aKTHUBHI IPU3HAIOTCS C MOMEHTA BEITIOTHEHUS IBYX YCIIOBHIA:

1) IIpou3zomen mepexo]] CyIecTBEHHBIX PUCKOB M MPEUMYIIECTB, CBA3aHHBIX C akTHBaMH K DoHAY, B pe3yibTaTe 4ero
BBICOKA BEPOSITHOCTH MOCTYIUTICHHU B @OHA OYAyIIUX SKOHOMUYECKUX BHITO

2) AKTHB MOAIAETCS HAICHKHOM OIICHKE

KpunTepuu npexpauienust npu3HaHus
HedunaHncoBble aKTHBBI IPEKpaIlalOT IPU3HABaThCd C MOMeEHTa nepenadn QPOHIOM CYIIECTBEHHBIX PHUCKOB H
MIPEUMYIIECTB, CBI3aHHBIX C AKTHBAMHU.

IMopsaok onleHKH He(PUHAHCOBBIX AKTHBOB

IIpu oueHke crpaBeJIMBON CTOMMOCTH HE()UHAHCOBOIO aKTHBA YYHMTHIBACTCSl CIIOCOOHOCTh YYAaCTHHKA pBIHKA
TeHEePHUPOBaTh SKOHOMHYECKHE BBITOJIbI IIOCPEACTBOM HAMIyYIIero u Hanboliee 3(QeKTHBHOTO HCIOIb30BAHMUS aKTHBA WITH
MOCPEJCTBOM €r0 MPOJAXKH JIPYrOMY YYaCTHUKY PBIHKA, KOTOPBIN HCIIONb30BaJ Obl JAHHBII aKTHB HAWIIyYIIAM M Hauboiee
a¢dexTHBHBIM 00pa3oM (1. 27 MCDO 13).

5. AKTHBBI

5.1. JleHexkHBIE CPeCTBA HA CYeTaX B KPeAUTHBIX OPraHM3alMsAX

JleHe)xHbIe CpelCTBa, B TOM 4YHCJIE€ MHOCTPAHHAs BaJIOTa, HAa CYETaX MPU3HAIOTCS aKTHBOM C JaThl (haKTHYECKOTO
MIOCTYTIJICHNS. HA pacueTHBIE CUeTa, OTKPBIThIE YIIpaBIIAOLIeH KOMIIaHNEH I yueTa IMYyIIecTBa, cocranmusoniero PoHx, B
KPEIUTHBIX OPTaHU3aIHIX.

JleHexxHBIE CPECTBA, B TOM YHUCIIE HHOCTPAaHHAs BAJIIOTA, HA CYETaX NMPEKPAIIaloT MIPHU3HABATHCS aKTHBOM:

— C JaThl MCIOJIHEHUS! KPEIUTHOW OpraHm3aiyeil o0s3aTeabCcTB M0 MEPEUHCICHUIO JEHE)XKHBIX CPE/ICTB C
pPacueTHOro CueTa, OTKPHITOro YMpaBISOLIEH KOMIAHWEH Uil ydeTa MMYIIECTBA, COCTABISIOIIErO
Donpg;

— ¢ gatsl npuHsATHs bankoM Poccun pemenns 06 0T3bIBE JIMIIEH3UU KPETUTHON OpraHu3alny;

— ¢ JaThl PacKphITUS COOOIIEHHS B O(UIMAIGHOM JOCTYITHOM HCTOYHHKE O NMPUMEHEHHWH K KpeIUTHOMH
OpraHM3aIiy IPOLEeypbl OaHKPOTCTBA;

— C JaThl BHECEHHMA 3amucH B ENWHBIN TocymapcTBeHHBINH peecTp ropuaudeckux jun (mamee — ET'PIOJI) o
JUKBUIAIUHN KPEAUTHON OpraHu3anyy (aKTUB UCKIIFOYAeTCs M3 cocTaBa nMyinecTBa PoHma).

C natsl mpunaTus bankom Poccun pemieHuns o0 OT3BIBE JMIIEH3WH KPEAWTHOW OPTaHW3AalMU WIHM C JAaThl PACKPBITHSA
co00IIeHNns B OQHUIMAIHLHOM JOCTYITHOM HCTOYHHKE O NMPHUMEHEHHH K KPEIUTHOM OpraHM3alué HpOIeaypsl OaHKpPOTCTBA
JICHEXHBIE CPEJICTBA Ha PACUETHBIX CUETaX B KPEAUTHOW OpraHU3AIMH IEPEXOIAT B COCTAaB AEOMTOPCKOI 3a/10JDKEHHOCTH.

[Tpn 3akaroyeHny cCorjamieHust ¢ OAHKOM O HECHMXKaeMOM OCTaTKe JICHEXKHBIX CPEJICTB Ha pacdeTHOM cueTe, CyMMa,
OTOBOpPEHHAsi B TaKOM COIVIAIIEHWH KaK HECHMKAEMBIH OCTaTOK, Ul LeJed OLEeHKHM 000coOisercs, HauuHas CO JHS
BCTYIUICHUSI COTJIAIIEHHWsS B CHJy JIMOO C JaThl, yKa3aHHOM B 3asBKE Ha pa3MEIICHHE, W OLEHUBACTCS 10 METOJWKE

9
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AQHAJIOTMYHON METOAMKE OLEHKH CIIPABEJIMBOM CTOMMOCTH KPAaTKOCPOYHBIX JICMIO3UTOB B COOTBETCTBHU C ITyHKTOM 5.2
Hactosmux IIpaBun. CyMMa ocTaTka AEHEXKHBIX CpPEICTB CBBINIE HECHHXKAEMOTO OCTAaTKA OLIGHUBACTCS HCXOAd H3
nojioxeHUi Hacrosimero mnyHkra [Ipasun. Ha nens, cinenyromuil 3a qHEM HCTeUeHMs CpPOKa JEICTBUS COTJIAIIEHUS O
HECHIKAEMOM OCTaTKe, 000COOJICHHE CyMMBI HECHIDKAEMOTO OCTaTKa Ul LEeNeH OIEHKM MPEKpaIlacTcss U BECh OCTATOK
JCHE)XHBIX CPEJICTB HA PACUETHOM CUETE OLICHUBAETCS NCXOsI U3 TIOJIOKEHUI HacTosAmero myHkra [Ipasu.

B ciydae, ecnmm Ha OCTAaTOK JEHEXKHBIX CPEICTB HA PAcUETHOM cueTe OAaHKOM HAYHCIAIOTCA NPOLEHTHI, IPU 3TOM
OTPaHWYCHUI Ha WCIOJB30BAHUE [CHEXHBIX CPEACTB HE HAKIABIBACTCS, TAKWE MPOLCHTHl NPHU3HAIOTCA B KadeCTBE
JIeONTOPCKOH 33J0IDKEHHOCTH, COCTaBIIIoONIeH nMyiecTBo PoHIa 0 MOMEHTA MX 3a4HCICHAS OaHKOM Ha pacdeTHHIN cueT
VYnpasisromeii KOMIIaHIH, OTKPBITHIN I yaera umymiectBa @onpa. JleOnuTopekas 3aJ0KEHHOCTh B CYMME HaKOTUICHHBIX
MIPOLIEHTHBIX JJOXOJIOB OLIEHMBAETCS B CyMME, UCUMCIEHHOM MCXO0/Is1 U3 YCIIOBUH COOTBETCTBYIOIIETO COTJIAIICHUS C OAaHKOM
B OTHOLIEHWHM O0a3bl HAYMCIIEHHWs NPOLEHTAa M NPOLEHTHOW CTaBKH, 3a IIEPUOJ, NPOUICANIMHA CO JHS HPEIbIAYIIEro
3a4YCIICHHS MIPOLIEHTOB Ha PACUCTHBIN CUeT, WM C MOMEHTA Haydania JeHCTBUS TAaKOTO COTJNAIICHUs, €CIIH MPOLEHTHI elle He
3aUHUCIISUINCE.

CrpaBeUIBOM CTOMMOCTBIO IEHEXKHBIX CPEJCTB HA PACUETHBIX CUeTaxX MPU3HAETCA X HOMUHAJIBHAS CTOUMOCTh

5.2. JleHexkHbIE CpeCTBA BO BKJIAAAX (IEM03MTAX) B KPEIUTHBIX OPraHu3ausIX

HCHQ)KHLIC Cp€ACTBa, B TOM YHCJI€ HWHOCTPaHHaAsA Balll0OTa, BO BKJIaAaX B KPECAUTHBIX OPTaHU3alUAX IIPU3HAIOTCH
AKTHBOM:
o C JaThbl (ﬁaKTH‘IeCKOFO MNOCTYIJICHUS HAa ACTHO3UTHBIC CUCTA (I)OH,Ha, OTKPBITBIC YHpaBHﬂIOHleﬁ KOMITaHHCH JUIA
ydye€Ta uMyniecTBa CDOHL[a, B KPpE€AUTHBIX OpraHu3alugax
° C HaThl 3aKJIIOYCHUA TMCPCYCTYIIKU IIpaB Tpe6OBaHI/I$[ O BBIIUIATC BKJIaJa W HAYUCJICHHBIX IMPOLCHTOB Ha
OCHOBAaHUHM JOTr0OBOpaA.

JleHexHbIe CpelcTBa, B TOM YHCIIE HMHOCTpaHHas Baji0Ta, BO BKJIAaJaX B KPEAUTHBIX OPraHM3aLUAX MPEKpaIlaroT
MIPU3HABATHCS AKTUBOM:

— C JaThl WCIOJHEHHWS KPEAWTHOM oOpraHu3amueidl o0s3aTeNbCTB MO BO3BpaTy BKiIaga (CIMCAHUE C
JIETIO3UTHOTO CYETa CYyMMBI BKJIaJa) aKTHB IEPEXOAWUT B COCTaB JCHEXKHBIX CPEICTB Ha CUETax B
KPEIUTHBIX OPTaHU3aLMAX;

— ¢ JaThl 3aKJIIOYEHHS MEPEyCTYIKH NpaB TpeOOBaHMSA O BBHIIUIATE BKJAJa M HAYHMCICHHBIX MPOLEHTOB Ha
OCHOBAHMU JOTOBOpAa TPETbEMY JIUIy aKTHB MEPEXOIUT B COCTAB JEHEIKHBIX CPEACTB Ha CUETAX B
KPEIUTHBIX OpPraHu3alysX JI00 B COCTaB AEOUTOPCKOM 3a10/nkeHHOCTH POoHA;

— ¢ aatel npuHATUs bankoM Poccun perenns 00 0T3bIBE JIMIIEH3UU KPETUTHOW OpraHu3allly;

— C JaThl PacKpbITHSA COOOLIEHHA B O(DUIIMAIBHOM IOCTYIHOM HCTOYHHKE O NPUMEHEHHH K KpPEAUTHON
OpraHU3aINK MPOIEeTypsl OAHKPOTCTBA;

— ¢ natel BHeceHnu 3amucu B EI'PIOJI o nukBumamuu KpeaIuTHOM OpraHu3aiiiy (aKTHB HCKIIOYaeTcs U3
coctaBa akTuBoB DoHJIA).

C natel penienust banka Poccun 00 OT3bIBE JMIICH3UN KPEAUTHOW OPTaHM3AIMM MIIM C JAThl PACKPBITHS COOOLICHUS B
O(HIMaTBHOM JIOCTYIIHOM HMCTOYHHKE O NPHMEHEHHHM K KPEJUTHON OpraHM3alliM IpOLENypbl OaHKPOTCTBA JICHEKHBIE
CpeAcTBa B pa3Mepe OCHOBHOW CyMMBI [IETIO3MTa W HAYMCICHHBIX IPOLEHTOB IIEPEXOAAT B COCTaB JAEOMTOPCKOM
3a10/mKkeHHOCTH DoHAa.

B ciiyyae HapymeHHs: CPOKOB HCIIOJIHEHHUS! KPEIUTHOW OpraHm3alyeil o0sf3aTeibCcTB 1O BO3BpAaTy BKIaga JCHEKHBIC
CpelICTBa B pa3Mepe OCHOBHOM CyMMBI NEMO3UTa M HAYHCIEHHBIX IIPOLIEHTOB, MEPEXOASIT B COCTaB JEOUTOPCKOU
3agommkeHHOCTH PoHaa. [l KpaTKOCPOUHBIX BKIIAIOB (JIETIO3UTOB), pa3MeEIIEHHBIX Ha CPOK He Oosiee 0JJHOTO T0/1a, a TaKXKe
JUIL CIENIOK HECHMKaeMOT0 OCTaTKa, 3aK/IIOYCHHBIX Ha JI000H Cpok, 3((}eKT IUCKOHTHPOBAHUS OIEHUBAETCA Kak
HECYIIIECTBECHHBIHN U IUCKOHTHPOBAHHUE HE IPUMEHSIETCS.

Jnst  10ATOCPOYHBIX BKJIAZOB (JEMO3MTOB), pa3sMELICHHBIX Ha CpPOK Oojee OJHOTO Troja, INPUMEHSETCS METOl
JUCKOHTHPOBAHUS AEHEKHBIX ITOTOKOB C MCIOJIB30BAHNEM TEKYIIEH PHIHOYHOM CTaBKH, yYUTHIBAIOIIEH PHUCKHU IO IEHIO3HUTY
HAa JIaTy OIpeJeNIeHHs] CTOUMOCTH YHCTBIX aKTHBOB.

Knaccudukanms BkianoB (IEMO3MTOB) B KAa4eCTBE KPATKOCPOUYHBIX WJIM JOJTOCPOYHBIX HE I€pecMaTpuBaeTcs 3a
UCKJIIOYEHHEM CITydyaeB M3MEHEHHUS YCJIOBHH COOTBETCTBYIOIIMX JOrOBOPOB B YacTH HPOJUICHHS (IPOJOHTaluH) CPOKa
BKJaja (neno3ura). B ykazaHHOM cirydae cpok onpesensercs ¢ JaThl BCTYIJIEHUS B CHIIY COOTBETCTBYIOIIMX N3MEHEHHH.

JleHexHbIe CpeacTBa, pa3MEIeHHBIE 110 JOrOBOPY 0aHKOBCKOTO BKJIA/Ia Ha CPOK He 0ojiee 0JJHOro rosia (KpaTkoCpOUHBIH
JICTIO3NT), a TaKKe JUIS CJAEJOK HECHIKAEMOTO OCTaTKa, 3aKJIIOUCHHBIX Ha JII00OHW cpok, 3(dexT ANCKOHTHpOBaHUS
OIIEHMBAETCA KaK HECYIIECTBEHHBIN 1 TUCKOHTUPOBAaHHE HE TPUMEHSETCS.

Jlis IeHeXHBIX CPEACTB, pa3MEIIEHHBIX 110 OTOBOPY OaHKOBCKOTO BKJIaJa Ha CPOK Oosiee 0HOTO Toja (OIToCPOYHBIN
JIETIO3UT), MPUMEHIETCS METOJ JUCKOHTHPOBAHMS JCHEKHBIX ITOTOKOB C HCIIOJB30BAaHHUEM TEKYIIEH PHIHOYHOW CTaBKH,
YYHTBIBAIOIIEH PUCKHU TI0 ACMIO3UTY HA JIaTy ONPEASIICHHUS] CTONMOCTH YUCTHIX aKTHBOB.

CrpaBeuinBasi CTOMMOCTh KPaTKOCPOYHBIX JIETIO3UTOB, Pa3MEIICHHBIX Ha CPOK HE Ooyiee OAHOTO TO/a, a TAKKE CIENOK
HECHIKa€MOTO OCTaTKa OIpeensieTcs no popmyIe:

H + HIT - IIIT
rue:

H — HoMuHanbHas cyMMa BKIaJa;
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HII — nauncnenHnie MPOUCHTHI HAPACTAOLIUM UTOTOM Ha AATy OMPCACTICHUA CTOUMOCTH YHUCThIX aKTUBOB,
TIIT - MOJYYCHHBIC MTPOUCHTHI HApaCTAOIIUM UTOIOM Ha JaTy ONPEACICHUSA CTOUMOCTU YUCTBIX daKTUBOB.
CnpaBeunnBaﬂ CTOMMOCTL JOJIOCPOYHBIX JACTIO3UTOB, PA3MCHICHHBIX Ha CPOK Ooiee OJHOI'0 roga, onpeaAcsICTCA 1o

¢bopmye:
N

D e
(1 + craBka)?n/365
n=1

rue:

AIT — Ooynymue (Ha AaTy ONMpe/esIeHUs] CTOMMOCTH YHCTHIX aKTHBOB) IUIATEXKH B BHJIC MMOJYYEHHBIX MPOLIEHTOB U OCHOBHOU
CYMMBI JIETI03UTa 32 N-bIil IJIATEKHBII EPUOL;

CTaBKa — CpE/IHEB3BELICHHAs CTaBKa 110 JACMO3UTaM Uil He(UHAHCOBBIX OpraHM3allMii B COOTBETCTBYIOLICH BaOTE,
OTIpe/ieIeHHas B COOTBETCTBUHM C oOpuImanbHON cratucTukod lleHTpampHOro 6anmka P® 1o mMpOIEHTHBIM CTaBKaMm
(http://cbr.ru/statistics/?Prtld=int_rat). Crenyer wucmonp3oBaTh HaHHbIe paszjgena «CBeleHHs MO BKJIAAaM (JEMO3UTaM)
¢usnveckux Ul U He()UHAHCOBBIX OpraHu3anuii B pyonsx, gomiapax CIIA u eBpo» B nienom no Poccuiickoit deneparmu
(n71st He(hMHAHCOBBIX OPTaHU3AIUI, CO CPOKOM MPHBIICUYCHUS CBBINIE 1 rosa). 3a OCHOBY MIPUHUMAETCS CTABKa 3a MOCICIHHIMA
myOUKYyeMBII MecsIL.

B cnyuae ecnu MexAy MOCICIHUM JTHEM MyOJMKYeMOTO MeEcCsIla M JaToil OMPENeIeHUs CTOMMOCTH YUCTHIX aKTHBOB
MIPOU30IIUIO M3MECHEHHUE KITIOYeBOW cTaBkH lleHTpanpHOTO Oanka P®, To 3TO M3MEHEHHE CleqyeT MpUOaBUTh (BBIYECTH) K
CTaBKE U MPHUMEHSATh C JaThl U3MEHEHUs Kit04eBoi cTaBku LIb PD. VYka3aHHYI0 KOPPEKTUPOBKY CIEIYET MPUMEHSTH [0
Jatel omybnukoBaHus Ha caiite LlentpansHoro 06anka P® cpenHEeB3BENICHHON CTaBKH MO JCHO3UTAM IS HEHHAHCOBBIX
OpraHHU3aIyii 3a Mecsill, B KOTOPOM COCTOSUIOCh H3MEHEHHE KIIIOYEBOH CTAaBKH.

Ecnu cymectByer 000CHOBaHHO JIoCTynHass MH(GOPMALMS O TOM, YTO PHIHOYHBIE CTaBKHM IO JIEMO3UTaM B JOJIapax
CIIA u eBpo ¢ MOCIEIHEr0 JHS MeECsIa, MO0 KOTOPOMY JOCTymHa cratuctuka llenTpanbHoro Oanka P®, mo maths
OTIPE/ICTICHUST CTOMMOCTH YHCTBIX AKTHBOB, CYINICCTBEHHO HM3MCHWIHCh, TO 3a CTaBKY CJCIyeT MPHUHATH MPOICHT IO
JICTIO3UTY B TOM K¢ OaHKe, aKTyaJbHBIA Ha JaTy OMPEIS/ICHUS CTOMMOCTH YHCTHIX aKTHBOB C YUETOM CPOKa, OCTABIICTOCS
JI0 CPOKa IOTAIICHHUS OIICHUBAEMOT'0 JICTIO3HTA.

Ecnu nmeno3ut pasMmeliieH B BAIIOTE OTJIUYHOM OT poccuiickoro pyous, moutapa CIIA wumu eBpo, TO 3a CTaBKY ClEIyeT
MPUHSTH MPOLIEHT IO JETIO3UTY B TOM K¢ OaHKe, aKTyaJbHBINA Ha ATy ONPEICICHHs CTOMMOCTH YUCThIX AaKTHBOB C Y4E€TOM
CpOKa, OCTABIIErOCs 10 CPOKA MOTAIICHHUS OLIEHUBAEMOTro jeno3uta. [IpoueHT Mo ACMO3UTy ONMpEeASisIeTCs HA OCHOBAHUM
nHpOPMALINH, JOCTYITHON Ha OpHUIHATEHOM caiiTe OaHKa.

I — KOIMYeCTBO KaJEeHIApHBIX [HEH MEXOy [aToOW ONpENeNIeHUsT CTOMMOCTH UHUCTBIX AaKTHUBOB M JaTOH
COOTBETCTBYIOIIETO OYIYyIIETo IUIaTeXa 10 ICMO3HTY;
N — KOJMYeCTBO IEPHOIOB, MO OKOHYAHUU KOTOPBIX KPEIUTHON OpraHM3alueil MOKHBI OBITh BBITLUIAYCHBI

COOTBETCTBYIONIHE IIATEXKHU (TIIATEKHBIX IEPHOJIOB)
N — TOPSIIKOBBIN HOMED TUIATEKHOTO MEPHOAa, HAYMHAS C IaThI ONPEeICHUS CTOUMOCTH aKTHBOB.

5.3. HexBu:kMoO€E UMY LIECTBO

HC,I[BI/I)KI/IMOG HUMYIIECTBO - UHBCCTUIIMOHHOC UMYIICCTBO (SCMHX WK 30aHHUC, 1100 4acTh 31aHu, 1100 U TO U z[pyroe),
Haxozdascsa BO BJIAACHHUHA (CO6CTB€HHI/IKa WiIn apeHjaaTropa Mo A0roBOpYy q)HHaHCOBOﬁ apeHI[bI) C NCJIbIO NOJYYCHHA
APCHAHBIX IIaTeXxei uim npupocTa CTOUMOCTH KalliTaJla, UJInd TOro U Apyroro, Ho:

a) HE JUIA MCIIOJIb30BaHUsA B IPOU3BOACTBE UJIM IIOCTABKE TOBAPOB, OKaA3aHUM YCJIYT, B AAMUHUCTPATUBHBIX LEJIAX; a

TaKKe
b) He mIst Mpomaxu B Xoae 0OBIYHOHN XO3SHCTBEHHOH IEATSIFHOCTH.
HensmxumocTs, 3aHMMaeMasl BIAAENblIEM, - HEJABMKUMOCTh, HAXOJIAscs BO BiajeHUH (COOCTBEHHUKA WIIH

apeHjaTopa 1o JO0TroBOpY (DMHAHCOBOHM apeHIbl), MpeIHa3HAuYEHHAas JUIS WCIOJIh30BAHUSA B IPOM3BOJCTBE WM IIOCTABKE
TOBAapOB, OKa3aHUU YCIIyT WM B aIMUHUCTPATUBHBIX IEJIAX.
[TpuMeps! HEABIKUMOTO (MHBECTHLIMOHHOTO) HMYIIIECTBA:

(@) 3eMJIsl, peHa3HAUYCHHAs JIJISl TIOJIy4eHHUsI IPUPOCTa CTOMMOCTH KaluTaja B AOJITOCPOUYHON NMEPCIEKTUBE,
a He Ul MPOJIAXKH B KPaTKOCPOUHON TIEPCIIEKTUBE B X0/I€ OOBIYHON XO35IIICTBEHHOH JEeITeTHHOCTH;
(b) 3eMJIsI, JalbHEeHIee npeIHa3HaYeHe KOTOPOH B HACTOsIIEe BpeMs IOKa He omnpeneneHo. (B ciryuae, ecnu

@®oH He ONpeeNul, OyJAeT I OH HUCIOJIb30BaTh 3EMIII0 B KA4eCTBE HEIBHKUMOCTH, 3aHUMAEMOW BIIAJIENBIIEM,
WA JUTS TIPOJIAXKH B KPATKOCPOUHOM MEPCIIEKTUBE B XOJ€ OOBIYHON XO3SAMCTBEHHON IEATENLHOCTH, TO CYMTAETCS,
YTO 3eMJIS TIPEAHA3HAYEHA JUTS TOJTyYEHHUsT IPUPOCTA CTOMMOCTH KalluTaa);

(©) 3aanue, npuHaexaiiee @ouay (WM Haxojsmeecs Bo BiageHun PoHma 1Mo JOroBopy (GUHAHCOBOH
apeH Ibl) U MPEJOCTABIEHHOE B apEH Iy 10 OJHOMY WM HECKOJILKUM JOTOBOPAM ONEPAIMOHHOMN apeH/IbL;

(d) 3JIaHHE, HE 3aHATOE B HACTOSIIEE BPEMSs, HO NMpPEAHA3HAYEHHOE JUIA CAayd B apeHay [0 OJHOMY HITU
HECKOJIKUM JOTOBOPaM ONEPALMOHHON apeH/IbI;

(e) HE/IBIKIMOCTD, CTpPOSINASACS WIM PEKOHCTpyHpyemas A OyAyIIero HCIOIb30BaHUS B KadecTBE
WHBECTUIIMOHHOI'O UMYIIECTBA.

B ClIydyae ecjin praBJ’IHIOHIaSI KOMIIaHHUA CDOH,Z[a HE onpeaeiania, 6yH€T JIX OHA UCIIOJIb30BATh HGHBI/I)KI/IMOG HUMYIIECTBO
B KayCCTBC I/IHBCCTPIIIHOHHOﬁ HCABWXXHUMOCTHU, WIHW JUIA TIPOJAXKH B KpaTKOCpO‘IHOﬁ MEPCIOCKTHUBE B XO/C 00BIYHO
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XO3SICTBEHHOI ,HGHTCIII)HOCTI/I), CUHUTACTCA, YTO HCABMKXMMOC HMYHICCTBO IPCAHA3HAYCHO /Ui IOJYYCHUSA IPUPOCTa
CTOMMOCTH Kalyralia.

Henpmxnumoe HMMyIIECTBO HPH3HACTCS AaKTHBOM C MOMEHTa IIepeXxola PHCKOB M BBITOJ, BBITEKAIOINX W3 MpaBa
COOCTBEHHOCTH, K MOKYyIaTeto. MOMEHT Iepexoa K HOKYIaTelF0 TAKHX PUCKOB U BBITOJ 3aBUCHT OT KOHKPETHBIX YCIOBHI
JOTOBOPOB KYIUTH-TIPOAQKH. YUHTHIBas HEBO3MOXKHOCTh aHAJIM3a YCIOBUH OTHENBHO B3SATOTO IOTOBOPA U OTCIEKUBAHUS
MOMEHTa clIadd OOBEKTa HEOBIDKMMOCTH JUIi Lejed HacTOAIMX IPUMEHSIOTCS CICAYIOLIMe KPUTCPHH NpPU3HAHMSA
(mpexpaleHns MPU3HAHNS) AKTHBOB:

Henpmwxumoe UMyIIECTBO IPU3HAETCSA aKTUBOM:!

— C JaThl NOANHUCAHUS PACIOPSANUTEIBHON 3alMCKU (B Cilydae BKIIOYEHUs UMYIIECTBA B COCTaB aKTHBOB
(oHa IpH BeIaY€e AOTIOJHUTEIBHBIX HHBECTUIIHOHHBIX NTA€B IIAEBOI0 HHBECTUIIMOHHOTO (oH/a);

— C JaThl NOJIYYCHHUs COOTBETCTBYIOIIEr0 BCTYNHMBLIEIO B 3aKOHHYIO CHIIy DEIICHHs Cyna, JIMOO C JaThl
MONYyYeHHUs CBEJEHMH 13  OQUUMAIBHBIX  JOCTYNHBIX HCTOYHHKOB 00  OIyOJIMKOBAaHUU
COOTBETCTBYIOILETO PELICHUS CyZa, BCTYIMHUBIIETO B 3aKOHHYIO CHITY;

— B OCTaJbHBIX CIydasx ¢ Hanboee paHHEH U3 Jart:

oC J1aThl OATIUCAHUS aKTa IPUEMKHU-TIEPEAAaIH 00bEKTa HEABIKIMOCTH;

eC 1aThl TOCY[AapCTBEHHON DPErHCTpaluyl IpaB Ha HEABMKMMOE HMYILECTBO, MOATBEPKACHHOU
100 BBIMUCKOM w3 EamHOTO rocyqapcTBEHHOTO peecTpa  HEIBWXKMMOCTH, JIHOO
MPaBOYCTaHABIMBAIONINM JOKYMEHTOM, COJCp)KalliM  YIOCTOBEPSIOUIYIO 3aIlliCh O
rOCyJapCTBEHHOM perHcTpaluy Mpasa.

Henpmwxumoe UMyIecTBO MpeKpaliaeT IpU3HaBaThCsI aKTHUBOM:

— C JaThl NOJYyYCHHUs COOTBETCTBYIOIIEr0 BCTYIHMBLIETO B 3aKOHHYIO CHIIy DEIIEHHs Cyna, JIMOO C JaThl
MOJNyYeHHUs CBEJEHMH 13  OQUUMAIBHBIX  JOCTYIHBIX HCTOYHMKOB 00  OIMyOJIMKOBaHUU
COOTBETCTBYIOILIETO PEIIEHN CyJa, BCTYMUBIIErO B 3aKOHHYIO CUILY;

— C JAaThl TPEKpalleHHs IpaBa COOCTBEHHOCTH B CBS3M CO CHSTHEM OOBEKTa HEIBIDKUMOCTH C
roCyJlapCTBEHHOTO KaJacTpOBOTO ydeTa B CBS3M C IPEKPAlIEHUEM €ro  CyIEeCTBOBaHMUI,
HNOATBEPKIECHHON JOKYMEHTOM, BBIIAaHHBIM PETUCTPHPYIOIUM OPraHoM;

— B OCTaJBHBIX CIydasx ¢ HanOoee paHHEH U3 Jar:

oC J1aThl OATIHUCAHUS aKTa NPUEMKHU-TIEPEAaYH 00bEKTa HEJBIKUMOCTH;

eC JaThl TOCYJApCTBEHHOM pErucTpaliil IpaB Ha HEABIKUMOE HMYIIECTBO, MOATBEPKICHHOM
aub0o  BBIMUCKOM 13 EAMHOrO rocyqapcTBEHHOTO peecTpa  HENBHXXKUMOCTH, JIHOO
MpaBOYCTAHABIUBAIONINM  JOKYMEHTOM, COJEp)KaIlUM  YJOCTOBEPSIOLIYI0 3allUCh O
TOCYJapCTBEHHOM PETHCTPALNH NIPaBa.

CHpaBC,Z[J'II/IBaﬂ CTOUMOCTb HECABUKUMOI'O UMYIIIECTBA OIPEACISICTCA Ha OCHOBAHUU OTHUETA OLCHIIIMKA.

CHpaBC,Z[J'II/IBaﬂ CTOMMOCTBE COCTaBJIAIOIIECIO AKTHBBI CDOH,I[a 3€MCJIBHOTI'O Y4YaCTKad, Ha KOTOPOM HAaXOAUTCA 3dHHUC,
CTPOCHUC NI COOPYIKCHUEC, COCTABJIAIOIINC YKAa3aHHbIC aKTHUBLI, JOJIU B IIPABC 06H.[CI\/'I COOCTBEHHOCTH Ha TaKOH 3eMeJIbHBII
Y4aCTOK, IIpaBa apCeHAbl TAKOI'O 3€MCEJIBHOI'O Y4YaCcTKa WM IIpaBa IOJb30BaHUA TAaKUM 3CEMCJIbHBIM YYAaCTKOM MOKET
OTACIBHO HC OHPEACIATHCA, €CIM €ro CTOMMOCTHL YYUTBIBACTCS B CHpaBG,Z[J'II/IBOI\/‘I CTOUMOCTH HpI/IO6p6T€HHOl"O 31aHHu,
CTPOCHUA UJIIN COOPYIKCHUS.

5.4. IIpaBo apeHAbI HeIBMSKUMOT0 HMYLIIECTBA
(apeHIaToOpoM SBISETCA yNpaBIIAoNIas KOMIIaHUS, EHCTBYIOMAs B KaueCTBE JJOBEPUTENBHOTO yrpasiistoniero ®oxaa)

[IpaBa apeHnpl HEIBMXMMOTO HUMYIIECTBA, NPHOOpETEHHBIE YTpaBigomeidl kommanued @oHma 1o JOroBOpY,
MpHU3HAIOTCS (TMPEKPAIIaloT MPU3HABATHCS) aKTUBOM C JAThI IEPEX0ia MpaB IO JOTOBOPY Ha MPHOOPETEHUE IPaB apeHIBI
(moroBopa KyIUTH-IIPOAAXKH, JOTOBOPA YCTYIIKH MPaB TPeOOBAHUS, COTIANICHUS O 3aMEHE CTOPOHBI).

CrpaBe/uiiBasi CTOMMOCTh IpaB apeHAbl HEIBIKAMOIO HMYIIECTBA, NPHOOPETCHHBIX YTIPABISIONCH KOMIaHHEH
®doHJa, onpeeNnseTcs Ha OCHOBAaHUH OTYETa OLICHIIUKA.

[IpaBa apeHAbl HEIBMXMMOTO MMYIIECTBA, BO3HUKIIME 110 JIOTOBOPY OMNEPALMOHHOW apeH[bl, 3aKIIOYEHHOMY
ynpasisitonieil komnanueir MoHaa B KauecTBe apeHIaTropa, He MPHU3HAIOTCS akTUBOM B coorBercTBUU ¢ MCDO wu3-3a
HEBO3MOXXHOCTH HAJIe)KHO OIICHUTH 3aTpaTrhl Ha ero cosfanuwe. OOs3aTeNbCTBA MO JIOTOBOPY OMEPAIMOHHON apeH/IbI
BKJIFOYAIOTCS B COCTaB KPEIUTOPCKOH 3amoimkeHHOCTH DOHIA B pa3Mepe HEUCIOTHEHHOTO 00s3aTeNbCTBA 32 MCTEKIINN
TIEPHOJ] B COOTBETCTBHH C YCIOBUSIMH JIOTOBOPA.

5.5. NHBecTULIMOHHBbIE AN N1a€BbIX HHBECTULHNOHHBIX GOH/I0B (AKIMM AKIIUOHEPHBIX HHBECTULIMOHHBIX (GOH/I0B,
nau (AKUMN) HHOCTPAHHBIX HHBECTULMOHHBIX (OH/I0B)
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VHBEeCTHLIMOHHBIE T1au MTaeBbIX WHBECTHLMOHHBIX (DOHIOB MPHU3HAIOTCS aKTUBOM C JIaThl 3a4MCIICHUS LICHHBIX OyMar Ha
CYeT JIero ynpasJstoniei komnannu @oxna.
VHBeCcTHLIMOHHbIE NaW NaeBbIX HWHBECTHUIMOHHBIX (OHAOB IPEKPaLIalOT INPH3HABATHCS AaKTUBOM C JIaThl CIHMCAHUS
LIEHHBIX OyMar co cueTa JIeno ynpasisiomei koMmmnaanu PoHa.
Mertoas! onpenenenusi croumocti. Kpurepuu Bpidopa cnoco6oB u Mojeeii 0eHKH
Yposens 1
Jlnst onpeseneHus CIipaBeAIMBOH CTOMMOCTH WHBECTHIIMOHHBIX TAEB MACBBIX MHBECTUIMOHHBIX (DOHIOB HCIIONIB3YIOTCS
LIEHBI OCHOBHOTO PBIHKA (M3 YHCIIA aKTHBHBIX OWpPIK), BRIOpaHHBIE B CIEIYIOMIEM Mopsake (yOBIBaHUS IPHOPHTETA):
» uena crnpoca (bid) HA MOMEHT OKOHYaHHs TOPrOBOH CECCHHM POCCHICKOW WM HWHOCTPAaHHOW OWpXH Ha HaTy
onpenenenus CUA;
»  CpeaHEB3BEIICHHAs LleHa HA MOMEHT OKOHYAHHMsI TOPTOBOM CECCHU POCCUICKOM MM MHOCTPAaHHOM OMp)KW Ha JaTy
onpenenenus CUA;
» LeHa 3aKphITUS Ha MOMEHT OKOHYaHHMsS TOPrOBOW CECCHM POCCHHMCKOW MM WHOCTPaHHOH OWpXH Ha JaaTy
onpenenenuss CHA.
Yposens 2
B cmywae ecim Ha Jary OMNpEAENEHHS CTOMMOCTH YHCTBIX aKTHBOB OTCYTCTBYIOT ILIEHBI OCHOBHOTO DPBIHKA HIIH
OTCYTCTBYET aKTHBHBIH PBIHOK CIIPABEAJIMBOH CTOMMOCTBIO WHBECTHUIIMOHHBIX I1ACB IAECBBIX HHBECTHUIIMOHHBIX (DOHIOB,
MIPU3HAETCS UX pacdyeTHas CTOMMOCTb HA /ATy ONPENENICHHS CTOMMOCTH YHCTBHIX aKTHBOB, a €CIHM Ha 3Ty AATy pacueTHas
CTOMMOCTh MHBECTHIIMOHHBIX Iae€B HE OIPEACIANAch, - Ha IOCICIHIOI JaTy €€ ONpEJeNCHHUs, MPEeANIeCTBYIOIIYI0 aaTe
OTIPENICTICHUS] CTOMMOCTH YHCTHIX aKTHBOB.

Ilopsinox NpU3HAHUSA PHIHKOB AKTHBOB H 0053aTe/1bCTB AKTUBHBIMH
YcranosineH nyHkToM 3.4. Hactosammx [Ipasui.

5.6. Oo0auranuu

OOnuraiyy NpU3HAIOTCS aKTHBOM C JaThl 3a4MCIICHUS IEHHBIX OyMar Ha CUeT JIeTo yIpaBisiomei kommannu PoHza.
OOnuranuy npeKkpamaT NIPU3HABATHCS aKTHBOM:
— C JaThl CIMCAHUsI LICHHBIX OyMar co cueTa JIeno yrnpasisonieid komnanuu Oouna,
— ¢ Jarel BHeceHMs 3amucu o jaukBuganuu smureHTa B EI'PIOJI mnm anajmormyHoM peecTpe HHOCTPAHHOTO
roCy/IapCTBa, B KOTOPOM 3aperuCTpUPOBAH DIMUTEHT aKIHH.
MeTtonab! onpenesienust cronmocTu. Kpurepun Bridopa crnoco6oB u Mojiesieii 0neHKH
YposeHb |
Jst onpenienieHyst CpaBeNINBOM CTOMMOCTH OOJIMTAIMi, HCHOIB3YIOTCS IIEHBl OCHOBHOTO PBIHKA (M3 YHMCiIa aKTHBHBIX
Oupik), BEIOpaHHBIC B CIEAYIOMIEM TOpsIKe (YOBIBaHUS IPUOPUTETA):
» uena crnpoca (bid) HAa MOMEHT OKOHYAHHs TOPrOBOM CECCHHM POCCHICKOW WM HHOCTPAHHOW OWpXH Ha JHaTy
onpenenenusi CUA;
»  CpemHEB3BELICHHAs [IeHa HAa MOMEHT OKOHYaHHs TOPIOBOI CECCHH POCCHUIICKOW WM MHOCTPAaHHOW OWpIKU Ha 1aty
onpenenenusi CUA;
» leHa 3aKpbITHS Ha MOMEHT OKOHYaHHsS TOPrOBOW CECCHM POCCHICKOW WIIM WHOCTPAaHHOW OWpXM Ha Jaaty
onpenenenus CHA.
YposeHb 2
B cnydae eciam Ha gaTy ONpenesieHHs] CTOMMOCTH YHCTBIX aKTHBOB OTCYTCTBYIOT LEHbI OCHOBHOIO PbIHKa JIN0O
OTCYTCTBYET aKTHBHBIH PBIHOK CIpaBe/UIMBas CTOMMOCTb OOJIMTaliMii ONpeessieTcsl ¢ UCIOIb30BaHUEM MOJENN OLICHKH
o ngHBez{eHHoﬁ CTOMMOCTH OYAYIIMX JICHE)KHBIX NOTOKOB 110 CIEAYIOLIEH hopmMyIe:

D e
] (1 + crapka)?a/365
n=

HI1 — 6ynymue (Ha naTy onpeneNieHuss CTOMMOCTH YUCTHIX aKTHBOB) TUIATEXKH, MOJUICKAIINE MOTYICHHUIO JepiKaTelieM
obnuramuu. Eciu oneHnBaeMasi oOuramnusi mpeacTapisier co0oi OOMTanuio ¢ IUIABaIoIIeld CTaBKOM KyIoHa, TO OyayIue
MIPOTHO3HBIC OyIyIIUe KYMOHHBIC BBHIIUIATH PACCYUTHIBAIOTCS C WCIIOJNBF30BAHMEM CTaBKH KYIOHA HA JIATy OINpPEICIICHUS
CTOMMOCTH YUCTHIX aKTHUBOB;

CraBka Juid oOiWraiwid, BBHITYIIEHHBIX B BamoTe Poccuiickoli ®enmepaiuy, TOMYIICHHBIX K TOPraMm, - 3HAYCHHUS
KpUBOM  OECKYMOHHOW  JOXOIHOCTH TIO0  TOCYJapCTBEHHBIM  OOJIUTAlMsIM  CO  CPOKOM  JIO  TOTaIlleHHS
5 ner, packpeiBaemble Ha caite banka Poccum B pyOpuxe «®PuHaHCOBBIE PBHIHKM» pazmena «Cratuctuka» + 1 %
(http://www.cbr.ru/hd_base/Default.aspx?Prtid=zcyc_params&pid=finr&sid=ITM_48938 ).

CraBka juig oOaMrainuii, BREINYIIEHHBIX B BamioTe Poccuiickoii @eneparuu, HE JOMYIIEHHBIX K TOpraM, - 3HAYE€HUs
KpUBOM  OECKYMOHHOW  JOXOIHOCTH TIO0  TOCYJapCTBEHHBIM  OOJIUTAlMsIM  CO  CPOKOM  JIO  TOTaIleHHS
5 ner, packpeiBacMble Ha caite banka Poccum B pyOpuke «®DuHaHCOBBIE PBHIHKH» pazmena «Cratuctuka» + 2 %
(http://www.cbr.ru/hd_base/Default.aspx?Prtid=zcyc params&pid=finr&sid=ITM_48938 ).
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CraBka jus obauranmit, BeimymeHHbIX B jpojulapax CHIA, momymennsix k Topram - CTaBKM CpeJHEB3BEILICHHOW
JOXOAHOCTH, pacKpbiBaeMble Ha caiite Cbonds B pazaene «Muaekce». Heobxoaumo BeiOpaTs Tun uaaekca Euro-Chonds 1G
Russia (http://ru.cbonds.info/indexes/indexdetail/?group_id=319), nanee Bri6paTs ctpoky Euro-Cbonds IG Russia YTM eff.

CraBka juis oOnmranwii, BeImymieHHBIX B goimiapax CIHIA, ve momymieHHBIX K TopraM — CTaBKH CpelHEB3BEIICHHOM
JIOXOJIHOCTH, pacKpeiBaeMble Ha caiite Cbonds B pasnerne «Mumekcw». Heobxomumo BeIGpaTh T nHaekca Euro-Chonds 1G
Russia (http://ru.cbonds.info/indexes/indexdetail/?group_id=319), nanee Br6path ctpoky Euro-Cbonds IG Russia YTM eff
+0,5%

CraBka Juii o0iuranmif, BEIIYIICHHBIX B €BPO, JOIYIICHHBIX K TopraM — CTaBKHM CpPEeJHEB3BELICHHOW JOXOMHOCTH,
packpsiBacMbie Ha caiire Cbonds B pasnene «umekcsn». Heobxommmo BeOpaTh T wHAekca Euro-Cbonds IG Russia EUR
(http://ru.cbonds.info/indexes/indexdetail/?group 1d=493), nanee BeiGpats crpoky Euro-Chonds IG Russia EUR YTM eff.

CraBka jist oOnuraiii, BEIYIIEHHBIX B €BPO, HE JIOMYIIEHHBIX K TopraM - CTaBKHM CpeJIHEB3BEILICHHON JTOXOJHOCTH,
packpeiBaeMbie Ha caitte Cbonds B pazaerne «uaekcs». Heo6xoanmo Beibpats Trn uuaekca Euro-Cbonds IG Russia EUR
(http://ru.cbonds.info/indexes/indexdetail/?group 1d=493), nanee Boibpath ctpoky Euro-Cbonds IG Russia EUR YTM eff. +
0,5%

3a OCHOBY IpWHNMAETCS MMOCTIEAHSS IIyOINKyeMasi CTaBKa.

I — KOmM4ecTBO KaJeHIApHBIX [HEH MEXOy [aToOW ONpENENICHUs CTOMMOCTH UHUCTBIX AaKTUBOB M JATOH
COOTBETCTBYIOIIETO OYIyIIETo IIaTeka 10 OOIUTaIIH;

N — xonmmgecTBO OyIyMIMX IUIATEKHBIX IEPHOJIOB;

N — TOPSITKOBBIN HOMEP TUIATEKHOTO TIEpHOa, HAYMHASL C IaThl ONPEICIICHIS] CTONMOCTH aKTHBOB.

[lpu onpeneneHun CHpaBeATMBON CTOMMOCTH OOJHMranuii C HCIOJIB30BAHHEM MOJAEIHM OLEHKH IO NPUBEICHHOU
CTOUMOCTH OYIyIIMX ICHEXHBIX IOTOKOB HAYMCICHHBIH, HO eIlle¢ HEe IOJyYeHHbIM IpPOLEHTHHIN (KYMOHHBIN) MOXOJ
OTJIETIHO HE MPU3HAETCSI, TAK KaK BXOJHUT B OLICHOYHYIO CTOMMOCTh OOJIUTaIiH.

B cnydae mpocpodku KyNOHHBIX BBIIUIAT, KOJIMYECTBO KaJCHIAPHBIX IHEH MEXAy OaTol OmpenieneHus CTOMMOCTU
YHCTBIX aKTHBOB M JaTaMU OyAyIIMX MOCTYIUICHHH CpPeACTB Jep)KaTeseM OOJuranuil nmepecMaTpuBaeTcsd Ha OCHOBaHHUU
nHPOPMALUH, JOCTYITHON Ha JaTy ONpeAeTICHAS CTOMMOCTH YHCTHIX aKTHBOB.

CrpaBeUTHBOM CTOMMOCTBIO OOJHTaluid IPH WX MEPBUYHOM Pa3MEIICHUU MPHU3HACTCS [IEHa OTCEYCHHs, pacKphIBaeMas
OpTraHW3aTOPOM TOPTOBIIH Ha ATy OIPEeSICHHUSI CTOMMOCTH YUCTHIX aKTHBOB.

CrpaBeuiiBasi CTOMMOCTE OOJIMTANNH, 10 KOTOPHIM HCIOTHEHBI 0053aTEECTBA 10 BHIIATE CYMMBI OCHOBHOTO JIOJITA,
MIPU3HASTCS] PABHOU HYITIO C JAaThHl IOCTYIUICHHS B COCTaB akTHBOB DOHIA NEHEKHBIX CPEACTB WM HHOTO UMYIIECTBEHHOTO
SKBHBAJICHTA B CUET MOTANICHUS YKA3aHHBIX OOUTAIIIH.

CnpaBeuinBasi CTOUMOCTb OOJIMTallMii MIPU3HAETCSI PAaBHOM HYJIIO C JaThl OIYOJIMKOBAHUS O(QUIMAIBHOTO COOOLICHHS B
JOCTYITHOM HCTOYHHMKE O BO30Y)KICHUH B OTHOLICHHH SMHUTEHTA JAHHBIX IIEHHBIX Oymar mpouenypbl 0aHKpOTCTBa JINOO0 €
JIaThl TIOJIyYeHHUs IPYTroii 00bEKTUBHOM MH(OpPMAIINK, KOTOPAsi SIBHO CBUIETEIBCTBYET O HENOIYUYSHUH Oy IYIINX JACHEKHBIX
MOCTYTIJICHUI BIIAICTBIIEM OOIUTaIUi.

CropaBe/uinBasi CTOMMOCTh OONMramuii JONOJHUTENBHOTO BBIMYCKAa, BKIIOYEHHBIX B COCTaB AaKTHBOB II1a€BOTO
WHBECTHLIMOHHOTO (hOHIA B pe3yjbTaTe pasMelIeHHs IyTeM KOHBEpTallMd B HHUX KOHBEPTUPYEMBIX OOJHraiui,
COCTaBJIABIINX YKa3aHHBIC aKTHBBI, IIPU3HACTCS PABHOM CIIPABEUIMBOW CTOMMOCTH OOJIMTAINI BBHITyCKa, 10 OTHOIICHUIO K
KOTOPOMY TaKOH BBIMYCK SIBJISICTCS JIOTIOJIHUTENBHBIM. [loJIOKeHWs HacTosImero ab3ama MpPUMEHSIOTCS OO0 JaThl
BO3HUKHOBEHUS KOTUPOBKH HA IOKYIIKY OOJHTaIMid JOTIOTHATEIEHO BEIITYCKA.

CrpaBe/uiiBasi CTOMMOCTH OOJHTaNHii HOBOTO BHIITYCKa, BKIIOYEHHBIX B COCTAaB aKTHBOB IMACBOTO WHBECTHUIIHOHHOTO
¢oHIa B pe3ynbTaTe KOHBEPTAIIMHM B HUX KOHBEPTHPYEMBIX IIEHHBIX OyMar, MPH3HAETCS PaBHON OICHOYHOW CTOMMOCTH
KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar, JAelIeHHOW Ha KONWYEeCTBO OOJHMramui, B KOTOpPOE KOHBEPTHPOBaHAa OJHA
KOHBepTUpyeMas lieHHast Oymara. [lonokeHuns: HacTosiero ab3ala NPUMEHSFOTCS 10 AaThl BOSHUKHOBEHHUS! KOTUPOBKH Ha
MOKYIIKY OOJHramuii, B KOTOpbIE OBUIM KOHBEPTHPOBAaHBl KOHBEPTHPYEMBIC ILIEHHBIE OyMaru, COCTABISABIINE AaKTHBHI
Mae€BOTO MHBECTHIIMOHHOTO (HOH/A.

CrpaBe/uinBasi CTOMMOCTh OOJMIaldii HOBOTO BBIITYCKa, BKIIOYEHHBIX B COCTAaB aKTHBOB IA€BOI'O MHBECTHUIIMOHHOTO
¢oHIa B pe3ynpTaTe KOHBEPTAMM B HUX OONMIanWi, COCTABISABIIMX yKa3aHHBIE aKTHWBBI, P PEOPTaHHU3AINHA SMUTECHTA
TaKUX OOJMralvii MpHU3HACTCs PaBHOW OICHOYHOM CTOMMOCTH KOHBEPTHPOBAHHBIX oOsmranuii. IlomoskeHnst HacTOSIIEro
abzana NPUMEHSIOTCS /10 JaThl BOSHUKHOBEHMS KOTHPOBKHM Ha MOKYINKY OOJMralyii, BKIIOYEHHBIX B COCTAB AKTHBOB
11a€BOr0 MHBECTUI[OHHOTO (hOH/IA.

Iopsaok onpeaeneHus cnpaBeAJIuBO CTOMMOCTH 00JIMraluii B ciiyyae gedoJita

Hedonrom nmpu3HaeTcst HEHCIOIHEHHE IMUTEHTOM 0053aTeIbCTB 110 00IHUranusaM, BKIIIo4Yas OMpikeBble 00IHTanuy, B
cilydae TIPOCPOYKHM HCIIOJHEHHWsS 00s3aTenbcTBA Ha CpPOK Oosee 7 JHEH WM OTKa3a OT MCIHOJHEHHS YKa3aHHOTO
0053aTeNTbCTBA B CIEAYIONINX CITydasX:

e  BBHIJIaTa OYEPETHOTO MPOILEHTHOTO J0X0/1a (KYIMOHA) IO O0JIUTaITHsIM;

e  TIOralieHre HOMHHAJIHLHOW CTOMMOCTH oOymramnuu (TIOTalleHne YacTH HOMHHAJIBHOW CTOMMOCTH B Clydae, eCIH
MOTaIllCHHEe HOMHHAIBHOM CTOMMOCTH OCYIIECTBIISIETCS TI0 YaCTSM);

®  HCIOJHEHHE 00s3aTeIhCTBA 0 MPHOOPETECHHUIO O0IUTaNi, €CTIM TaKoe 0053aTEIECTBO MPEAYCMOTPEHO YCIOBHUAMHI
BBIITycKa (BBIKYI 1O odepTe).

TexHnyeckuMm ae(OITOM TNPHU3HACTCS HCIIOJIHEHHWE COOTBETCTBYIOIIMX O00S3aTENbCTB € INPOCPOYKOH, OJHAKO B
TE€YEHUE CPOKA, YKA3aHHOTO BBIIIE.
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B cnydyae HapylieHUs IMHTECHTOM O00S3aTEIbCTB MO MOTANICHUI0O HOMHHAIBHOW CTOMMOCTH, IPABUJIA OMPEICICHUS
CIIpaBeAJIMBOI CTOMMOCTH U1 aKTUBHOT'O PHIHKA, OMMCAHHBIE BBILIE, IPUMEHSIOTCS B T€UCHHE 7 KaJeHAapHbIX THEH C AaThbl
OKOHYaHUS CPOKA UCIIOJIHCHUS YKAa3aHHOTO 00s3aTeIbCTBA (TEXHIUYCCKUIT JedoT).

[To ncreuennn 7 gHEN C HaThl OKOHYAHWS CPOKA WCTIONHEHHS 00s3aTEeIHCTB SMHUTCHTOM CIIPaBEIJINBAsi CTOMMOCTD
obnmranuii onpenenseTcs mo Gopmyie:

S =max [0; ((0,7 - (i - 7) x 0,03) x SO )],

re:

S - cipaBeAIMBas CTOMMOCTE OOJIMTAIINI Ha ATy ONpeNeIeHNs] CTOMMOCTH akTHBOB DoH/a;

S0 - cmpaBemmBasg CTOMMOCTH YKa3aHHBIX OOJHTalWii Ha ATy MCTEYCHUS NPETYCMOTPEHHOTO MMH CPOKa HCIIOIHECHHUS
00513aTeNILCTB 10 BBHIIUIATE CYMMBI OCHOBHOT'O JIOJITA;

| - KOJIMYECTBO MOJHBIX KAJIECHAAPHBIX JHEH, MPOIIEANINX C JaThl OKOHYAHHS CPOKA UCTIOJHEHUS 00SI3aTEIbCTB MO BHIMJIATE
CYMMBI OCHOBHOTO JIOJITa, IPEAYCMOTPEHHOHN YKa3aHHBIMH OOJUTaIHSIMU;

IMo wucrteuenne 30 KaleHIAPHBIX JHEW C JaThl OKOHYAHUS CPOKA HCIONHCHHS OO0S3aTEIIbCTB 3MUTCHTOM IO
MOTAIICHUIO HOMHHATBHOW CTOMMOCTH OOJIUTaIMH, CIIPABEIMBAsi CTOMMOCTh OOJTUralliil TPU3HACTCS PABHOM HYITIO.
O0sMranusi BHEIIHUX 00JIMIaliMOHHBIX 3aiiMoB Poccuiickoii @enepanuu
JoJsiroBasi neHHast 6ymMara HHOCTPAHHBIX TOCYyAapCTB
EBpoo0auranus HHOCTPAHHOTO YMHUTEHTA, 0JIr0Basi LieHHasi 0yMara HHOCTPAHHOI0 roCy1apcTBa
Iennast Oymara MesxxyHApOAHON (PpMHAHCOBOH OpPraHU3aLUKN

Metoas! onpenesneHusi croumoctu. Kpurepun Bpidopa crnoco0oB u MoJesiell OLeHKU:
Jiist onipeneneHus CpaBeiTUBOA CTOMMOCTH, MCIIONB3YIOTCS HaOIro1aeMble IIeHBI aKTHBHOTO BHEOMPIKEBOTO PHIHKA,
BBIOpaHHBIC B CICAYIOIIEM MOPsaKe (YObIBAHUS IPUOPHUTETA):
a) ieaa BGN (Bloomberg Generic), packpsiBaemast nadopmaimonHoii cucremoii "biaymbepr" (Bloomberg) va naty
onpenenenus CUA,;
b) nena BVAL (Bloomberg Valuation), packpeiBaemas nadopmarmontoii cucremoit "biymbepr" (Bloomberg) ua maty
onpenenenuss CHA.
Ecnu ykazaHHbIe 1IeHbI OTCYTCTBYIOT, JIJIsl IIGHHON Oymaru mpuMeHseTcs 3-i ypoBeHb OLIEHKH CTOMMOCTH IIEHHBIX OyMar.
Yposensb 3
B ciygae, ecnu cripaBeinBasi CTOMMOCTD IICHHBIX OyMar He MOXKET OBITh OIIpe/ieieHa Ha ATy ONpeIeIeHUs CTOMMOCTH
YICTBHIX aKTHBOB C UCTIOJIB30BaHUEM YpOBHEW | U 2, clipaBeInBasi CTOMMOCTD IIEHHBIX OyMar orpe/eNsieTcss Ha OCHOBaHUHT
0TYeTa OleHIIUKa. [Ipi OTCYTCTBHH OTYETa OIICHIINKA CIPABEAITUBYIO CTOUMOCTh ONPEACINTE HEBO3MOXKHO.

HcTOYHNKHN JaHHBIX

JlaHHBIEe 0 OGUP>KEBBIX KOTUPOBKAX, PACCUUTAHHBIX HA aKTUBHOM (OCHOBHOM) PBIHKE.
Odwunmanerseriii caiit HKO 3A0 HP/I.

OdunuanpHelii caiit banka Poccun

Iopsinox NpU3HAHUSA PHIHKOB AKTHBOB U 0053aTe/1bCTB AKTUBHBIMH
YcranosineH nyHkToM 3.4. Hactosmmx [Ipasui.

5.7. Poccuiickne u HHOCTPaHHBbIE JeNO3UTAPHbIE PACIIUCKH HA LleHHbIe OyMaru

Poccuiickue 1 MHOCTpaHHBIE JICTIO3WTapHBIE PACIIMCKH HA LIEHHbIE OyMardu NpH3HAIOTCS (IMPEKpPAIlaoT MPU3HABATHCS)
aKTHBOM Ha JIaTy 1epexo/1a (BO3SHHKHOBEHHMSI) TpaBa COOCTBEHHOCTH HA aKTHUB.

Mertoas! onpeaenenust croumocti. Kpurepuu Bpi6opa crnoco6oB 1 Mojiesieil OleHKH

Jis ompeneneHus CIpaBeUIMBOM CTOMMOCTH JIEMO3MTapHBIX PACHHUCOK, HCIOJB3YIOTCS LIEHBI OCHOBHOTO PBIHKA (M3
YKCiIa aKTUBHBIX OHPIK), BHIOPAHHBIC B CICAYIOIIEM MOPsaKe (YObIBAHUS IPUOPUTETA):

» ueHa crnpoca (bid) HAa MOMEHT OKOHYaHHs TOPrOBOM CECCHM POCCHICKOW WM WHOCTPAHHOH OWMpXKH Ha aaTy
onpenenenus CUA,;

»  CcpeqHEB3BEIlICHHAs [[eHa HA MOMEHT OKOHYAHHSI TOPTOBOM CECCHU POCCHIICKOM MM MHOCTPAHHOW OMP)KH Ha JaTy
onpenenenusi CUA;

» eHA 3aKphITHS HA MOMEHT OKOHYaHHs TOPrOBOM CECCHH POCCHICKOW WM HWHOCTPAHHOM OHMpXHM Ha [ary
onpenenenus: CHA.

B ciyuae ecnu Ha gary ompejeneHus CTOMMOCTH UYUCTBIX aKTHBOB OTCYTCTBYIOT LIEHbI OCHOBHOIO PbIHKA JIM0O
OTCYTCTBYET AKTHBHBIN PBIHOK CIIPaBEUINBasi CTOUMOCTD JETO3UTAPHBIX PACIIUCOK OIpPEeNseTcs Ha OCHOBAaHUM OTYETa
orneHImuKa. [Ipu 0TCyTCTBHM OTYETa OLEHIIHKA CIIPABEUINBYIO CTOUMOCTD OIPEENIUTh HEBO3MOXKHO.

CrpaBe[uinBasi CTOMMOCTD JICTIO3UTAPHBIX PACHICOK NMPH3HAECTCS PAaBHON HYINIO € JaTHl OITyOIMKOBaHHS O(QHINAIEHOTO
COOOIIEHNS B JOCTYITHOM HCTOYHHKE O BO30YXXIECHHH B OTHOIICHWH JIHIA, 00S3aHHOIO IO JAaHHBIM IIEHHBIM Oymaram,
MpoIeTypsl OaHKPOTCTBA MO0 C JATHI TONXYyYEHUs APYroil 0OBEKTHBHOW MH(POPMALNU, KOTOpas SIBHO CBUIETEIHCTBYET O
HETIOTY4YEeHUH OYIYIINX IEHEKHBIX [TOCTYIJICHUH BIaeNbIeM JaHHBIX IEHHBIX OyMmar.

OOBsBICHHBIE, HO HE MOJyYeHHbIE TUBUACHIBI TI0 ACTIO3UTAPHBIM PACIHCKaM Ha ATy OIPEIesIeHIs] CTOMMOCTH YHCTBIX
aKTHBOB YYHMTBIBAIOTCS B COCTABE JIEOMTOPCKOI 3a10/KEHHOCTH.

M CTOYHNKH JAHHBIX

JlanHbIe 0 OMPIKEBBIX KOTHPOBKAX, PACCYUTAHHBIX HA aKTHBHOM (OCHOBHOM) PBIHKE.
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OTueT oLeHIIHUKA.
Iopsinox NpU3HAHUSA PHIHKOB AKTHBOB H 0053aTe/1bCTB AKTHBHBIMH
VYcranosnen nynkToM 3.4. Hactosamux IIpasui.

5.8. Bup:xeBble cesiku co cpokoM pacyeroB T+3 u 6oJiee

BupsxeBple choenku 1O TOKYIKE WM TpoJake IEeHHOH Oymarm (akThBa) CO CpPOKoM pacderoB T+3 m Oomee no
HACTYIIEHHsl HanboJee paHHeH IaThl pacyeToB (JaThl OIUIATHI WM JaThl IOCTAaBKH) OTPAaXKAlOTCs B y4eTe Kak IeOuTopcKast
WA KPeTUTOPCKAs 3a7J0JDKEHHOCTH (B pa3pes3e KakIOH CIeNKH).

CrpaBeUIMBOIl CTOMMOCTBIO CHEJIKH SIBISICTCS PAa3HHIA MEXIY CIIPABEUIMBOM CTOMMOCTBIO 0a30BOr0 akTHBa (LEHHOMN
Oymaru, SIBIISIIOIIEHCS IPEAMETOM CJEIIKH) U CIIPaBEAIMBOM CTOMMOCTBIO CYMMBI CIIETIKU (CyMMa CIEJKH B BaJIFOTE CICNIKH,
NIpUBEJICHHAs K PYOJII0 1O TeKylleMy Kypcy BamtoThl). [lojoxkuTenbpHas pa3HUIA CAEJIKH MPHU3HACTCS B COCTaBE AKTHBOB
®onpa, oTpunaTenbHas pa3HULla — B cocTaBe o0s3aTenpcTB Donpa.

6. [leduTopckas 3a10/:KeHHOCTh

Jebutopckas 3a10KEHHOCTh, BO3HHUKINAS B PE3YJIbTaTe COBEPIICHHUS CIENIOK ¢ akTmBaMu DOHMA, MPHU3HASTCS C JaThl
mepeadd aKTUBOB (ICHEKHBIX CPEACTB) JUITY, B OTHOIIEHHH KOTOPOTO BO3HUKAET JeOUTOPCKAst 3aJOKEHHOCTD.

Jebutopckas 3a0KEHHOCTD, BO3HUKINAS B Pe3yJIbTaTe pacUueTOB MO MPOYUM OMEPAIHsIM, IPU3HACTCS C JATHI IIepeIavn
JICHEXKHBIX CPEJICTB JIAILY, B OTHOIICHUH KOTOPOTO BO3HHUKAET ACOUTOPCKAs 3a10KCHHOCTb.

JlebuTopcKkas 3a10JDKCHHOCTD, BO3HHUKIIAS B CBS3H C OT3BIBOM JIMIICH3UHM KPSIUTHON OpraHU3aIfK, MPHU3HACTCS C JAThI
npunstus bankom Poccuu penenust 00 0T3bIBE JIHIEH3HU.

JlebuTopckas 3a10KEHHOCTh, BOSHHKIIAS 10 OOBSIBICHHBIM, HO HE MOJIyYCHHBIM JWBUJCHIAM IO IICHHBIM Oymaram,
MPU3HACTCS C AThl OPHUIIUAIBHOTO OMyOIMKOBAHKS COOOIICHUS O MPUHATOM PEIICHHH TI0 BBIILIATE A0X0aa Ha caiite HP]]
n/um nHdopmannoHHoit cucremsl Bloomberg.

Jebutopckas 3a10KEHHOCTh, BO3HUKINAS 0 IPOLEHTHOMY (KYTIOHHOMY) TOXOy TI0 OOJHTaIisaM, IPU3HASTCS C AAaThI
TIpU3HAHUS TaHHOH EeHHOU Oymary.

Jebutopckas 3a10KEHHOCTH IO BBITUIATE YaCTH HOMUHAIBHONH CTOMMOCTH OOJHTaliy MPHU3HACTCS B JATy MOTAIICHHS
COOTBETCTBYIOIIEH YacTH HOMHUHAJIHLHON CTOMMOCTH, IPEIyCMOTPEHHON YCIOBHSAMH BBHITyCKa IEHHOH OyMarm.

Jebutopckas 3a10KEeHHOCTD, BO3HUKINAS MO OOBABICHHBIM, HO HE TTOYICHHBIM JOXO0/JaM 10 MHBECTHUIIMOHHBIM TIasiM,
MpPU3HAETCS C JaThl IyONUKalud O(UIIHATBFHOTO COOOIICHHMS Ha CafTe YNpaBIIIONICH KOMIIAHUM WA C JaThl
MPeIOCTaBJICHUsI (PACKPBITHI) HH(GOPMAITUH yIIpaBIsitonieii komnanud @oHa O BRIILIATE COOTBETCTBYIOIIETO 0XO0a.

Jleburopckasi 3aJJ0JPKEHHOCTh TpeKpalaeT NPU3HABAaThCsS aKTHBOM B MOMEHT HCIIOJIHEHHUS CHIENIOK, B pe3yJbTaTe
COBEpIICHHUsS] KOTOPHIX OHa BO3HMKJIA, B TOM YHCIE B MOMEHT BKIIOUEHHsS B COCTAB AKTHMBOB MAaeBOTO MHBECTHUIIMOHHOTO
(oH/1a MTOrOTOBICHHON MPOEKTHO-CMETHOM JIOKYMEHTAlUH, JIMOO B JIaTy BCTYIJICHUS B CHIIy JOTOBOpa YCTYIIKM IpaBa
TpeGoBaHus (1IeCCUHM), [0 KOTOPOMY OHA MPOJAETCS, IPH YCIOBUU HAJIMYHUS aKTa BHITIOJIHEHHBIX PaboT.

HC6I/ITOPCK3H 3aJ0JDKECHHOCTb, BO3HUKIIAA B PpE3yJIbTaTC 3aKJIOYCHUSA OOTOBOPOB, HAa OCHOBAHUH KOTOPBIX
OCYIICCTBIIACTCA KaIluTaIbHBIN PEMOHT 00BeKTa HCABMKNUMOCTH, COCTAaBJIAKOLICTO AKTHUBBI ITIA€BOI'0 HMHBCCTHUIIMOHHOTIO
(1)OHZ[a, MpeKpamacT Npru3HaBaTbCd AKTUBOM OAHOBPEMEHHO C HU3MCHCHUEM CTOMMOCTU OTPEMOHTHUPOBAHHOTO 00BeKTa
HEABWIXKXUMOCTHU B PE3YJIbTATE €TI0 NEPCOLCHKU.

Jleburopckast 3a10JDKEHHOCTh TIPeKpaliaeT Ipu3HaBaThCsl aKTHBOM ¢ JaThl BHeceHus 3anucu B EI'PIOJI o nukBupanuu
JOJDKHHKA, a TaKXE B ClIyda€ HaJIU4usd WHOU I/IH(I)OpMaHI/II/I, SIBHO CBHI[GTEHLCTByIOH.ICfI O HEBO3MOXXHOCTU MOJJYYCHUS
Kakoro-JInbo JICHEe)KHOTO BO3MEIIEHUS] B paMKax JOroBopa, ¢ JaTbl MOJydYeHHs JAaHHOW MH(opManuu n3 oQHUIHMAIBHBIX
JOCTYIHBIX HCTOYHUKOB.

B cocraBe neburopckoil 3amomkeHHOCcTH POHIA B HMONHOM 00BbEME YUUTHIBAIOTCS HAJIOTH M Jpyrue oOs3aTeibHbIe
IUIATEXH, B CIIydae €CIM OHU He MPEIbsBICHBI K BO3MENICHUIO B OIOJUKET 10 COCTOSHUIO Ha JIaTy OIPEAETIEeHHUsI CTOUMOCTH
YHUCTHIX AKTHBOB, a TAaK)KE HAJOTH, €CIM CyMMa TaKMX HaJOroB, KOTOpas yxe Obla yrulaueHa 3a TeKymMid u (Wiiu)
IpeblAYIIMI MepUOAbl, MPEBBIIIAET CyMMY, MOJUIEXKAIyI0 yNjaaTeé B OTHOLIEHMM 3TUX MEPHOAOB, B CyMME TaKOro
IIPEBBILLICHMUS.

JleOuTOpCcKOi 3a/10JDKEHHOCTBIO, BOZHUKIIEH B pe3yilbTaTe COBEpIICHHS CIEIOK ¢ akTuBamMu (DoHIa, a Takke B
pe3ynbTare pacyeToB 10 IPOUYUM ONEpaLMsIM, IPU3HAETCS CyMMa IIEPEUUCIECHHBIX IEHEXKHBIX CPEACTB.

Jlebutopckas 3a10KEHHOCT, BO3HHUKINAS B CBSI3M C OT3BIBOM JIMIIEH3UHN KPEIUTHOIN OpTraHU3aINH, TPU3HAETCS PaBHOU
CyMME JEHEKHBIX CPEICTB, HAXOASIIMXCS HA cUeTax ynpasismomeid komnanuy Goxaa B 1aHHOM KpeAUTHON opraHu3aluiy,
Ha faTy npuHsaTasa bankom Poccnn pemenus 00 0T3bIBE JTHIIEH3NH.

JleOutopckas 3a0JKEHHOCTh, BO3ZHHKINAS B CBSI3M C NMPOCPOYKON HCHOITHEHHUS OO0A3aTENECTB MO JTOTOBOPAM H/HIH
LIEHHBIM OyMmaram, IIpU3HaeTCs paBHOM CyMMe NPOCPOUCHHBIX IUIATEeXKeH M/MIM HEMOJTY4YEHHBIX JOXO0/I0B.
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Jleburopckasi 3a/10JDKEHHOCTh, BOSHUKINAS B CBSI3U C IPOCPOYKOM MCIIOJIHEHHS 00s3aTeNbCTBA, B OTHOLIEHUH KOTOPOH
HMEeTCs pELICHUE Cyla O €€ B3bICKAHUU B cocTaB akTUBOB DOHJA, MPU3HAETCSA B pasMepe MPHUCYKICHHOU CYIOM CyMMe
JICHE)KHBIX CPEJCTB C JaThl IIOJyYCHHUS! COOTBETCTBYIOLIEI'O PEIICHUS CyJa C OTMETKOH O BCTYIUICHWH B CHIY, JMOO
IIPeAOCTaBICHHE WHON MH(OpPMAaLMKM O BCTYIUICHHM B CHIIy PELICHHUS CyZAa W3 OTKPBITHIX MCTOYHHKOB, W IPEKPaIlaeT
MIPU3HABATHCSA:

- C JIaThl UCTIOJTHEHUS 0053aTEIbCTB JOIDKHUKOM;

- C JIaThl MOTYYCHHUS TIOCTAHOBJICHHS O PEKPALICHUH NCTIOTHUTEIHHOTO POU3BOJICTBA;

- C JaTel TOMYYEHHUs CBEACHHH W3 OQHIHUAIBHBIX JOCTYIHBIX HCTOYHHKOB 00 OMyOJIMKOBAaHMH O(QHIMAIBHOTO
cooOmmeHns1, 00 MONydYCHMSI NOKYMEHTA, SIBHO CBHACTEIHCTBYIOIIETO O HEBO3MOXKHOCTU HCIOJHEHHS 00s3aTeNbCTBA
JOJDKHUKOM H/WJIM TIOJTy4EeHUS] KaKOT0-IM00 HHOTO BO3MEILICHNUS;

- ¢ natbl BHecenus 3anucu B EI'PIOJI o nukBuganmy JODKHMKA (JaTa JIMKBUAAIMU JOJKHUKA COTJIACHO BBIHCKU U3
COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOTO OpraHa HHOCTPAHHOT'O FOCYJapCcTBa);

- 1100 ¢ JaThl mepexona npas TpeOOBaHHS MO IEOUTOPCKOW 3aJ0JDKEHHOCTH B PE3yJbTaTe COBEPIICHHS CIENKU I10
nepenayue/ycTynke npas TpeOOBaHUS TPETheMy JIULY (JIMLaM) B COOTBETCTBUH C YCIIOBUSIMH JOTOBOPA.

Jebutopckas 3a10KCHHOCTH IO TPOLEHTHOMY (KYIIOHHOMY) AOXOAY IO IEHHBIM OymaraM IpH3HAETCS PaBHOM
HYJIIO, B CIy4yac €CJId ACHEKHBbIE CPEACTBA HE NOCTYNWIM Ha pAacyeTHBIA cueT Ymnpasiswoomed komnanuu donpa mo
ncredeHny 30 qHEH ¢ AaThHl HACTYIUICHUS CPOKA MCIIOJIHEHUS 0053aTeNbCTBA 110 BEIIIATE MIPOIEHTHOTO (KYIIOHHOTO) JI0X0/1a
SMHUTEHTOM (B TOM YHCJE, SMUTEHTOM HWHOCTPAHHBIX IIEHHBIX OyMmar), a TakkKe C JaThl OMyOJMKOBAHMS O(UIMAIBEHOTO
co001IeH s 0 BO30YKICHUH B OTHOIIEHUU SMHUTEHTA (JMIa 0053aHHOTO 110 IIEHHOH Oymare) nporeaypbl 0aHKpOTCTBa.

B cnyuae ecnu 3aKOHOJATENBCTBOM (pEIICHUEM 3MUTEHTA) YCTAHOBJIECH MHOM CPOK AJS BBHIIIATHI JOXOJa MO IIEHHBIM
Oymaram, CHpaBeJJiMBas CTOMMOCTb JEOUTOPCKOW 3aJ0JDKEHHOCTH NPHU3HAETCS paBHOM HYNIO 10 HUCTEYEHHU
YCTAHOBJICHHOT'O 3aKOHOIAaTEICTBOM (PELICHHEM SMUTEHTA) CPOKa.

Jleburopckasi 3a/JI0JDKEHHOCTh TI0 KYNMOHHOMY JIOXOAY 110 LIEHHBIM OyMaram, COCTaBIISIOIIUM akTHBbl DoHa,
MIPU3HAETCS. PaBHOI CyMMe JEHEKHBIX CPEJICTB, MCUHUCIEHHOW HCXOJS U3 CTaBKH KYMNOHHOI'O J0XO0/a, YCTaHOBJICHHOH B
PEILIEHUH O BBITyCKE (O JOTIOJIHUTEIFHOM BBIITyCKE) SMUCCHOHHBIX LICHHBIX OyMmar.

Jeburopckast 3al0KEHHOCTb, BO3HHUKINAs MO OOBSABICHHBIM, HO HE MOJYYCHHBIM [OXOAaM IIO0 IIEHHBIM Oymaram,
NIPU3HAETCS PABHOW CyMME JEHEXHBIX CPEICTB, HMCUMCICHHOW HCXOAS W3 KOJNMYECTBA IEHHBIX Oymar Ha cuere
VYnpapnsromed komnannu Ponpa Ha maty (ukcanmu peectpa M pa3Mepa OOBSBICHHBIX JOXOJOB B pacueTe Ha OIHY
LEHHYIO Oymary.

Jleburopckas 3a10JDKEHHOCTh MO TMPHYUTAIOIUMCS K MOJIYYECHHIO AWBUACHAAM MPU3HAETCS PaBHOW HYJIO, B CIydae
€CJIM JIEHEXKHBIE CPENICTBA HE MOCTYMHJIM HA pacueTHBIM cueT Ympapmstonleil komnanuu douaa mo ucreuenue 30 qHEH C
JIaThl, HA KOTOPYIO ONPEAEISUICS CIHCOK JIHI, HMEIOIIMX MPaBO HAa IMOJy4YeHHE YKa3aHHBIX TUBHJIEHMOB, a TaKKe C JAThI
packpbITHs B OQUIIMAIEHOM JOCTYITHOM MCTOYHUKE COOOIICHUS O IPUMEHEHUH B OTHOLICHUH SYMHUTEHTA (JIM11a, 00sI3aHHOTO
IO [IEHHO# OyMare) nporeaypbl 6aHKpOTCTBA.

B ciyyae ecnm 3aKOHOAATENbCTBOM (PEIICHHEM SMHTEHTA) YCTAHOBICH MHOM CPOK JUIS BBIIUIATHl TUBHACHAOB IO
SMHCCHOHHBIM IIEHHBIM OyMaram, CIIpaBe/UINBasi CTOMMOCTB JE€OUTOPCKOHN 3aJ0JDKEHHOCTH IMPHU3HAETCS PAaBHOW HYIIO MO
HCTEUYEHHH YCTAaHOBJIEHHOTO 3aKOHOJIATEIbCTBOM (PEIIEHHEM SMHUTEHTa) CPOKa.

Jleburopckast 3a0JKEHHOCTh, BO3HHUKINIAS TI0 JOTOBOpaM, Ha OCHOBAHMHM KOTOPBIX OCYIIECTBISIETCS! CTPOMTENHCTBO
(co3nanne) 00bEKTa HEIABMKMMOTO MMYIIECTBA HA 3€MEIBHOM ydJacTKe, KOTOPBIH (MpaBO apeHAbl KOTOPOIO) COCTaBIISET
aKTHBBI T1a€BOT0 HMHBECTHUIIMOHHOTO (DOHIA, WM PEKOHCTPYKIHS OOBEKTOB HEABM)XKMMOTO HMMYILIECTBA, COCTABISIOLIMX
YKa3aHHBIC AaKTWUBBI, TPH3HACTCS PAaBHOH CyMMeE JEHEXKHBIX CpEICTB, NEPEYHCICHHBIX B OIUIATY COOTBETCTBYIOIINX
JIOTOBOPOB HA JIaTy OIPEJIEJIEHUs] CTOMMOCTH YHCTHIX aKTHBOB.

Jlebutopckas 3a0DKEHHOCTh IO aBAaHCOBBIM IIIaTeXaM (TpenoriaTta) MPHU3HAETCS PaBHOM CyMMe INepeyHCICHHBIX
JICHEXKHBIX CPEACTB U HE MOISKUT TUCKOHTUPOBAHHIO.

Jlebutopckas 3al0DKEHHOCTh II0 YIUIaTe HAJIOTOB M JAPYrHX O0O0sA3aTeNbHBIX IUIaTe)XeH MpPU3HACTCS paBHOMN
HOMMHAJIBHOMY pa3Mepy 33J0JDKEHHOCTH U HE MOJUIEKUT AUCKOHTHPOBAHHUIO M 00ECIICHUBAHUIO.

Jebutopckas 3aJ0JDKEHHOCTh, BO3HHKINAS I10 OO0S3aTENBCTBAM YIIPABIAIOMIEH KOMIIAHWHM, IPU3HACTCS paBHOU
HOMHHAJIEHOMY pa3Mepy 3a/I10JDKEHHOCTH U HE TOJUIEKHT TUCKOHTUPOBAHUIO M 00ECIICHUBAHHIO.

Krnaccudukanus neduTopckoit 3a10;0KEHHOCTH B KA4eCTBE KPAaTKOCPOUYHON MIIM JIOJTOCPOYHOM HE NepecMaTpuBaeTcs, B
TOM YHCIE Ha OTYETHBIE JAAThl, 33 HCKIIOYEHUEM CIy4aeB 3aKIIOUEHUs JONOJIHUTEIbHBIX COMVIAIIEHUH K JOroBOpaM,
M3MEHSIOIINX YCIOBUS COOTBETCTBYIOLIUX JOTOBOPOB B YaCTU U3MEHEHHUs CPOKa BO3BpaTa CPEJCTB O JOrOBOPY, IPH 3TOM
JUISL OTHECEHUs JAeOMTOPCKOM 33J0JDKEHHOCTH K KPaTKOCPOYHOM WIJIM JIOJITOCPOYHOHM paccMaTpuBaeTcs MEPHON - C JATh
BCTYIIJIEHUS B CUJIY COOTBETCTBYIOIIETO JONOIHUTENBLHOTO COMVIAIIEHUs JO AAaThl MOJHOTO BO3BPATa CPEACTB MO JOTOBOPY.

B wacTtHOCTH, e€ciM YCIOBHSAMH COOTBETCTBYIOIIETO JIOTOBOpPa W HACTOAMMMH [IpaBmiamMu TpegyCMOTPEHBI
€IMHOBPEMEHHOE IPHU3HAHUE BCEH CYMMBI IeOUTOPCKON 3aJ0JDKEHHOCTH IO JOTOBOPY W/HIIM IpEKpalieHHe MPHU3HAHUS
JneONTOPCKOH 3aJ0JDKEHHOCTH YacTsIMH, IIPH 3TOM CPOK IMpPEKpalleHus MPU3HAHNUSA XOTS OBl OJHON M3 yacTel COCTaBiISeT
6oJiee 0JTHOTO TO/A C AATHI IPU3HAHUS AEOUTOPCKOM 3aI0KEHHOCTH JTHOO € AATHI N3MEHEHHS YCIOBHHA COOTBETCTBYIOIIETO
JIOTOBOpA B 4YacTH MPOJUIeHUs (IPOJIOHTallii) CpPOKa BO3BpaTa CPEIACTB IO JOTOBOPY, ACOMTOPCKAs 3a0DKEHHOCTH IS
neneit Hactoamux [IpaBui siBiseTCs JOITOCPOUHOM.

CnpaBeuinBasi CTOMMOCTh J€OMTOPCKOM 33J0JDKEHHOCTH CO CpPOKOM He Oojee OJHOro rojaa (KpaTKOCpOYHas)
IIPU3HAETCS PaBHOM OCTATKy TaKO 3aJ0OJDKEHHOCTH Ha J1aTy OLICHKU.
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CrpaBeyinBasi CTOMMOCTh J€OMTOPCKOM 3a/I0JDKEHHOCTH CO CPOKOM MOTAIlIeHUs] 0ojiee OJHOTO Toja (JA0JIroCpOvHas)
ompezensiercs mo Gopmysie:
H

) e
1+ CT&BKB.:IMSES

n=1

rue:

JII — O6ymymue miaTeku, HoATIekKaIIHe TOJTydeHUIO B PaMKax ITOTalleHNs 1eONTOPCKON 3a10JDKEHHOCTH;

CTaBKa — CPEIHEB3BEIICHHAs CTaBKa IO KpeauTaM I HE()MHAHCOBBIX OpraHU3alWil B COOTBETCTBYIOIIEH BalOTE,
OTIpe/ieIeHHas B COOTBETCTBUHM C oOpuImambHON cratucTukod lleHTpampHOro 6anmka P® 1o mMpPOIEHTHBIM CTaBKaMm
(http://cbr.ru/statistics/?Prtld=int_rat).

Cremyer WCronms30BaTh AaHHBIE pasfena «CBeneHns MO KpeautaM B pyOmax, nommapax CIIIA u eBpo» B menoMm 1o
Poccuiickoit ®enepanmn (i HeDWHAHCOBBIX OpTaHW3alM, B TOM 4HCIE CyOBEKTaM Majoro W CpEXHEro
IpeIIpUHIMATENILCTBA, CO CPOKOM MpHBJIEUeHHs cBblmie | roga). 3a OCHOBY MNPHHMMAETCS CTaBKa 3a IMOCJIEAHUIN
yOJIMKYEMBIH MecsIl.

B cimydae ecnu Mexay MOCIEAHUM JHEM IMyOJIMKYeMOro Mecslia M JaTOi OINpeAeNeHHsl CTOMMOCTH YUCTBIX aKTHBOB
MIPOM30IIIIO0 M3MEHEHUE KIto4eBoi ctaBku LleHTpanbHoro 6anka P®, To 3T0 M3MeHeHHe cieayer MpudaBUTh K CTaBKE MPU
OTIpPEJICTICHUH CIIPaBEIMBO CTOMMOCTH JAEOUTOPCKOM 3aJOJDKEHHOCTH B pyoisix P®. YkazaHHYI0 KOPPEKTHPOBKY ClIElyeT
NPUMEHATh A0 JaThl omyOiMKoBaHus Ha caite LleHTpanpHOro 6anka P® cpenHeB3BEIIEHHOH CTaBKU IO KpeauTam Jyis
He(MHAHCOBBIX OPraHU3aLUH 332 MECSII, B KOTOPOM COCTOSUIOCH M3MEHEHHUE KITFOUEBOM CTaBKH.

[l — KONMM4YecTBO KaJEeHAAPHBIX IHEH MEXIY NaTOW ONpEeAENeHHs CTOMMOCTH YHCTBIX aKTHBOB M JaTOW OXHIAEMBIX
JICHS)KHBIX TUIaTeXeH;

N — xonugecTBO OyIyINX MIATEXKHBIX NEPHOIOB;

N — MOPSIIKOBBIM HOMEP IIIATEKHOTO MEPHO/Ia, HAUMHAS C AAThl ONPENEICHHS CTOMMOCTH aKTHBOB.

CnpaBeyinBasi CTOMMOCTH JIOJITOCPOYHON JIEOUTOPCKOW 33J0JDKEHHOCTH [0 JOrOBOPaM, COJEp)KAIUM  YCIIOBUS
MPOLIEHTHON PacCcpOUKH, ONpeaessieTcst o popmyie:

N
D e
(1 + craska)®n/365

n=1

rue:

Il — Oynymme miatexw B BHAE MPOICHTOB, IUIAHUPYEMBIX K MOJIYYCHHIO, ¥ OCHOBHOM CYMMBI JeOHMTOPCKOM
3aJI0JKEHHOCTH 110 JOTOBOPY 3a N-bIi IIATEKHBII IEPUOL;

CTaBKa — CPCAHCB3BCIICHHAA CTaBKa IO Kpe€auTaM JJid He(bI/IHaHCOBI)IX OpF&HPI?,ElHHfI B COOTBeTCTByIOL[Ieﬁ BaJIIOTC,
olpeJie]ieHHass B COOTBETCTBUH € OQHIMAIbHOW cTaTtucTHKON lleHTpanbHOoro Oanka P® 1o NpONEHTHBIM CTaBKam
(http://cbr.ru/statistics/?Prtld=int_rat).

Crenyer ucnonb30BaTh JlaHHBIE paszgena «CBeneHMs 1O Kpenuram B pyousix, nommapax CIIIA u eBpo» B IeloM Io
Poccmiickoit  ®enepannu (Uit HeUHAHCOBBIX OpraHM3alMid, B TOM 4HCJIE CYOBEKTaM MaJloTO U CpEIHEro
MIPEANIPUHIMATENbCTBA, CO CPOKOM MpHBJIEYEHHs CBbIIe | roxa). 3a OCHOBY IIPHHHMAETCsl CTaBKa 3a IOCIETHUI
yOJIMKYEMBIH MecsI.

B cnyuae ecnu MeXAy MOCIEAHHM JTHEM IMyOJIMKyeMOTo MecsIa M JaToil OTMpeieleHHs CTOMMOCTH YHCTBIX aKTHBOB
MIPOU30IIUI0 U3MEHEHHUE KITFo4eBoil cTaBku LleHTpansHOro OaHka P®, To 3TO M3MeHeHHe cieayeT NpHOaBUTh K CTaBKE MPH
OIIPEJICTICHUH CIIPABEIMBON CTOMMOCTH JA€OUTOPCKOM 3aJ0JDKEHHOCTH B pyOssix PO. Yka3zaHHYI0 KOPPEKTHPOBKY ClielyeT
MIPUMEHSATh 710 AAThl OIyOJIMKOBaHUS Ha caifte LleHTpanpHOro 6anka P® cpenHeB3BemIeHHOI CTaBKU MO KpeauTaM IS
He(HHAHCOBBIX OPTaHU3AIMN 32 MECHIl, B KOTOPOM COCTOSIIOCh U3MEHEHHE KITFOUEBOH CTaBKH.

J — KOmMYecTBO KaJeHJIApHBIX [JHEH MEXIy [aTOW ONpENENICHUs CTOMMOCTM UHUCTBIX AaKTUBOB M JaTOH
COOTBETCTBYIONIEro OyyIIero miaTesxa Mo J10roBopy;
N — KOIMYecTBO MEpHOAOB, O OKOHYAHMM KOTOPBIX JOJDKHBI OBITH BBIIIAYEHBI COOTBETCTBYIOIIME IUIATEXKH

(TITaTEeKHBIX TIEPHUOJIOB);
N — MOPSIIKOBBIM HOMEP IUIATEKHOTO MEPHO/1a, HAUMHAs C AAaThl ONPEICNICHNs] CTOUMOCTH aKTHBOB.

HC6HTOpCKaH 3aJ0JIKCHHOCTb MOXET OBITH YMEHbIICHA HA OCHOBaAHUN OLCHKHU (1)OHIIOM WHAWBUAYAJIBHBIX TOJHKHUKOB B
ciIydaec, €CJIk TaKasd OIICHKA ABJIACTCA MPAKTUICCKU peanmyeMoﬁ.

Jleburopckasi 3a0KEHHOCTh, CPOK TIOTAIIEHUs] KOTOPOW HCTEK, 332 MCKIIOYEHHEM eOMTOPCKOW 3aJ0JDKEHHOCTH 0
HajoraM W JApYyruM o00s3aTelbHBIM TUIATeXKaM, OMNpEAeNseTcs KaK TMPOCPOYCHHAs AeOUTOpCKas 3aJ0JKEHHOCTD.
CrpaBeayiiBasi CTOMMOCTH POCPOYECHHOM IEOUTOPCKON 3aJ0JIKEHHOCTH OTPENIEISIETCS 110 CIEAYIONEH METOAMKE:

B ciyuae, ecrmu neOuTOpcKas 3aJ0JDKCHHOCTh HE MOTAIlleHa 10 HCTEUYCHHH 6 MECSIeB C JaThl, KOT/Ia OHA JOJDKHA OBITh
forauieHa, CyMMa 3TOH 3aJ0JDKEHHOCTHM YMEHbBIIAaeTcs Jisl LeJied OnpeleneHus CTOMMOCTH YMCThIX akTUBOB Ha 30
MIPOLIEHTOB Ha JaTy MCTEYEHMsI YKA3aHHOTO 6-MECSYHOIO CpOKa, a B JAaJIbHEHIIeM €XEeIHEBHO YMEHbIIAETCS Ha BEJIIMYUHY,
onpenenseMyro ucxozs u3 30 NpoleHTOB I'OJOBbIX.
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Jleburopckasi 3a/l0JDKEHHOCTb, BO3HHUKINAS B CBSI3M OIUIATOM CyJAeOHBIX H3JEpKeK (B TOM 4YHCIE rocyaapCTBEHHAs
MOLIUIMHA), CBA3aHHBIX C PACCMOTPEHUEM Jiefla CYJOM, IPU3HAETCS B MOJHON CyMMeE NMEPEUNCICHHBIX JEHEXKHBIX CPEACTB B
cocTaBe TNpoved JeOUTOPCKOW 3a0DKEHHOCTH, NPH 3TOM JEOMTOPOM IPHU3HAETCS IOJydYaTedb IEHEKHBIX CPEJCTB,
YKa3aHHBIN B TUIATEXHOM HNOPYUYCHHH.

B ciyuae ecim B COOTBETCTBHM CO BCTYNHMBIINM B CHIIy PEIICHHEM CyJa BO3MEIICHHE NEPEUHCICHHBIX IEHEXKHBIX
CPEZCTB, CBA3AaHHBIX C OIUIATOM CyNEeOHBIX M3AEPIKEK (B TOM YHCIIC TOCYJapCTBEHHAsS MOIIIMHA) BO3JIAracTcsl Ha OTBETUYHKA,
JIeONTOPOM TI0 yKa3aHHOM 3a0JDKEHHOCTH NPHU3HAETCS OTBETYMK C AATHI MOJYIECHHUS COOTBETCTBYIOIIETO PELICHUS Cyaa C
OTMETKOH O BCTYIUICHWH B CHIy, JIMOO NMpEeJOCTaBICHHE MHOW MH(OpMAannM O BCTYIUNICHHHM B CWIIy PEIICHHS Cyla W3
OTKPBITBIX UCTOUHUKOB. YKa3aHHas 1eOUTOpCKas 3a00KEHHOCTD MIPEeKpallaeT NPU3HABAThCA aKTUBOM C JAAThl BO3MEILEHUS
OTBETYMKOM JICHEKHBIX CPEJCTB Ha pacueTHbIH cueT DoHAa.

B cimydae ecnu B COOTBETCTBUH CO BCTYNMBILIUM CUIY PELICHUEM CyAa EPEeUHCIICHHbIE IEHEXKHbIE CPEJCTBA, CBSI3aHHbIE
C OIIaTOH Cy/leOHBIX M3AEpHkKeK (B TOM YHMCIe TOCY/apCTBEHHAs MOIUINHA), HE MOJJIeKaT BOSMEIIECHHUIO B COCTaB aKTHBOB
@onpa, ykazaHHas JAeOMTOpCKas 3a/J0JDKEHHOCTh IpEKpallaeT IpHU3HABaThCsl aKTUBOM C  JAaThl  IIOJyYECHUS
COOTBETCTBYIOIIETO pEIICHHS CyAa C OTMETKOH O BCTYIJICHHHM B CHIIy, JIMOO INpemocTaBIeHHE WHOW MH(opmanuu o
BCTYIUICHUH B CHILY PEILICHHUS CyJla U3 OTKPBITBIX HCTOYHHUKOB.

7. O0s3aTeJbCcTBA

Oos3atenbcTBa GOHIA BKIIOYAIOT B CE0sL:

—  KpeOUTOPCKas 3aJOJDKCHHOCTD 110 Bbllaye MHBECTULIMOHHBIX NaeB PoHJa;

— KpEOUTOPCKas 3aJ0JDKEHHOCTb II0 BBIILIATE JCHEXKHOW KOMIICHCALMU IIPU MOTAlEHUN UHBECTUIIMOHHBIX
maeB PoHJIa;

— KpeOuTOpCKas 3aJ0JDKEHHOCTb IMEepell  YNpaBisiolled KOMIAHWEH, BO3HUKIIAS B  peE3yJbTare
WCIIONIE30BaHUs YIIPABIAIONIEH KOMITAaHUEH COOCTBEHHBIX JCHEKHBIX CPEICTB IS BHIILUIATHI IEHE)KHOM
KOMIIEHCAIlUM BiaJeibliaM WHBECTHIMOHHBIX MaeB PoHAA NpU MOTalleHUM HWHBECTHULMOHHBIX MacB
donpa;

— KpEOUTOpCKas 3aJ0JDKEHHOCTb, BO3HHUKIIAs B pE3yJbTaTe OCYLIECTBICHUS CHIEJIOK C aKTUBaMH,
cocTasisiomuMu umymectso @oHaa U noanexaas UCIOJHEHUIO 3a cueT akTuBoB PoHNa, B TOM
qucie 0043aTeIbCcTBa IO BHIIIATE BO3HATPAXKICHUS YIPABIAIONIeH KOMIIAHNUH, CIICIIHATIN3UPOBAHHOMY
JIENIO3UTAPUIO, ayJAUTOPCKON OpraHU3aluM, OLEHIIMKY, JUIY, OCYLIECTBIIIOIIEMY BEICHHUE pPEecTpa
BJIAJICNIbLIEB MHBECTUIIMOHHBIX MaeB PoHIa, a Takke 00s3aTeIbCcTBA IO OIUIATe MPOYHUX PACXOJIOB,
OCYIIECTBIIIEMBIX 3a CYET HMMYILECTBA, cOcTaBisitomero MOHI B COOTBETCTBHU C TpeOOBaHHUAMHU
JICHCTBYIOILEr0 3aKOHOAATEIbCTBA,

— KpEemUTOpCKas 3aJ0/DKEHHOCTH II0 YIUIaTe HAJOrOB M JAPYTHX OOS3aTENBHBIX IDIaTeXeW W3 WMYIIecTBa
donpa,

— pe3epB Ha BBIUIATY BO3HATPAXKIEHHUS YHPABISIOLIEH KOMIAHWH, CHELMATU3UPOBAHHOMY JENO3UTAPUIO,
ayJIUTOPCKOM oOpraHu3anuy, OLeHIMKY POoHJa U JHULY, OCYLIECTBJSIOIIEMY BEIEHUE peecTpa
BJIaJICNIbLIEB HHBECTHIIMOHHEIX TTaeB DoH/a (1anee — pe3epB Ha BHIILIATY BO3HATPAKICHNUA);

— HHBIE 0053aTeNbCTBa, MPEAYCMOTPEHHBIE JEUCTBYIONINM 3aKOHOJATeNbcTBOM Poccuiickoit denepamuu,
HOPMAaTUBHbIMM IIpaBOBbIMM akTamMu Poccuiickoii @Penepauyu U IOpaBWIaMU  JOBEPUTEIBHOIO
ynpasiieHust QoHI0M.

Kpenutopckas 3a10J5KEHHOCTD 1O BbIIaue WHBECTUIIMOHHBIX MaeB DoHAa MpU3HAETCS C JaThl BKIIOUYCHHS JEHEKHBIX
cpencTB (MHOTO HWMYINECTBA), MEPEJaHHBIX B OIUIATY HMHBECTHUIMOHHBIX MaeB PoHma, B cocTaB mMymiectBa DoHIa.
VYka3zaHHass KpeTUTOpCKas 3aJ0JDKCHHOCTh MpPEKpallaeT MpPU3HABATBHCS O0S3aTEIbCTBOM C JAaThl BHECECHUS HPUXOIHON
3alMCH O BblJ]au€ MHBECTUIIMOHHBIX NaeB B peecTp POHIAa COTNACHO OTYETY PETUCTPATOPa

KpenuTtopckas 3aqoJDKEHHOCTh IO Iepefade JICHEXKHBIX CPEICTB B IACBOW WHBECTUIIMOHHBIA (oHI, Ha
WHBECTHIIUOHHBIC AW KOTOPOTO OCYIISCTBISICTCS OOMEH, MPU3HAETCS C JaThl BHECEHUsI PACXOJHOW 3aIlMCH B peecTpe
WHBECTHIIUOHHBIX TacB DoHma. YKa3aHHAs KPEAUTOPCKAs 33JOJDKEHHOCTh MpEKpamacT MPU3HABATHECSA 00s3aTEIBCTBOM C
JIaThI IEPEYUCIICHUS CYMMBI JCHE)KHON KOMIICHCAIINH 32 MHBECTUIIMOHHEIC Tau DOoH/1a COTITacHO OaHKOBCKOM BBINHCKE.

Kpenuropckas 3a/10/15K€HHOCTh 110 BbITLJIATE JEHEXKHOM KOMIIEHCAIIMU NPHU MOTralleHud MHBECTUIMOHHBIX naeB DoHaa
MPU3HAETCSl C JIaThl BHECEHUS PACXOJIHOM 3allMCH B PEECTpE BJA/EINIblIEB WHBECTHUIMOHHBIX maeB PDoHpa. YkazaHHas
KpEIUTOPCKash 3aJI0JDKEHHOCTh MPEeKpamaeT NpHU3HABaThCs 00s3aT€ILCTBOM C JaThl BBILJIATHI CYMMBI JIEHEKHOMH
KOMITEHCAIH 32 MHBECTUIIMOHHBIE TTant DOH/Ia corimacHO OaHKOBCKOM BBITIUCKE.

Kpenutopckass 3aJ0JbKEHHOCTh MepeJl YIpaBisOMIe KOMIIAaHMEW, BO3HMKIIAS B pPE3yJbTaTe HCIOIb30BaHUS
YIOPABISAIOMEH KOMIAHUEH COOCTBEHHBIX JCHEKHBIX CPEICTB JUIS BBILIATHl JCHEKHOW KOMIIEHCAIIMU BIAJeNbIiaM
MHBECTUIMOHHBIX NaeB POH/A NpU MOTallleHWd UHBECTULMOHHBIX NaeB DoHAa, MpU3HAETCS C AAThl MOJIYYEHUS ACHEKHBIX
CpPEe/ICTB Ha pACUETHBIM CYET, OTKPBLITHIA YIpaBisdlolled KoMmMoaHuew g ydera wumyuniectBa PoHja. YkazaHHas
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KpPEeIUTOpCKasl 3aJ0JDKEHHOCTh IPEKpallaeT MPHU3HABATHCS 00s3aTeNIbCTBOM C JaThl BO3BpaTa CyMMBI 33J0JDKEHHOCTH
YIpaBJIsIONIeld KOMIIAHUH COTJIaCHO OAHKOBCKOMW BBIIIMCKE.

Kpenuropckas 3anomkenHocts DoHIa, BO3HHKIIAs B pe3ysbTaTe OCYLIECTBICHHS CHEIOK ¢ aktuBamMu QPoHnma u
nojIekKamas MCHOJHEHHI0 3a cyeT akTHBOB (DoHma, B TOM 4HCIe 00s43aTENbCTBA IO BEIIUIATE BO3HATPAXKICHHS
yIpaBisiomeld KOMIAHUH, CIENHAIN3UPOBAHHOMY JICTIO3UTAPHIO, ayAUTOPCKOH OpraHM3alUy, JIHIY, OCYIISCTBIIIIOLIEMY
BEJICHUE peecTpa BiIaAeNbleB HHBECTHIMOHHBIX nacB DoHxa, oneHmuky PoHza, a Taroke 00513aTeIbCTBA 10 OIUIATe IPOYNX
pacxoloB, OCYLIECTBIIEMBIX 3a cdyeT wumymiectBa QDOHIa B COOTBETCTBHH C TPeOOBaHUAMH JACHCTBYIOLIETO
3aKOHOJATENNBCTBA, IPU3HACTCS B COOTBETCTBUY C YCIOBHUSAMH 3aKIIFOYSHHBIX JOTOBOPOB, B TOM YHCIIC CO JHS BEICTABICHUS
cuer-QakTyp (HOANMCAHWS aKTa BBIIOJHEHHBIX paboT (OKa3aHHBIX YCIYT)). YKazaHHas KpPEAMTOPCKAas 3aJ0JDKCHHOCTH
NIpeKpaliaeT MpU3HaBaThCsl 0053aTEIBCTBOM C JaThl MEPEUUCICHUS CYyMMBl BO3HAarpaXKJI€HHH M PacXolOB C PacueTHOTO
cuera @oHpa cornacHo OaHKOBCKOW BBITIMCKE.

Kpenuropckast 3aJ0JDKEHHOCTh 110 yIUIaTe HAJOTOB, IMOJUISKAIIUX yIUiaTe 3a cueT uMmyniectBa DoHpa npusHaeTcs c
JaThl COCTaBJICHHS YIPAaBJIAIOLIEH KOMIAHWEW JOKYMEHTOB, COJIEpXkaliuxX WH(OpMaluio o pa3Mepe TaKHX HaJlOrOB B
pa3Mepe HeOoIUIa4eHHOM 4acTH. YKa3zaHHasi KpeIUTOpPCKasl 33/J0JDKEHHOCTh IMPEKpallaeT NPU3HABAThCS 003aTELCTBOM C
JaThl TIEPEYMCICHUS] CYMMBI HaJloroB (00s3aTeNbHBIX IulaTexel) c¢ pacuerHoro cdera DoHia coriacHo OaHKOBCKOM
BBIIIHCKE.

PesepB Ha BEITUIaTy BO3HArpaXkACHUS MPU3HASTCS HAPACTAIOIIUM UTOTOM B TeUECHHE KaJCHIApHOTO ToJa U OTPaXKaeTCs B
cocraBe 00s3aTenbcTB PoHAA Ha KaXXKAYIO ATy OIPENCSNICHUs CTOMMOCTH YHCTHIX akTHBOB OoHHA, yCTaHOBJICHHYIO
HacTosimuMu [IpaBunaMu Wiy HOpMAaTHBHBIMU akTamu banka Poccuu. PesepB mpekpainaer npH3HABaThes B ATy IOJHOTO
WCIIONB30BAaHMs Pe3epBa Ha BHIIUIATY BO3HATPAXKICHUN JHOO B MEPBbIA KaleHIAPHBIN ACHb 110 OKOHYaHUH OTYETHOTO rojia
HOCIIe BOCCTAHOBJIEHHS HEHCIIOJIb30BAHHOTO B TEYEHHE OTYETHOTO T0ja Pe3epBa.

MeTtoasb! onpenesieHusi croumMoctu. Kpurepuu Bpioopa cnoco00B U Mojiesieil OLeHKU

CrhpaBeayiiBasi CTOUMOCTbh KPEIUTOPCKOW 3aJ0JDKEHHOCTH IO BblJau€ HHBECTHIMOHHBIX mMaeB doHpa mpu3HaeTcs
PaBHOM CyMMeE JICHEXKHBIX CPECTB, MOCTYIHMBIINX B OIUIATY HHBECTUI[HOHHBIX MMAEB 3TOT0 HHBECTUIHOHHOTO (OH/A.

CrpaBeayiuBass CTOMUMOCTb KPEIUTOPCKOM 3a0JKEHHOCTH IO BBIILIATE AEHEKHOM KOMIIEHCALlMM IpPH IMOTalIeHUH
MHBECTULMOHHBIX NaeB MOH/Aa cCUNTAETCA PAaBHOM CyMME IEHE)KHON KOMIIEHCALMH, TOJJIeKalllel BhIILIaTe.

CrpaBeayivBasi CTOUMOCTb KPEIUTOPCKON 3a0JDKEHHOCTH MEpeN YIPABISIOUIEH KOMIaHUEH, BO3HUKIIEH B pe3ysbTare
WCTIONB30BaHUs YIIPABILIONIC KOMIAaHWEH COOCTBEHHBIX ACHE)KHBIX CPEICTB ISl BBHIIUIATHI JICHE)KHOW KOMIICHCAITUH
BJIICNIbLIAM HMHBECTUUMOHHBIX naeB (doHpa mpu moraumeHud MHBECTHULHOHHBIX HaeB POHIA, CUMTAETCS PaBHOW cymMMme
YKa3aHHbBIX JE€HEXKHBIX CPENICTB.

CrpaBeayiiBasi CTOUMOCTh KPEIUTOPCKOM 3aJI0JDKEHHOCTH, BO3HHKINIEH MO JOroBOpaM 3aiMOB U (MJIM) KPEAUTHBIM
JIOTOBOpaM, 3aKIIOYEHHBIM YTpaBistonled komnanueid atoro @oHaa B 11X MmorameHusl HHBECTUIMOHHBIX naeB DoHja,
OTIpeNIeIIeTCS] UCXOSI U3 CYMMBI 3aMOB (KPEIUTOB) U pa3Mepa MIPOIEHTOB [0 TaKUM 3aiiMaM (KpeanuTam).

CrhpaBeayiiBasi CTOMMOCTh KPEIUTOPCKON 3a10/keHHOCTH DoHa, BO3HUKIIEH B pe3ysbTaTe OCYIIECTBICHUS CAEIOK C
aktuBamMu DoHIA U MOJJIC)KAIIEH HCIOIHEHHMIO 3a cueT akTuBoB DoHAa, B TOM 4ucje 00S3aTelIbCTB II0 BBHIIIATE
BO3HArpaKJIEHUsl YOPABJISAIONIEH KOMIIAHMH, CIELUAIIU3UPOBAHHOMY [EMO3UTAPUIO0, AYJUTOPCKOM OpraHu3alud, JHILY,
OCYIIECTBILTIONIEMY BElICHHE PeecTpa BIAACIbIIeB HHBECTHIIMOHHBIX acB DoHma, oneHmuky doHma, a Takke 00513aTeTbCTB
[0 OIUIaTe MPOYMX pACXOJOB, OCYIIECTBIIEMBIX 3a cueT uMymiecTBa @DoHIAa B COOTBETCTBHH C TPeOOBAHUSMH
JEHCTBYIOMIETO 3aKOHONATENBCTBA, NPU3HACTCS PAaBHOM CTOMMOCTH BO3HAarpakIeHus (yciyr, CKHAOK, Hag0aBOK),
pacCYUTaHHOW MCXOMAS M3 YCIOBHI JOTOBOPOB (TIPaBMII TOBEPUTEIHHOTO yrpaBiieHHs DOHIOM) U yKa3aHHOHW B MEPBHIHBIX
nokymeHtax @oHAa (akTax OKa3aHHBIX YCIYT, BBICTABJICHHBIX CUETaX, WHBIX TOKYMCHTaX, IMOITBEPXKMAIOMIHNX (HaKT
OKa3aHus yCHyT.

Iopsinok pacuera BeJIMYUHBI pe3epBa Ha BHIIIATY BO3ZHATPAKACHUI.

PesepB Ha BhIIIATY BO3HArpaXkICHUsS YIPABIIIONIEH KOMIIAHUM, CIIELUAIM3UPOBAHHOMY JENO3UTapUI0, ayIUTOPCKON
OpraHU3allid [aeBOTO HMHBECTHIMOHHOTO (OHAA, JIHIy, OCYIUECTBIAIONIEMY BEJCHHE pEecTpa  BIaAeNIbIIEB
WHBECTUIIMOHHBIX TIAeB MAaeBOI0 WHBECTHIHOHHOTO (oHma, omeHNmKy PoHma, GopMmupyeTcs HapacTaloludM HTOTOM B
TEYEHUE KaJlCHIApHOro roja. Peseps exxeMecsuHO yBEIMUUBAETCA HA CYMMY PACUETHOM BEIMYMHBI BO3HArPAXKACHUS Ha
JaTy OmpeAeneHuss CTOMMOCTH YHCTBIX AKTUBOB 3a BBIYETOM CyMM Ka)KJIOTO HPOM3BEAECHHOTO B TEKYIEM KaJCHIapHOM
roJy Ha4UCIEHHS pPe3epBa..

Pacuernast BenmuuuHa BO3HArpakICHUS YIPABISAIOUIEH KOMIIAHUY, CHEIUATU3MPOBAHHOMY JAEHNO3UTApUIO, ayJUTOPCKOM
OpraHH3alH, JIUILY, OCYIIECTBIISIONIEMY BEJICHHE peecTpa BIIaJIesIbIIeB HHBECTHIIMOHHBIX ITaeB MHBECTHIMOHHOTO (hOHA,
oueHmKy PoHzma cunrTaercs paBHOH oOIIEMy pa3Mepy BO3HAarpakAeHHs YKa3aHHBIM JIMIAM, IPEIyCMOTPEHHOMY B
ImpaBujiaxX JOBCPUTECIBHOTO YIIPABJICHUA MACBBIM MHBECTUIIMOHHBIM (t)OH}IOM, pacCYuTaHHOMY C Ha4daljia KaJICHIAPHOro roja
(c mater 3aBepmeHus (OKOHUAHUS) (POPMHUPOBAHMUS TAEBOTO HHBECTHIIMOHHOTO ()OH/A) IO ATHI pacueTa pe3epsa

B cIydgac €CIM MpaBWJIaMH ITOBEPUTCIBHOIO YHPABJIICHUA IMMACBBIM HWHBCCTHIIMOHHBIM (1)OH}IOM YCTaHOBJICHO
rOJI0BOE€ BO3HATPAXICHHE YIPABIIAIONIEH KOMIIAHUHM MAeBOT0 MHBECTHIMOHHOTO ()OHIA B BHUIE (PUKCHPOBAHHON CYMMEI,
pe3epB Ha BBIDIATY BO3HATPAXKICHMSA, HAYUCIAETCS B pa3Mepe OJHOH JABEHAALATOW pa3Mepa BO3HATPaKICHUS,
YCTAHOBIIEHHOT'O Ha TEKYIIMI KaJeHAapHbI rof.

Pa3zmep cdopmMupoBaHHOTO pe3epBa MPEACTOSIINX PACXOJO0B Ha BBIIATY BOZHATPAKAEHUS YPaBISIOMICH KOMITaHHH,
CHELUaT3UPOBAaHHOMY  JICTIO3UTAPUIO, ayAWTOPCKOW OpraHu3alMM I1aeBOr0 HMHBECTHIMOHHOrO (oHIa, JHIly,
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OCYIIECTBIISIIOIIEMY BEJICHHE pEecTpa BIaAeiblEeB MHBECTUIIMOHHBIX Na€B WHBECTHLMOHHOTO (oHna, oueHmmky donpa
YMEHBIIAETCS Ha CYMMBI BBIIUIAYMBAEMOI0 YKa3aHHBIM JIMIAM BO3HArpaXKJICHWSI 3a YCIYI'M, OKa3aHHblE B TEUCHHE
KaJICHIapHOT'O rofia.

PesepB Ha oIuIaTy NpeACTOSMIUX PAacXOlOB, CBI3AHHBIX C JOBEPHUTEIBHBIM YIIPABICHHEM UMYLIECTBOM, COCTABIIIOIINM
®onpx, HE hopMuUpyeTCs.

He ncrionp30BaHHEIN B TEYEHHE OTYETHOT'O I'OJla Pe3epB Ha BBILIATY BO3HATPaXKACHHUS IOIUICKHT BOCCTAHOBJICHHIO B
NepBbIH KaJeHIapHbIH IeHb I10CIIe OKOHYaHHS OTYETHOTO TO/a.

8. HOpﬂIlOK pacuera cpezmerononoifl CTOMMOCTH YHUCThIX aKTHUBOB DoHAA U onmpeaeaeHus pacquHOﬁ CTOUMOCTH
MHBECTULHOHHBLIX MaeB MoHA.

CpenHerosioBasi CTOMMOCTh YHCTBIX akTUBOB DoH/Ia Ha J1I000H IeHb ONpeessieTCs] KaK OTHOILIEHUE CYMMBI CTOMMOCTEH
YHUCTHIX aKTHBOB Ha KaXKIbIi paOOYMil JieHb KaJleHJapHOro roja (eciu Ha pabouyuii JeHb KaJICHIApHOTO Tojia CTOMMOCTD
YHCTBIX AaKTUBOB HE OIpeJeIAiach - Ha MOCIEIHUN JIEHb €€ ONpeesIeHNs, IPeALIeCTBYIOINI TaKOMy JHIO) C Havasia roja
(c maTs! 3aBepuieHus (OKOHYaHU:) popmupoBanus DoHma) 10 AATH pacdeTa CPeIHETOTOBONH CTOMMOCTH YHUCTHIX aKTHBOB K
YHCITy pabounx AHEH B KaJICHIApPHOM TOAY.

PacueTtHast cToMMOCTh MHBeCTHUIIMOHHOTO mas PoHpa ompexensercs Ha KaKAYHO aTy, Ha KOTOPYIO OIpEINenseTcs
CTOMMOCTh YHCTHIX akTHBOB DOHIa, MyTeM JENCHNS CTOMMOCTH YHCTHIX akTHBOB POH/A HA KOTMYECTBO MHBECTHIIMOHHBIX
T1aeB II0 JaHHBIM pEecTpa BIIaIeNIbIICB HHBECTHIIMOHHBIX ITacB DOH/Ia Ha JJaTy ONPEAeICHHUs PACIETHON CTOMMOCTH.

IlepepacueT cpenHEro10BOM CTOMMOCTH YUCTHIX akTUBOB DOHIa M pacyeTHOW CTOMMOCTH MHBECTUIIMOHHOTO nast ®oHia
OCYILECTBIIICTCS B ClIydae IepepacueTa CTOUMOCTH YHCTBIX aKTHBOB.

9. Tlopsaok omnpenejieHNusi CTONMOCTH HMYIIECTBA, EPEAAHHOTO B ONJIATY MHBECTHIIMOHHBIX IaeB.

CTOMMOCTh IMYIIIECTBA, TIEPEJAHHOTO B OIIATY MHBECTUIIMOHHBIX [1AEB, ONPE/IENSAETCS B COOTBETCTBUY C TPEOOBAHUSIMU
denepanpHoro 3akoHa ot 29.11.2001r. Ne 156-®3 «O0 MHBECTHIHOHHBIX (DOHIAX», MPHUHATHIX B COOTBETCTBUU C HHUM
HOPMATHBHBIX aKTOB, TpeOoBaHUsAMH YkazaHus banka Poccum ot 25 aBrycra 2015 r. Ne 3758-Y «O06 ompenencHun
CTOMMOCTH YHCTHIX AKTHBOB HMHBECTHUIIMOHHBIX (POHIOB, B TOM YHCJIE O IOPSJIKE pacdyeTa CPEIHErOJ0BOH CTOMMOCTH
YUCTHIX AKTHBOB I1A€BOTO HHBECTHLIMOHHOTO ()OHAA M YHCTBIX aKTHBOB AaKIMOHEPHOTO WHBECTHUIMOHHOTO (HOHAA,
pacyeTHOH CTOMMOCTH MHBECTHIOHHBIX ITAEB IAaeBBIX MHBECTUIIMOHHBIX ()OHIOB, CTOMMOCTH MMYIIECTBA, TIEPEIAHHOTO B
OIIIaTy MHBECTUIIMOHHBIX NaeB» U HacTosumx [Ipasu.

Jlara, 0 COCTOSIHHIO Ha KOTOPYIO OIPEIEISETCS] CTOMMOCTD UMYILECTBA, IEPEAaHHOTO B OIIATYy MHBECTHIMOHHBIX ITaeB
donga, HE MOXKET OBITH paHee AaThl MEpeAavyyd TaKOro MMYIIECTBA B OIUIATY MHBECTUIMOHHBIX MaeB, 32 HCKIIOYEHHEM
ClIydaeB OIpeIeNieHUs CTOMMOCTH HMYIIECTBAa, MEPEAaHHOTO B OIUIATy HHBECTHUIIMOHHBIX MaeB POoHIa, HA OCHOBAHHUHU
0TYeTa OLECHIIHKA.

Jlata, 0 COCTOSHUIO Ha KOTOPYIO ONpeAesieTCs CTOMMOCTh MMYILECTBa, EPEIAHHOTO B OIUIATY WHBECTUI[MOHHBIX M1aeB
@®oHza, Ha OCHOBAaHUM OTUYETa OICHINKA, HE MOXKET OBITh paHee TPeX MEeCAIEB A0 AAThHl MepeJadd TaKoro MMYIIeCTBa B
OIIaTy MHBECTHIIMOHHBIX 1aeB.

CTonMMOCTh MMYIIECTBA, NMEPEAAHHOTO B OIUIATY WHBECTHIMOHHBIX MaéB POHAA, OmMpeernseTcs 0 COCTOSHUIO HA JaTy
nepeiaduu UMYIIECTBa, MpeaycMOTpeHHyIo [IpaBruiamu JoBepuTensHOTO yipasieHuss PoHIoM.

10. Topsigok ypery1apoBaHHs PA3HOTJIACHIA MEXKAY YHPaBJSIONIel KOMIaHUelH 1 CHeNuAJTN3HPOBAHHBIM
JAEMO3UTAPUEM IIPH ONpPe/ie/IeHMH CTOMMOCTH YHCThIX AKTHBOB

IIpu oOHapyXeHMH pacXOXXICHHH B pacdeTe CTOMMOCTH UHCTBHIX akTHBOB DoHma, MpOU3BEACHHBIM
Crenpanu3upoBaHHBIM JIETIO3UTapUeM W ympasisomeid kommanued @®onma, Crenuanu3upOBaHHBIN JeTO3UTApUit
MIPOU3BOJIUT BHEIIAHOBYIO CBEPKY COCTOSIHMS aKTHBOB M 00s3arenscTB DOHAA M NPHUHUMAET MEphl K HCIIPABICHUIO
o1IKOOK, B TOM YHCJIE OCYLIECTBIISIET CBEPKY:
aKTUBOB M 00f3aTENIbCTB HAa MpEIMET COOTBETCTBUS KPHUTEPHSIM UX TMpHU3HAHUA (TIpeKpalieHus

MIPU3HAHUA);

— HCHOJIB3yeMOH JUIi OLleHKH akTHBOB DoHa nHpOpManuy;

— HCTOYHUKOB JIaHHBIX JUIS OIpPEJENICHNS] CTOMMOCTH aKTHBOB (BEJIMYMHBI 0053aTEIBCTB), a TAKXKE MOPsIKa

uX BBIOOPA;

— TOpsKa KOHBEPTALUU BEIUUUH CTOMMOCTEH, BEIPAXKEHHBIX B OJHOH BaJIIOTE, B IPYTYIO BAJIOTY.
BremnanoBast csepka npoBoautcst Crielain3upoBaHHBIM JIETIO3UTApPUEM B TEUEHHE OJHOTrO paboyero JHS C MOMEHTA

0OHapy>KEHUS PACXOKACHUH U BKIIFOYAET CIICTYIONINE MEPOIPUSITHS:

— (¢opmupoBaHue nepeyHs umymniectsa ©oHnma 1 CpaBKy K NepedHio umymectsa PoHpa,

— ompeJeNeHne BUAa akTHBOB (00s3aTenscTB) POHAA, IO KOTOPHIM HPOM30MIIO PACXOXKIEHHUE C JaHHBIMU

ydera ynpasistonieit komnanuu OoHna;

— CBEpKY JAaHHBIX, BHECEHHBIX B CUCTEMY JENO3UTAPHOIO Y4€Ta, C AAHHBIMU IIOJYYEHHBIX OT YIPaBISIOUIEH
kommanuu PoHIa JOKYMEHTOB, MOATBEPIKIAIOMINX (PAKT COBEPIICHHUS CHIENKH, 10 KOTOPOW HAaJCHBI
pacxoxaeHus;

CBEPKY JaHHBIX, HCHOJIb30BaHHBIX CHENUanM3UpPOBAHHBIM  JE€NO3UTapUeM I ONpeAeleHUs
CIpaBeUIMBOM CTOMMOCTH AKTHBOB (00s3aTENILCTB) C JAHHBIMH, IPEICTABICHHBIMU YIPaBIISIOIICH

21



HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

komitanueii doHga B OTHOLIEHMM akTHBa (00s3aTElbCTBA), B OTHOLICHWH KOTOPOTO HPOHU3OIILIO0
pacxoxaeHue.

[Tpu npoBenennu cBepkn CrienMaln3upOBaHHbIA JIeo3UTapuil ¥ ynpasisitomas komnanus @onna Bnpase notpedoBaTh
JpyT y Apyra qro0ble JOKYMEHTHI (FJIM WX KOIIHMH), ITOATBEPIKAAtoNIe (hakThl HAIPABICHUS/TIOYYSHHUS PACTIOPSDKEHUH 110
cueTraM, KOIHMH IIOATBEPKICHHH, BBICHAHHBIX CHeHaln3MpOBaHHBIM JACIO3UTApHEM, a Takke OPYIHX IOKYMEHTOB,
HEOOXOIMMBIX ULl BEISICHEHHS IPUYUHBI M YCTPaHEHHS OOHAPYKECHHBIX PaCXOKICHHUH.

HpI/I HCBO3MOKHOCTU YCTPAHUTH BBISIBJICHHBIC PACXOXKIACHHA B pacdyeTe CTOUMOCTH YUCTBIX AKTHBOB donpga (baKT

0OHapyXeHHsI pacX0oXJeHNI (PUKCHPYETCs] CTOPOHAMHU B IPOTOKOJIE PACXOXJIeHHUH. [IpOTOKON pacXosKAeHHH COCTaBISETCS
B JIBYX 9K3eMIUIIpax — AJs ynpasistomeit komnanuu @onna u Crienuaau3upoBaHHOTO JeMO3UTapusl.
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[Mpunosxxenne 1. OCHOBHBIE PBIHKY ISl IEHHBIX Oymar

Iennas 6ymara / Kareropus nieHHoi Oymaru

OCHOBHO¥W PBIHOK

Juis poccuiicKuX IIEHHBIX Oymar

MockoBckas Oupika, eciin MocKoBcKast OMpika sSBISIETCS
AKTHUBHBIM PBHIHKOM.

B ciryuae, eciiu MockoBckasi Oupika He SIBJISICTCSl aKTUBHBIM
PBIHKOM - pOCCHICKas OMprkeBast TUIOLIA/IKa U3 Yuciia
AKTHBHBIX PBIHKOB, IO KOTOPOIi OnpeeeH HauboIbIIHi
001 00BEM CEJIOK 10 KOJIMYECTBY LIEHHBIX Oymar 3a
npeapiayme 30 (Tpunuats) qHei.

[Ipu orcyrctBumM wuHpOpMamuu 00 0OBEME CHEJIOK MO

KOJIUYECTBY LIEHHBIX Oymar HCTIOJIB3YETCSI
uHpopManuss 00 o0beMe CHOCIOK B  JICHE)KHOM
BhIpaKeHUH. [Ipu paBeHCTBE o00bEMa CHCIOK Ha

PA3JIMYIHBIX TOPrOBBIX IIOMIAAKAX OCHOBHBIM PBIHKOM
CYMTACTCA  TOproBasg ImIomagka ¢ HanOOIBIINM
KOJIMYCCTBOM CJCJIOK 3a I[aHHLIfI TICPUOA.

J1nst ”HOCTpPaHHBIX LIEHHBIX OyMar

IIepedeHb NOCTYNHBIX U
HaOJII0AaeMbIX OUPIKEBBIX IJIOIIAT0K
[Ty6muHOe akimoHepHoe 001ecTBo "MocKoBCKast

Bbupxa MMBB-PTC"»;

[Iyb6nmuyHOE akimoHepHoe 00mecTBO "CaHKT-

[etepOyprekast Gupxa';

[ly6nuyHOe akimoHepHoe 00miecTBo "bupika "CaHKT-

IetepOypr";

Awmepukanckas ponaoBas 6upxa (American Stock

Exchange);

INonkonrckas ¢oumosas oupxka (Hong Kong Stock

Exchange);

Espomnekct (Euronext Amsterdam, Euronext Brussels,

Euronext Lisbon, Euronext Paris);

Wpnanpackas pougosas 6Gupska (Irish Stock Exchange);
Ucnanckas ¢poumosas dupxa (BME Spanish

Exchanges);

Uranesiackast honmoBast oupska (Borsa Italiana);
Kopeiickas oupsxa (Korea Exchange);
JlonnoHckas poumoBas oupxa (London Stock

Exchange);

JTrokcembyprekast honmoBast oupska (Luxembourg

Stock Exchange);

Hacmak (Nasdaq);
Hewmerkast honnosast 6upska (Deutsche Borse);
Horo-Hopkcekas ponmopas 6upsxa (New York Stock

Exchange);

Toxuiickas ponnosas 6upska (Tokyo Stock Exchange

Group);

donposas 6upka Toponro (Toronto Stock Exchange,

TSX Group);

donposas oupixka Ilseitnapun (Swiss Exchange);

[lanxaiickas GponaoBas oupsxa (Shanghai Stock Exchange).

Ilpn orcyrcrBum uHpoOpMamuu 00 oOBEME CHEJIOK MO

KOJINYECTBY LEHHBIX Oymar UCTIOJNIB3yeTCS
nHpopmanuss 00 oObeMe CHENOK B JICHE)KHOM
BbIpakeHUH. [Ipu 3TOM BenW4MHBI 00BEMa C/ENOK B
BaJIOTE KOTHPOBKH IEPEBOJATCS B pyOJIM 1O Kypcy
banka Poccum mwa matry ompenenenms CYA. Ilpu
paBEeHCTBE 00BEMa CAENOK Ha PA3IMYHBIX TOPTOBBIX
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HpaBI/ma Onpenacsi€HUus CTOUMOCTH YHUCTbIX aKTUBOB

IJIOLIAIKaX OCHOBHBIM PBIHKOM CUYHMTAETCS TOProBas
IUIOLIAJKa C HauOOJIBIIMM KOJHUYECTBOM CHEIOK 3a
JIAHHBIA TEPUOJ.

Jlns oOmuranuii BHEMIHUX OOJIMTalldOHHBIX 3aiMOM
Poccwuiickoii denepariyuu, JONTOBBIX EHHBIX Oymar
HWHOCTPaHHBIX TOCYJapCTB, EBPOOOIHNTAINl HHOCTPAHHBIX
SMHUTEHTOB, JIOJITOBBIX IIEHHBIX OyMar WHOCTPaHHBIX
TOCyIapCTB, IEHHBIX OyMar MeKAyHApOTHBIX (PHHAHCOBBIX
opraHuzanui

Buebup:keBoil ppIHOK.
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